[MPOCIIEKT

3a AONyCKaHe A0 TbProBUA Ha peryinpaH nasap Ha eMmmucun
KopnopaTUBHU 06/1MraumMm ¢ eMUTEHT

HEO JIOHAOOH KANMUTAN A4

Bua Ha npegnaraHUTe LeHHU KHUXKaA: O6MKHOB€HM, 6e3Hal'IW-IHM, NOUMEHHMN,
CBO60,CI,HO npexsvpaaemm, NNXBOHOCHM,
O6e3I'IeLIeHM, HEKOHBEPTUPYEMU O6I'IVIFaLI,MM

Bpoi Ha NUCTBaHUTE LEHHWN KHMXKa: 10 000 6pon

HomwunHanHa ctoMHocT Ha 1 obaunrayms: 1 000 (xunspa) eBpo

KOMWUCUATA 3A ®UHAHCOB HA30P, B KAYECTBOTO M HA KOMMETEHTEH OPTAH CbIIACHO
PEFTNAMEHT(EC) 2017/1129, E OAOBPUMA HACTOAWMA MNPOCNEKT C PEWIEHWME Neo .......-
| r.

KOMUCUATA 3A ®UHAHCOB HAA30P OOOBPABA HACTOALWMA MPOCMNEKT EOMHCTBEHO AKO
OTrOBAPA HA HA/NOXEHWTE C PEFNAMEHT (EC) 2017/1129 CTAHOAPTM 3A MbJIHOTA,
PASBUPAEMOCT N CbINNACYBAHOCT. TOBA OAOBPEHUE HE CNEABA OA CE PA3SIMNEXAA KATO
YTBbPXOABAHE HA EMWTEHTA, MPEOMET HA HACTOAWMA TPOCMEKT. KOMUCUATA 3A
®UNHAHCOB HA30P HE HOCK OTTOBOPHOCT 3A BEPHOCTTA HA CbABbPHKALLATA CE B MPOCIMEKTA
NHOOPMALNMA. UHBECTUTOPUTE TPABBA CAMW AOA NPELEHAT LENECHOBPA3HOCTTA HA
MHBECTULUWMATA B ULEHHUTE KHUXKA.

05 pekemBpwu 2025 .



MpocneKTbT 32 AONYCKAaHe A0 TbProBMA Ha peryanpaH nasap Ha obauraymm ot ,Heo
NonpoH Kanutan® ALl cbabpka uanata uHbopmauma 3a EmMmteHTa Heobxoanma 3a B3MMaHe
Ha WHBECTULMOHHO pelleHne, BKAOYMUTENIHO OCHOBHUTE PUCKOBE, CBbP3aHM C EMUTEHTA U
HerosaTta AeMHOCT. B MHTepec Ha MHBECTUTOPUTE € Aia Ce 3aN03HAAT C Le/InA NPOCNEKT.

To3n [OKYMEHT nNpeacTaBaaBa NPOCMEKT 33 AOMNyCKaHe A0 TbproBus Ha ,bbarapcka
¢doHpoBa 6opca” ALl Ha usgaaeHu ot ,,Heo JloHaoH Kanutan” Al 10 000 6pos 0bnKHOBEHMU
oburaumMm ¢ HOMMHaAHA M eMUCUOHHA cTonHOCT 1 000 eBpo BCAKA.

MpocneKTbT 32 A0NYCKaHe A0 TbProBMaA Ha pery/npaH nasap Ha emmcusa obamraumnm Ha
,Heo NNongoH Kanutan® Al npeactaBaaBa NpocnekT No CMUCbAA M 33 LeanTe Ha 4. 896 ot
3MMNUK, TpaHcnoHupaly pa3snopeabute Ha PernameHT (EC) Ne 2017/1129 Ha EBponenckus
napnameHT u Ha CbseTta oT 14 wHM 2017 r. OTHOCHO NpPOCMNEKTa, KOUTO TpaAbBa Aa ce
nyb6inKyBa npu nyb6aAnYHO npeanaraHe WUaM AOMNycKaHe Ha UEHHW KHWXKA A0 TbProBus Ha
peryavpaH nasap n enermpaHoTo 3aKOHOAATE/ICTBO NO HEFrOBOTO AONb/IHEHME — [lenernpaH
PernameHT (EC) N2 2019/979 Ha KomucumaTa ot 14.03.2019 r. u flenermpaH PernameHT (EC) Ne
2019/980 Ha Komucuara ot 14.03.2019 .

MpocneKTbT 33 A40MNYCKaHe A0 TbProBus Ha peryiMpaH nasap Ha emucua obamraymm Ha
»,Heo NloHgoH Kanutan® Al e M3roTBeH KaTo eanH A40KYMEHT cbobpasHo pasnopeabaTa Ha un.
24 naparpa¢ 1 ot [denernpaH Pernament (EC) Ne 2019/980, u BKawouBa B cebe cwu
CbabprKkaHue, Pe3tome U3roTBEHO CbraacHo Y. 7 oT PernameHT (EC) Ne 2017/1129, Puckosu
dakTopm cbrnacHo un. 16 ot Pernament (EC) Ne 2017/1129 un BcAKaKBa Apyra MHpopmauus,
nocoyeHa B npwuaoxeHusaTa Ha [enernpaH PernameHT (EC) Ne 2019/980, a umeHHO
nHpopmauma no MpunoxeHune 6 ot AenermpaH PernamenT (EC) Ne 2019/980, nHpopmaums
no MpunoxeHune 14 ot [fenernpaH PernameHt (EC) No 2019/980 u uHdopmauma no
MpunoxkeHue 21 ot enernpan PernameHT (EC) Ne 2019/980.

MHBecTMpaHeTo B ob/Mraummn e CBbP3aHO C onpefeneHn puckose. B nHTepec Ha
WMHBECTUTOPUTE € Aa Ce 3ano3HaAT € To3n [pocneKT M3uANo, KaTo 06bpHAT BHUMaHUE Ha
pasaen ,,Puckosu daktopun”, npegmn Aa B3emar pelleHune 3a MHBeCcTUpaHe B obauraunmte.

CbrnacHo 6bArapckoTo 3aKOHOAATENCTBO YneHoBeTe HA CbBeTa Ha AMpPEeKTopuTe Ha
,Heo NoHpaoH Kanutan® A oTroBapsAT coNnaapHO 3a BpeauTe, NMPUYMHEHU OT HEBEPHMW,
3abny)KpaBalm UAM HENbAHU AaHHM B uenusa MNpocnekT. CbcTaButenmte Ha GuMHaHCOBUTE
oT4yeTn Ha EMUTEHTa OTroBapAT CONMAAPHO 3aeAHO C YneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe
Ha [pyKecTBOTO 3a BpeauTe, NPUYMHEHWN OT HEBEPHM, 3ab1yKAaBaALWM UM HEMBAHU AaHHU
BbB QMHAHCOBUTE OTYETU, 3 PEFMCTPUPAHMAT O4UTOP HAa EMUTEHTA — 33 BpeauTe, MPUIYNHEHU
OT OAUTUPAHUTE OT Hero GUHAHCOBM OTYETU. [APaAHTBT OTFOBAPA CONMAAPHO C YNEeHOBETE Ha
CbBeTa Ha OMpPEKToOpUTE Ha eMUTEHTa 3a BpeauTe, KOMTO MOraT Aa NPUYUHAT HEBEPHMU,
3abny)KpaBallm UM HENBbAHW AaHHW, NOCOYeHM B TO3M MNpocnekT. B Tasn Bpb3Ka NOCOYEHUTE
/ML ca AeKNapupann N3NckyeMmnte oT 3aKkoHa obcToaTencTsaa.

Ha O6auraymmTe n Ha EMUTEHTa He ca U3AaBaHU KPeAUTHU PEUTUHIN OT areHums 3a
KpeauTeH penuTuHr.

NHBecTuTOpUTE MOraT Aa ce 3ano3HaAT C OpUIMHaNA Ha HACcTOAWMA OOKYMEHT, Aa
nonyyat 6e3nn1aTHO Konune OT Hero, KakTo M ga NoayyaT A4ONbAHUTENHA UHGOPMALMA NO HEro
B opuca Ha ,Heo SloHaoH Kanutan” AL, c rp. Codus, byn. Togop AnekcaHgpos Ne 137, oduc
20, Ten.: 4359 885 137 483 , en. nowa: deyan.ivanov.ir@gmail.com , amue 3a KOHTakKT: [efAH
MBaHoB — InpeKTop 3a Bpb3Ka C UHBECTUTOPUTE



mailto:deyan.ivanov.ir@gmail.com

MpocnekTbT wWwe 6bae NybAMKYBAH HA WMHTEpPHET cTpaHuuata Ha KomucuaTa 3a
¢unHaHcoB Hagsop (www.fsc.bg) cnep opmobpeHMe My, Ha WHTEpPHET CcTpaHuMUaTa Ha
,bbarapckata ¢oHgosa 6opca”“ AL (www.bse-sofia.bg) cnea peweHneto Ha CbBeTa Ha
AMpeKkTopuTe Ha bopcaTta 3a gonyckaHe A0 TbProBMA Ha peryavMpaH nasap, Ha MHTepHeT
CTpaHuMuaTa Ha emuteHTa ,Heo JloHgoH Kanutan® ALl (www.neolondoncapital.com).

HAakon oT noHATMATA, M3NON3BaHKU B TO3M pocnekT, ca AeduUHMpPaHM Npm NbpeaTa UM
ynotpeba. [pyrn TepMWUHM, W3MNON3BAHU MO-4ecTOo B [lpoCneKTa, BKAOYUTENHO HAKOMU
TEPMWHMU C FNaBHU ByKBK, UMAT CNeAHOTO 3HAYEHMe:

»EMUTEHTBLT” unu ,,ApyxKectsoto” - ,Heo JlongoH Kanutan“ Al

,MpocnekTbT” — HactoawmaT MpocneKkT 3a AonyckaHe 40 TbProBus Ha peryanpaH nasap Ha
L, aony A y

LeHHWN KHMXKa Ha eMUcKusa KoprnopaTueHu obaunraumm, nsgageHa ,Heo JloHgoH Kanutan AL,

»O6aurauynute” nnum ,,06auraynoHHma saem” - 10 000 6poa 06MKHOBEHM obanraumm ¢
HOMMHAJIHAa U1 eMUCMOHHA cToMHOCT oT 1 000 eBpo BCAKa

»doBepeHuk” nnun ,JlosepeHuK Ha obauraymoHepute” — UM ,HOr Mapket” EAL, EVK
115156159

K®H — Komucus 3a duHaHCoB Hagzop

B®b — ,bbarapcka poHaoBa 6opca” ALl

uAa - ,UeHTpanen genosutap” A4

3NNLUK — 3aKoH 3a Ny6/MYHOTO NpeanaraHe Ha LEeHHM KHUKa

3K®H — 3aKkoH 3a KomuncmaTa 3a puHaHCOB Haa30p

Hapep6a Ne 38 — Hapeg6a Ne 38 ot 21.05.2020 r. 3a MU3MCKBAHUATA KbM AEMHOCTTA Ha
WHBECTULUMOHHUTE NOCPESHULN

T3 — TbproBCKKM 3aKOH

NN — NuBecTMUMOHEH NocpeaHUK

OC - O6wwo cbbpaHue

OCA — 060 cbbpaHMe Ha aKUMOHepUTe

CA — CbBeT Ha gmupeKkTopute

3KMNO - 3aKoH 3a KOPNOPATUBHOTO NOAO0X0AHO obnaraHe

3A0®P/ - 3aKoH 3a gaHbUUTE BbPXY A0X0AMTe Ha GU3NYECKUTE LA

AEC — [InnnomupaH ekcnepT — cHeToBOAUTEN

UAOEC — IHCTUTYT Ha AMNJAOMUpPAHUTE eKCrepT-cyeToBoaUTENN

MCC - MexayHapogHW CHETOBOAHM CTaHAAPTH

MC®O - MexXagyHapoaHU CTaHAAPTM 32 PUHAHCOBA OTYETHOCT

YC - YnpaButeneH cbBeT


http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.neolondoncapital.com/
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1. PE3IOME

Pasaen A — BbBeaeHue u npegynpexgeHMa KbM UHBECTUTOPUTE

A.1 HaumeHOBaHME U MeXKAYHApoAHUA uaeHTUPUKauMoHeH Homep (ISIN) Ha LeHHUTe KHUKa.
EmMuUTEHT Ha obanraymmute e ,Heo floHaoH Kanutan® AQ. O6auraumnute ca c ISIN BG2100036255, CFl kog,
DBVUFR, FISN kog NEOLONDON /VARBD 20331027.

A.2 UpeHTUPMKALMOHHUN AAHHU U JaHHU 32 KOHTAKT HA eMUTEHTA

»Heo JloHaoH Kanutan” ALl e Apy*KecTBo, yupeaeHo B Penybaunka bbarapua. [lpy»KecTBoTo e BNMCAHO B
TbproBCKMA pernctop, BoaeH oT AreHuma no BnucBaHumATa, ¢ EWMK 203039149, c LEI «kopg
8945007ZXD5VSGLD2P26. Cepanvue n agpec Ha ynpasnenue: rp. Codus, 6yn. Togop AnekcaHgpos Ne 137,
odwuc 20, Ten.: +359 885 137 483, en. nowa: deyan.ivanov.ir@gmail.com , nvue 3a KOHTakKT: JesaH WMBaHoB —
JunpekTop 3a Bpb3Ka C UHBECTUTOPUTE

A.3 NaeHTUOUKALMOHHUTE faHHU U AAaHHUTE 33 KOHTAKT Ha NPeANoXuTena u/unm Ha nMueTo, KoeTo
MUCKa AONYCKaHe Ha LeHHU KHUXKA A0 TbProBusa

EMUTEHTBT € u3gaten Ha obauraummtTe U CbobpPasHO MOETUA aHTAKMMEHT B NPEAJIONKEHMETO KbM
MHBECTUTOPUTE c/ies, 0406peHNe Ha NPOCMEKTA LLE UCKA AOMYCKAaHETO UM A0 TbPrOBUsS Ha pPeryMpaHus nasap.

A.4 NpeHTUPUKALMOHHM JaHHU U AaHHU 32 KOHTAKT Ha KOMMNETEHTHUA opraH, 0a06pun MNMpocnekra.
KomucuaTta 3a ¢duHaHcoB Haazop. Agpec: rp. Codua, 1000, panoH Obopulue, yn. ,byaanewa” Ne 16;
Ten.: +359 2 9404 999, uHTepHeT cTpaHunua: www.fsc.bg; e-mail: delovodstvo@fsc.bg.

A.5 [lata Ha ogo6peHne Ha NnpocneKkTa
MpocnekTbT e 0406peH oT KOH Ha .......cceuneee. r.c PeweHne No ........ccceeeeees Ha KOH.

A.6 NpepgynpexaeHusa

HacToAlwoTo pe3tome KbM MPOCMeKTa c/lefBa Aa Ce YeTe KaTo BbBeAeHue Kbm lpocnekTa. Bcsko
peLueHne B3eTO Aa Ce MHBeCTUPa BbB 0bauraumm cneaBa Aa ce OCHOBaBa Ha 3a4b/1604eH M BHUMaTeleH npernes,
OT CTPaHa Ha NOTEHLMANHUTE UHBECTUTOPU Ha Lenuna MPOoCneKT, BKAYUTENHO U HA BCUYKU JOKYMEHTU, KOUTO
ca yacT oT Hero. IHBecTUTOpUTE B 06AMraummn cnepBa Aa UMaT npeasua, 4e Morat 4a 3arybat ueams MHBecTMpaH
KanuTan MAKM YacT oT Hero. KoraTo e npeasseH UCK Npes Cbh OTHOCHO MHGOPMAUMATA, KOATO Ce CbAbpKa B
MpocneKTa, ULLEeLbT MHBECTUTOP MOXE, CbIIaCHO HALLMOHA/IHOTO NPaBo, Aa TPAOBA A3 OTroBapA 33 Pa3HOCKUTE
BbB BPb3Ka C NpeBoga Ha [pocnekTa npeamn Aa 3anoyHe cbaebHOTO Npon3BoAcTBO. [paxKaaHCKa OTrOBOPHOCT
HOCAT CamO /IMLATa, KOWTO Ca M3roTBUAW Pe3loMeTo, BKIKOYUTENHO HEroB MpeBof, HO CamMo Korato To e
NoABeXKAallo, HETOYHO UM HECHOTBETCTBALLO Ha OCTaHaIMTe YacTu oT [POCMeKTa, KoraTo ce pasraexaa 3aefiHo
C OCTaHanuTe 4YacTu Ha MpocneKTa, UAK KoraTo — PasriexgaHo 3ae4HO C OCTaHa/MTe YacTu Ha MpocneKkTa — He
npeaocTaBa cbluecTBeHa MHPOPMALLMA, KOATO fa NOMOTHE Ha MHBECTUTOPUTE Aa NPELEHAT JaNN Aa UHBECTUPAH
B CbOTBETHATa eMucua obamraunn. NMpeacton Aa 3aKynuTe NPOAYKT, KOWTO He € MPOCT U MoKe Aa 6bae TpyaeH
3a pasbupaHe.

Paspgen B — OcHoBHa MHOPMaLMA 32 eMUTEHTa

B.1 Koit @ eMUTEHTbT Ha LleHHUTE KHUMKa?

,Heo NNoHaoH Kanutan” ALl e Apy*KecTBo, yupeaeHo B Penybaunka bbarapua. [Ipy*KecTBoTo e BNUCaHo B
TbproBCcKkMA perncrop, BogeH oT AreHuma no sBnuceBaHuAaTa, ¢ EMK 203039149. LEl KogbT Ha Apy»KeCcTBOTO e
8945007ZXD5VSGLD2P26. Cepanuuie n agpec Ha ynpasneHue: rp. Codusa, 6yn. Togop AnekcaHapos 137, oduc
20. MNpaBHO-opraHu3auMoHHaTa popma Ha EMUTeHTa e akumoHepHo apyectso (Af). ,Heo loHgoH KanuTtan”
A/[] ynpaHABa CBOATa AENHOCT B CbOTBETCTBUE C U3UCKBAHMATA HA HBATaPCKOTO 3aKOHOAATENCTBO, B YaCTHOCT C
pasnopeabute Ha TbProBCKUA 3aKOH.

MpeaMeTbT Ha AEMHOCT Ha APYMKECTBOTO e NpuaobusaHe, ynpasieHne M npofa)kba Ha yyactua B
6BArAPCKM M YYKAECTPAHHWU APYKECTBA, NOKYNKA HA HeABUXKUMWU UMOTU U APYTU HEABUMKMMOCTU B CTPaHaTa U
4y»KbMHa, uU3rpaxaaHe, AoBbpLBaHe, TpPaHCPOpPMUPaHe HA NpefHa3Ha4YeHUeTo U npofaxkba Ha HeaABUNKMMMU
MMOTH, TbProBCKa AEMHOCT, KOHCY/ITAHTCKM YCAYTU, KAKTO U BCAKA Apyra AeWHOCT, pa3pelleHa OT 3aKOHa, U3BbH
Te3u, 3a KOMUTO Cce M3MCKBA /iMueHs. pynaTa Ha ,Heo J/loHgoH Kanutan” AL ocbliecTBaBa AeMHOCTTa CU Ha
TeputopuATa Ha Penybaunka bbarapma. Kbm gaTaTa Ha M3roTBAHE HA NPOCMEKTa HAMA aKLMOHEpP, KOWTO NPAKO
WUNMU HEeNpAKo npuTerkaBa Hag 50% oT KanuTana MAKM ynpaKHABa KOHTPO/ BbpXy emuTeHTa. Kbm aaTtaTta Ha
HaCTOALLMA NPOCMNEKT UMa eAMH aKLMOHEP, PUANYECKO nuUe, € Hag 20 % (no-KoHKpeTHo 24,90%) B KanuTana
Ha [lpy»XecTBOTO, KaTO HAMA MHAMKaLUMA A3 UMa GU3UYECKO SINLLE, KOETO NPUTEXKABA UM KOHTPOAMpPA EMuTeHTa,
BK/IIOYMTENIHO M MO CMUCBAA Ha §2, an. 1 oT JonbaHuTenHuTe pasnopenbu Ha 3aKoHa 3a MepKuTe cpeLly
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usnupaHeto Ha napu (3MUM). MkoHoMMYecKaTa rpyna Ha EMnTeHTa e cbCTaBeHa OT APYXKECTBOTO MaliKa ,Heo
NoHpoH Kanutan” A[l, HEroBOTO AbLLEPHO APYKECTBO, B KOETO NpuTexkaea 51.42% - ,Mpemuep GoHg”“ AACUL,
W ObLLEPHOTO ApY*KecTBo Ha ,Mpemuep PoHa” AACUL, — ,TpuitHxayc Ctpenya” EAZl. OCHOBHUTE ynpaBaaBaLim
AnpeKkTopu Ha ,,Heo JloHaoH KanuTtan® ALl ca uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ha APYMKECTBOTO - XPUCTUAH
Jbuesapos [bHKoB, J/lInnuna Jllobommposa MNoposa 1 AHTOHMA CToAHOBA BuguHanesa. 3akoHoBOONpeaeNeHUAT
OZUTOP, U3BBPLUNA OANTOPCKA 3aBEPKA HA FOAULLIHUTE KOHCONNAMPAHU GUHAHCOBM OTYETM Ha EMUMTeHTa 33 2023
r.n 2024 r. e Hukonait Muxaiinos NonnH4yes, perMcTpupaH oAMTOp C PErMcTpaunoHeH Homep 684 oT perncropa
npu NWOEC, c agpec Codus, yn. ,VHxK. UBaH NBaHoB” Ne 70, Bx. b, eT. 3, an. 10.

B.2 KakBa e ocHoBHaTa PpuMHaHCOBA MHPOPMaLLUA OTHOCHO EmuteHTa?

®duHaHcoBaTa MHGOpMaUMA e NpeacTaBeHa OT OAUTUPAHUTE KOHCONMAMPAHU TOAMLWHU GUHAHCOBMU
oTyeTn Ha EmuteHTa 32 2023 r. 1 2024 1., 1 MEXONHHN HEOAUTUPAHU KOHCcoAnAMpaHun otyetn kbm 30.09.2024 n
30.09.2025 r .cbobpasHo MNpunoskerue Il ot Jenernpar Pernament (EC) 2019/979 oTHOCMMO 3a NpeAcTaBsAHE Ha
MHbOpPMaLMA 33 HEAANOBU LLEHHU KHUKa.

Kbm patata Ha HactoawmAa [lpocnekT, EMUTEHTBHT M3roTBA MHAMBUAYANAHU U KOHCOAUAMPAHWU
burHaHCoBM OTYETH.

Otuert 32 npuxoauTe U pasxogure

Mokasaten/Mepuog, 30.09.2025 r. 30.09.2024 r. 2024 . 2023 .
B XWUA. NB. KOHCONMNAUPAH KOHCONMAMPAH KOHCONMAUPAH  KOHCONMAUPAH
HeoAUTUpaH HeoAUTUpaH OAUTUPAH OAUTUPAH
EBIT (onepaTtuBHa ne4yan6a) 5379 3030 4294 3935
EBITDA (neyan6a npeau paHbumM 5433 3088 4372 4 097
JINXBU U aMOPTU3aLUA)
Mpuxoan 6 660 4127 5708 6334

CuyetoBogeH banaHc

MNokasaten/Mepuog 30.09.2025 r. 30.09.2024 r. 2024 . 2023 .
B XWA. NB. KOHCONMAUpPaH KOHCONMAUpaH KOHCONNA,  KOHCOAM

HeoaUTUpaH HeoaUTUpaH upaH AUpaH
OAUTUPAH  oAuUTHpA

H

O6uio AKTHBM 147 515 148 627 149426 132994
Co6ctBeH Kanutan 32952 30112 30342 29997
0O6wo Macuemn 114 563 118 515 119084 102 997
duHaHCcoB JInBbpnax 4.477 4,936 4.925 4.434

(akTmBM/cobcTBeH Kanutan)

Koeduumnentn

Mokasaten/Mepuog 30.09.2025 r. 30.09.2024 r. 2024r. 2023r.
KOHCONnAupaH KOHCONMAUpPaH KOHCONNAU  KOHCONUAm
HeoaUTUpaH HeoaUTUpaH paH paH
o0aUTUPAH 0AUTUPaH
Macusu/akTuemn 77.66% 79.74% 79.69% 77.44%
KoeduumeHT Ha iMxseHo 2.02 1.22 1.15 131

noKputue (onepaTtnusHa
***neyanba/pasxoam 3a NMxsm)
Ha 6a3a nocnegHute 12 meceua

Hasag
TeKyw,a AMKBUAHOCT 1.19 1.24 1.06 0.88
HeTHu PpuHaHcoBU 113943 118 101 118 638 102 333

3a4b/IXKEHUA(ADBATOCPOUHM
3a4b/IXKeHUA NAC
KPaTKOCPOUHUA 334 b/ KEHUA
MUHYC NapuU4yHU CPEeACTBA) B XUA.
nB.



KoeduumeHT Ha 3.48 3.94 3.92 3.43
3aA/TbXKHANOCT(CHBKYNHM
nacuemn/cbBKyneH cobcTBeH

Kanutan)
MNapwuyHu notoumn
NokasaTten/Mepuog 30.09.2025 r. 30.09.2024 r. 2024 . 2023 r.
B XUA. NB. KOHCONMAUPaAH KOHCONUAUPAH KOHCONMAUPAH KOHCOAMAUPaH
HeoaUTUpaH HeoAUTUPaH 0AUTUPaAH oauUTUPaH

HeTHX napuyHu noToum ot 9 406 795 2 885 13 007
onepaTtuBHa AeiHoCT
HeTHKM napuyHKu noTouu ot 0 (12 712) (12 789) 521
MHBECTULIMOHHA AeiHoCT
HeTHM napuyHu noToum oT (9 232) 11 667 9 686 (13 010)

duHaHcoBa pgeiHocT

Mpogopma ¢puHaHcosa uHpopmayua
EMUTEHTBT He M3rotesa npodopma puHaHcoBa MHGOPMauUms.
Kpamko onucaHue Ha ecuyKku 3abesnexKu 8 00UMHUSA 00KAa0, C8bP3aHU C (hUHAHCOBAMA UHGOPMAyUa 3a
MUHQAU nepuodu

B o04MTOPCKUTE AOKNAAN KbM FOAMULWIHUTE KOHCOANAMPAHN GUHAHCOBM oTyeTh 3a 2023 1. 1 2024 ., e
M3pas3eHo MHeHue, cnopes KoeTo GUHAHCOBUTE OTYETU 33 CbOTBETHUTE FOAMHU NPEACTaBAT AOCTOBEPHO, BbB
BCUYKM CbLLECTBEHM acneKTH, GPUHAHCOBO CbCTOAHME KbM 31 AeKeMBpW 3a rofMHaTa, 3a KOATO Ce OTHACAT U
buHaHCcoBUTE pe3ynTatm OT AEeMHOCTTa M MapuyHM NOTOUM 33 roAMHAaTa, 3aBbpluBalla Ha Ta3u AaTta, B
cboTBeTcTBME C MeXKAyHapoAHUTE CTaHAAPTM 3a dUHaAHCOBO oTymTaHe (MCPO), npueTn ot EBponelickusa cbios
(EC).

B.3 Kou ca oCHOBHUTE pUCKOBE, XapaKTepHU 3a eMUTEHTa?

MHBecTnpaHeTo B 06Mraumm e cBbP3aHo C onpeaenieHa cTeneH Ha puck. MNoteHUManHUTE MHBECTUTOPU
TpA6Ba BHMMATENHO Aa NpoYeTaT U OCMUCAAT NpeAcTaBeHaTa No-A0ay MHGopMauma 3a OCHOBHUTE cneuuduyHU
pPUCKOBE, CBbP3aHM C AeWHOCTTa Ha [py:KecTBOTO, 3ae4HO € MHOOPMaUMATA 33 PUCKOBETE, XapaKTepPHM 3a
npegnaraHuTe obauraummn, npeav Aa B3emaT peleHue Aa npugobuaT UEeHHW KHUXKA, eMUTUPaHu oT
LpyxxecTBOTO.

Mpepynpexpasame MNOTEHLMANHUTE MHBECTUTOPU, 4Ye AEUCTBUTENHUTE 6Obaewm pesyntatm oT
OeWHoCTTa Ha [lpy»KecTBOTO MOraT Ja Ce pa3/IM4yaBaT CbLLeCTBEHO OT MMHAAW pe3ynTatM B pe3ynTaT Ha
MHOXecTBO (aKTOpW, BKAOYMTENHO MOCOYEHUTE MO-A0NY PUCKOBU dakTopu. Bcekn egmH oT puckosete B
MpocneKkTa MoXe, 3ae4HO MM MOOTAENHO, Aa AoBede AO HeraTMBHWU edeKTU Mo OTHOLWeEeHWe Ha 6u3Heca,
bMHAHCOBOTO CbCTOAHME, HbAEWOTO Pa3BUTUE Ha EMUTEHTA, B pe3ynTaT Ha KOeTo LleHaTa Ha LEeHHUTE KHUMKA Ha
EMUTEHTa MOXKe fia Ce MOHUXKWN U MHBECTUTOPUTE A3 NPETbPNAT 3aryba Ha YacT Uau Ha LaaaTa CM UHBECTULMS.
KnouyoBa uHpopmaums 3a_cuctemaTMYHUTE PUCKOBE, HecneunduyHU 3a eMUTEHTA

» MaKpOMKOHOMMYECKN PUCK M 3a6aBeH MKOHOMMYECKM pacTex nopaau nocieauumre ot

BOMHATa B YKpanHa;

» ToNUTUYECKM PUCK;

»  WHONAUMOHEH pUCK;

»  PUCK, CBbP3aH C He61aronpuATHU M3MEHEHUA HA Na3apHUTE INXBEHU HWBA;

»  PUCK OT HEBNAronpuATHU NPOMEHW B AAaHBYHUTE U APYTU 3aKOHMU.

Knioyosa nHdopmauumsa 3a puckosere, cneundryHM 3a €MUTEHTA WU HETOBUA OTPACH

PuckoBse CBbpP3aHU C AeMHOCTTa Ha AbLLEPHUTE U acCOLMUPaAHUTE ApYKECTBA

PuckoBe cBbp3aHU C ynpaBaeHCKa NONUTUKA HA MEHUOKMBHTA

PUCK OT NpoMAHa B KOHTPOAA (aKUMOHepHaTa CTPYKTYpa)

PWCK cBBbP3aH CbC 3aBUCMMOCT OT KAKOUOBU CNYXKUTENN

PUCK OT Bb3MOXHO OCbLLECTBABAHE Ha CAENKN mexay [pyXecTBOTO M CBbP3aHMUTE C HEero /uua,
YC/IOBMATA Ha KOUTO Ce pa3nnyasaT OT NasapHuTe

YV VVY



Pasgen C — OcHoBHa MHPOPMaALMA 33 LEeHHUTE KHUXKA

C.1 KakBM ca OCHOBHUTE XapaKTePUCTUKU Ha LLeHHUTE KHUXKa?

OnucaHue Ha BMAA U K/1aca Ha LLeHHUTEe KHUXKa

EmuTMpaHuTe obnuraumm ca 6e3HanuMuyHW, NOMMEHHM, CBODOAHO MNPEXBLPAAEMMU, JIMXBOHOCHU,
obesneyeHun, HEKOHBEPTUPYEMU, OBUKHOBEHU. OBAUTaLMNTE OT HACTOALLATA EMUCUA Ca OT €AMH Kac U Aasat
e[HaKBM NpaBa Ha npuTexaTtenuTte cu. KbM MOMeHTa Ha U3roTBAHE Ha HACTOALLMA AOKYMEHT obanraummte umaT
npuceoeH ISIN BG2100036255, CFl kog DBVUFR, FISN kog NEOLONDON /VARBD 20331027.

O6aurauumTe oT EMucKATa ca eMUTMpPaHK B eBpo. HoMMHaIHaTa CTOMHOCT Ha egHa obauraums e 1 000
eBpo. EMMcMoHHaTa cTOMHOCT Ha eaHa obauvraums e 1 000 eBpo. O6wata HOMMHaHa CTOMHOCT Ha eMUCUATa e
10 000 000 eBpo. bposaT Ha obauraunmute e 10 000. CpoKbT Ha emucusaTa 8 roamHn (96 meceua), CYMTaHO OT
JaTaTa Ha CK/loYBaHe Ha 3aema (M3gaBaHe Ha eMUCUATA) C TPW TOAUHM rpaTUCEH Nepuoa Ha raBHuLUaTa. MNagex
Ha emncuAaTa 27.10.2033 r.

AMoOpTM3auMA Ha rnasHuULaTa: MbpBa, BTOpa U TpeTa roanHa — rpaTuceH nepuog 6e3 noraweHuna no
rnasHuuaTa. OT yeTBbpTaTa 4O OCMaTa rogMHa — NaalWaHMATa Mo rnaBHMUATa ce u3BbpwBeaTt Ha 10 (aecer)
BHOCKM, Ha cToliiHocT oT 1 000 000 (eAMH MMUNMOH) €BPO, Ob/IXKUMU Ha AaTUTE Ha BCAKO 6-meceyHo niallaHe.

MbpBOTO /IMXBEHO NAaW@aHe e Ab/BKUMO cnep, 6 (wecT) meceua OT AaTaTa Ha CKAKOYBaHe Ha
0bauraumoHHus 3aem (27.04.2026 r.). BcAko cnenBallo IMXBEHO NallaHe Le ce U3BbpLUIBaA NPU U3TUYaHe Ha 6
(wecT) meceua oT npeaxoAHOTO. B cayyald Ye gaTtaTa Ha IMXBEHOTO MaliaHe CbBNajHe C HepaboTeH AgeH,
NnaalaHeTo Ce N3BbPLLUBA HA MbPBUA cneasall, paboTeH AeH.

OnucaHue Ha npaBaTa CBbP3aHU C LEHHUTE KHUXKA

MHaMBMAYaNHU MMYLLLECTBEHU NpaBa:

1. MNpaBo Ha B3emaHe BbpXYy [/IAaBHULATA, KOATO MNpPeACTaBAABA HOMMHA/NHA CTOMHOCT Ha
npuTexaBaHUTe obanraunm;

2. [paBo Ha B3eMaHe Ha /IMXBM NO NPUTEKABaHUTE 0banraumu;

3. [lpegvmcTBeHO npaBO Ha yAOBNETBOPEHME MNPW  JIMKBMAALUMA WAM  HECbCTOATENIHOCT Ha
OPYKECTBOTO NMpeay B3eMaHUATa Ha aKkuMoHepuTe M npean HeobesneyeHwn kpeautopu. Mpwu
HECbCTOATE/IHOCT Ha  APYXKecTBoTo, 0b6AuWraunoHepuTe We Cce  YAOBAETBOPAT  npeau
Heobe3neyeHUTe KPeamTopM, CaAMo aKo B3EMaAHUATA UM ca 0be3nedyeHm CbC 3a10T MU UNOTEKA, HO
He e CbC 3aCTpaxoBKa.

HeumywiecreeHu npasa:

CbrnacHo un. 209, an. 1 ot T3 obamraumoHepuTe oT Tasu emucua obpasysaTt oTaeHa rpyna 3a 3almTa

Ha MHTepecuTe cu Npe eMuTeHTa. FpynaTta Ha obMraymMoHepuTe OoT HacToAlaTa emucusa obanraunmn popmmpa
cBoe 06,0 cbbpaHue Ha obanraymoHepuTe.

4. TpaBo Ha y4acTue B 06WWOTO CbbpaHue Ha obauraumoHepuTe no Emucusta;

5. MNpaBo fJa ce McKa cBMKBaHe Ha O6wo cbbpaHve Ha obaurauvoHepute no Emucuata ot
obnuraumoHepu, NpuTexKasaLim Hain-manko 1/10 ot emucuaTa obauraumm;

6. MMpaBo Ha MHbOpmaums;

7. TMpaBo Ha peluaBall rnac Npu B3eMaHe Ha pelleHue 33 M3JaBaHe HAa HOBA eMUCUA 0bauraumm c
NPUBUNETVMPOBAH PEXMM HA U3MNAaLLaHe.

Pep Ha B3emaHUATa B KanuTanoBaTa CTPYKTypa Ha EMuUTeHTa B C/lyyail Ha HenaaTeXocnocobHoCT:

B cnyyalt Ha AMKBMAaLMA Ha EMuTeHTa, NpuTexatenuTte Ha obauraummn we 6b4aT YAOBNETBOPEHM 33
B3eMaHuATa CU, MNpPoM3TMYaWM OT obauraumuTe, nNpeau akuuoHepuTe Ha [pyxectBoTo. JIMKBMAALMATA
npeanosara Hajan4yMe Ha AO0CTAaTbYHO aKTUBWM HA APYKECTBOTO, TaKa Ye Aa MOXKe [a Mnoracu BCUYKM CBOM
334b/IKEHUA KM KpPeauTopu, B ToBa 4Mcino 1M obavraumoHepute. AKO ANBKHUKBT-EMUTEHT He pasnosara c
[OCTaTb4HO MMYLLECTBO CMPAMO Hero cneaga Aa b6bae OTKPUTO MNPOU3BOACTBO MO HECHCTOATENHOCT.
HecbcToATenHOCTTa M IMKBUANPAHETO HA TbPrOBCKM APYXKeCTBa ce ypexaa oT TbproBckua 3akoH. U npu asete
NpPoM3BOACTBA Ce LEeM MMYLLEeCTBOTO Ha APYXKecTBoTo Aa 6bae npodaseHo u ¢ HabpaHaTa cyma ga 6bvaat
YAOB/NETBOPEHN HErOBUTE KPeauTopu U akumoHepu. [lokaTo nNpu AnKBMAAUMA npoueaypaTta e ¢ AobpososeH
XapaKTep, NPy HECHCTOATENIHOCTTA TA Ce MHUUMMPA OT Kpeantopute. B un. 722, an. 1 ot T3 e onucaH peabT Ha
yOOBNETBOPABAHE HA B3eMaHuATa Npu ocpebpsBaHe Ha WMMyLLECTBOTO Ha Apy)KectBoto. EaBa cnep,
YA0BNETBOPABAHE Ha BCUYKMU KpeauTopu Ha [Ipy*KecTBOTO, OCTaHaN0TO My MMYLLLECTBO Ce pasnpeaens Mexay
aKLMOHepuTe, Noy4aBallM No TO3M HauyMH CBOSA IMKBUAALMOHEH AAN. 3aABEHN 33 AOMNYyCKaHe 0 TbProsma ca
CaMO LLeHHWTE KHWXKa OnncaHu no-rope. He ce npeasukaa nogpexaaHe no HABO Ha cybopaAnHUPAHOCT.

OrpaHuyeHus BbpXy cBO60AHOTO NpexBbpasHe



CbrnacHo PelleHMETO Ha KOMMETEeHTHWMA opraH Ha ,Heo JloHgoH Kanutan” A[] 3a vn3gaBaHe Ha
HacToAwarta obsvraumoHHa emwucusi, obauraummte ca cBobogHO npexBbpsisemu 6e3 Aa e HeobxogMmo
npeaBapuTeNHo cbrnacue uamn nocneasawo ogobpeHne Ha EmuTeHTa. M3BECTHM OrpaHuyYeHus B cBob6ogHOTO
npexesbp/saHe Ha 06anraLmMmMTe Kato 6e3HAMYHN LEHHWU KHUIM Ca NpeaBuaeHN B 3aKOHA 3a ocobeHunTe 3a103M,
lpaxpaHCKO npoLlecyanHua Koaeke u Hapeaba Ne 38 B ciiyyait Ha Ha/IOXKeH 3anop MK yypeseH ocobeH 3anor
BbpXY 0baurauuute.

Korato e npunoXxnmo, noAnMTMKaTa NO OTHOLIEHUE HAa AUBUAEHTUTE WU U3NNALAHETO

CbrnacHo cboblueHme 3a CKatoyeH obanraumoHeH 3aem, obaseHo B TP c BnmuceBaHe Ne 20251031163940,
3aeMbT € onpeaesnieH 3a CPoK oT 8 (0cem) roanHM C LWEeCTMECEYHM KYMOHHW NAalaHua, U34UC/ieHn Ha H6asaTa
naaBall, JIMXBEH MPOLLEHT paBeH Ha cyma oT 6-mecedyeH EURIBOR + HagbaeKa ot 1.00 %, KaTo pa3mepa Ha
Ob/IKMMATA IMXBa HAMA Aa 6bae no-manko ot 2.75 % u He noseye oT 5.00%, npu anxseHa KoHBeHUmMA ISMA —
peaneH 6poit 4HK B Nepuoaa Kbm peasieH 6poit aHum B rognHara (Actual/365L, ISMA — Year).

[Jatnte Ha NMxBeHWTE NNaAWAHMA ca, KakTo cnegBa: 27.04.2026 r., 27.10.2026 r., 28.04.2027 r.,
27.10.2027r.,27.04.2028r.,27.10.2028 r., 27.04.2029 ., 27.10.2029 1., 27.04.20307., 27.10.2030 1., 27.04.2031
r., 27.10.2031r.,27.04.2032r.,27.10.2032r., 27.04.2033 r., 27.10.2033 r.

[JaTtnte Ha rnaBHMYHWUTE NNAWAHKMA €A, KakTo cneaga: 27.04.2029 r., 27.10.2029 r., 27.04.2030 r.,
27.10.2030r.,27.04.2031r.,27.10.2031r., 27.04.2032r., 27.10.2032r., 27.04.2033 r., 27.10.2033 r.

Kbae we ce Tbprysart LLleHHUTE KHUXKa

MpocneKTbT 33 [OMNyCcKaHe Ha HacToAwaTta emucua obauraumm Ha ,Heo JloHgoH Kanutan“ AL po
TbProBMA Ha PeryivpaH nasap Mma 3a Lesn perncrpaums Ha obnuraummute Ha EmuTeHTa 33 TbproBusa Ha
opraHunsnpaHua ot bOb peryanpaH nasap. EMUTEHTHT ce e 3aa4b/KuUA Aa npegnpueme HeobxoanmmTe MepKu 3a
perncrpauma Ha eMMcuATa 3a TbProBmA Ha bbarapcka ¢oHA0Ba 6opca He NO-KbCHO OT 6 MeceL,a OT CKHYBAHETO
Ha obauraumoHHus 3aem. Kbm aatata Ha lpocnekTa, EMUTEHTLT He Bb3HamepnABa Aa 3aABABa [AOMYyCKaHe Ha
HacToAlWaTa emucua obavraymMmM Ao TbProBMs Ha Nasapu OT TPETU AbPKaBW, Na3apy Ha pacTex Ha Masku u
cpeaHv NpeanpuATUA MAKM HAa MHOTOCTPaHHA CUCTEMa 33 TbProsumA.

EMUTEHTDLT LWe NOMCKa AONYCKaHe Ha emMucuaTa obaurauum A0 TbproBus Ha peryavpad nasap,
opraHusupaH ot ,,bbarapcka ¢poHgosa 6opca” AL,

C.2 KakBM ca OCHOBHUTE PUCKOBE, XapaKTepPHU 3a LLleHHUTE KHUXKaA
MHBecTUpaHeTo B 06/1MraLmMm e cBbp3aHo C onpeaeneHa cTerneH Ha puck. MoTeHUManHUTE MHBECTUTOPU
TpAbGBa BHMMATE/IHO Aa NPOYETaT U OCMUCAAT NpeAcTaBeHaTa Nno-40y MHbopMaLmA 32 OCHOBHUTE cneuuduyHm
pUCKOBE, XapaKTepHW 3a obanraumnTe, Nnpeam Aa B3emat peleHne Aa NpUao0bUAT LEHHUTE KHUKA.
e  Puck oT HennalaHe MAKM YAaCTUYHO 3abaBeHO NAalaHe Ha 3a4b/IKEHUATA HA eMUTEHTa Mo rnaBHULaTa
n/vAn NMxBUTE NO eMUCUATA
e  Puck, cBbp3aH ¢ NaawaHeTo Ha naasalla (HebuKkenpaHa) anMxea No emucUATa
e  Puckose npu eBeHTyanHa NpeacpoOYHa U3UCKYEMOCT Ha 0BNUraLMOHHUA 3aem
e  Puck oT HennalaHe Ha 3acTpaxoBaTesHO obeslleTeHWe OT cTpaHa Ha MapaHTa
e Puck oT npomsHa B napameTpute Ha emucuATa obamraumm

C.3 MNapaHumMu, cBbp3aHU C LEHHUTE KHUXKA

,Heo JloHaoH Kanutan” AL e cknwoumn cbe ,3AL Apmeey” ALl 3acTpaxoBaTteneH gorosop. Cnopeg
porosopa ,,3A4 Apmeeyn” Al noaabp)Ka NOAMLA 33 3aCTPAXOBKA HA BCMYKKM MaalaHMA no obavraumoHHaTa
€MMUCUA CpeLLy PUCKa OT HensawaHe, B N013a Ha AOBEPEHMKa Ha 0buraumoHepuTe U Ha obanraunmoHepute no
emucmATa Kato 3acTpaxoBaHM, No cmucbna Ha Kogekca 3a 3acTpaxoBaHe. CK/AlouYeHaTa Noauua MOKpMBA
33a4b/IKEHMATA Ha eMUTEeHTa 32 3ansallaHe Ha JIMXBU WU FNaBHULM, KaTO He MOKPMBA JIMXBM 33 NPOCPOYMA,
HEYCTOMKM M BCAKAKBW APYrM 3ab/IXKEHUA HA eMUTeHTa. BuabT Ha 3acTpaxoBkaTa e ,,06a1MraunmoHHn emmcnmn”.
ObwwaTa arperaTHa CTOMHOCT Ha 3acTpaxoBaTesiHaTa noauua Bb3an3a Ha 14 400 000 eBpo. CpoKbT Ha noamuaTa
e n0 27.12.2033r.

3acTpaxoBaTesIHO aKLMOHEpPHO ApyxKecTBo ,Apmeel” e yupeseHo npe3 1996 r. B Penybamka bvarapus
¢ peweHne Ha Copuinckm rpaackm cba no pupmeHo aeno Ne 6148/1996 r. ipy»KecTBOTO € BNMCAaHO B TbProBcKua
pernctbp Npu AreHumata no snmuceaHumATa ¢ EMK 121076907. Cepganuweto v agpecbT Ha ynpasieHMe Ha
Apy*KecTBoTO ca B rp. Codus, bya. ,dxkerimc Bayuyep” Ne 51, TenedoH: +359 2 981 13 40, eneKkTpoOHHa CTpaHMLa:
www.armeec.bg (MHbopMaumaTa OT eNeKTPOHHaTa CTpaHMLA Ha 3acTpaxoBaTens He e yacT oT [pocnekTa, OCBeH
aKO M3PUYHO He e MOCOYEHO, Ye € YacT, NMoCcpPeacTBOM MnpenpaTtka). NaeHTUOUKALUMOHHMAT KoL Ha NpaBHUA
cy6ekT (MKNC) — LEI kog Ha 3A4 ,, Apmeen” ALl e 549300YJ8EYSOGWKSNA48. C Pa3pelleHue 3a n3BbpliBaHe Ha
3acTpaxoBaTtesiHa geiiHocT Ne 7 ot 15 toHu 1998 r., usgageHo ot HauMoHaHMA CbBeT No 3acTpaxoBaHe, 3AL,
»Apmeevn” Al nonyyasa NpaBoToO A3 U3BbPLUBA 3acTpaxoBaTesiHa AeMHOCT B 061acTTa Ha 06LW,0TO 3aCTpaxoBaHe.



3A4 ,Apmeen” ALl ynpakHsABa AeMHOCTTa CU CbrNacHO 6bArapckoTo 3aKkoHoaaTenctBo. OCHOBHUAT NpeaMeT Ha
aeviHocT Ha 3A[, ,, Apmeer,” ALl e: 3acTpaxoBaTe iHa M Npe3acTpaxoBaTesiHa AeNHOCT. KanuTanbT Ha APYKECTBOTO
e 33 019 000 neBa u e pasnpegeneH B 330 190 6pos 6e3HANNMYHM NOUMEHHU aKLMW, BCAKA C HOMWHANHA
cToiHocT 100 (cTo) nesa.

Ha ,3A Apmeey” e npucbAeH KpeauTeH pedTuHr ot BBB cbc cTabunHa nepcnektnsa. PenTuHrosata
areHUMs, Npucbauna peiTuHra, e BAKP — ATEHLMA 3A KPEOWUTEH PEUTUHT AL. 3A[ ,Apmeeyn” Al noema
OTrOBOPHOCT 3a NpeAacTaBeHaTa B MpocnekTa MHGOpMaLMa OTHOCHO obe3neyaBalyaTta cTpaHa.

OcHoBHa ¢WHaHCOBA MHPOPMALMA OTHOCHO NMLETO, FAPaHTUPALLO LEHHUTE KHWXKA: M3bpaHaTa
¢du1HaHcoBa MHPOpPMaLMA BKAKOYBA AAHHM OT OAUTUPAHUTE TOAUWHN GUHAHCOBM oTYeTH Ha 3A[, ,Apmeel” 3a
2023 r. 1 2024r. n HeoaNTUPaHUTE PUHAHCOBU OTUYETU 3a TPETO TpMmeceume Ha 2025 T.

Oruert 3a neyanbata uaum 3arybarta u gpyrua sceobxsateH goxog, (B xun. 30.09.2025 31.12.2024 31.12.2023
nB.)

Mevan6a/3aryba ot onepatneHa AeNHOCT 26756 21490 34423
Ortuert 3a neyanbata uam 3arybarta u gpyrua eceobxsateH goxog, (B xun. 30.09.2025 31.12.2024 31.12.2023
nB.)

Mevan6a/3aryba 3a nepnoga 13 465 11633 10 826
OTyet 33 GUHAHCOBOTO CbCTOAHUE (B XWA. N1B.) 30.09.2025 | 31.12.2024 31.12.2023
HeTHu dUHaAHCOBM 3aabKeHNA (AbnrocpquMfaAbnmeHMﬂ naoc 33 396 570 908 243 666
KPaTKOCPOUHU 334 b/XKEHUA MUHYC Napy B 6poii)

KoepuUMEHT Ha 3aa/TbKHANOCT (CbBKYNHU NacMBM/CbBKYNeH cobCTBeH 539 560 544
KanuTan)

OTueT 32 NapuyYHUTE NOTOLUM (B XKA. nB.) 30.09.2025 31.12.2024 31.12.2023
HeTHM NapuyHK NOTOUM OT OnepaTuBHa AeMHOCT 44715 51098 35306
HeTHM Napu4HM NOTOLM OT MHBECTULMOHHA AeiHOCT (2635) (27 393) (11 056)
HeTHM NapuyHM NoToLM OT GUHAHCOBaA AeiiHOCT (8731) (3 165) (3070)

OCHOBHM PUCKOBE 32 JIMLLETO rapaHTUPALLLO LLeHHUTE KHUXKa:

OcHOBHUTEe pUCKOoBe, CBbp3aHu c MapaHTa ,,3A[ Apmeeun” Afl, ca:

3acTpaxoBaTeneH pucK: ToBa e PUCKBT OT 3aryba uam HebnaronpuaTHa NPOMsHa B CTOMHOCTTA Ha
3aCTpaxoBaTe/IHUTE 3a4b/IKEHUA B Pe3yaTaT Ha HENOAXOAALLM A0NYCKAaHUA NO OTHOLWEHWE HA GOPMUPaAHETO Ha
LEeHN 1 pesepsu.

MasapeH puCK: NpeacTaBaABa PUCKBT OT NOBULIABAHE UAW HaMaNABaHe HA TAXHaTa NasapHa CTOMHOCT
Ha TbpryemuTe nasapHU MHCTPYMEHTU B CieAcTBMe Ha 6baeliy NPOMEHN B NasapHUTE YCA0BUA.

Paspen D — OcHoBHa MHpOpMauma 3a Ny6AMUHOTO NpeasiaraHe Ha LLeHHU KHUXa u/unm ponyckaHeTo 40
TbProBMA Ha peryiMpaH nasap

Mpu KakBM YCNOBUA M NO KaKbB rpadmMK mora ;a UHBECTMPaM B Te3U LLleHHU KHUXa?

O6avraunmTe ca eMUTUPAHWN NPU YCIOBUATA Ha YaCcTHO Npea/iaraHe U 3a TAX Ce U3UCKBA AOMYyCKaHe Ao
TbProBuMA Ha BTOpU4YeH nasap. MpuaobusaHeTo Ha obanraLMm mMoxKe fa ce OCbLLECTBM OT NPUTENKATENTE Ha
obamraunn cnep Kato Te 6bAaT perncTpupann 3a Tbprosua Ha bPB. [ataTa Ha AONYyCKaHETO A0 TbProBuA Ha
peryanpaH nasap Ha HacToAwaTa emmcua obauraummn He noanexun Ha nybamyHo obasaBaHe oT EMUTEHTa, HO we
6bae obageHa oT BB, cnep B3emaHe Ha CbOTBETHOTO pelleHne oT CbBeTa Ha AuvpekTopuTe Ha BPB. Hama
onpefeneH MNAaH 3a pasnpefenieHne Ha UEHHUTE KHUXa Ha OTAENHW Trpynn MNOTEHUWaNHW WUHBECTUTOPMU.
KopnopaTtvsHuTe obavrauum OT HAcToAlWaTa eMucua ce npeasaraT 3a BTOPUMYHA TbProBuMA HA BCUYKM
3aMHTEepecoBaHN Anua 6e3 orpaHMYeHUA, CbrIACHO NpaBuHMKA Ha BPB. Ob6lwata CTOMHOCT Ha pasxoauTe,
CBbpP3aHK C YaCTHOTO NpeanaraHe, U Tesn, CBbP3aHM C AONYCKaHe A0 TbProBMA Ha peryavpaH nasap Ha LLeHHU
KHMXKa Ha HacToAwaTta emucma obanraumm, ce odakea ga 6bvae 52 579 ne. unm 5.26 ne. Ha obaunrauma. PasxoguTe,
OTHECEHW KbM 06LLMA pasmep Ha emucusaTa ot 10 maH. eBpo, npeactasnssaT 0,53%. MHBecTUTOpUTE He Ab/KaT
APYrv pasxoAM OTHOCHO 3aKynyBaHETO Ha 0baurauMm Npu ycnoBusaTa Ha YacTHO npeasaraHe. Mpu Tbprosma ¢
LEHHU KHUXKa Ha peryavpaH nasap, KakBaTo e HacToAwaTta emucua obaurauumn, MHBECTUTOPUTE AbaxKaTt
TaKCU/KOMMUCMOHHM CbriacHo Tapndarta Ha CbOTBETHUSA, M36PaH OT TAX MHBECTULMOHEH NOCPEAHMK, TapmdaTa Ha
B®E u Tapudarta Ha UO. EMUTEHTBT He e npeasuaun cneumdpuuHu pasxoam, Kouto ga 6baat noetn ot
MHBECTUTOpUTE.



Koe e nuueTo, KOeTo UCKa AoNyCcKaHe Ha LLeHHU KHUXKA A0 TbproBusa

EmuTeHTHT ,Heo floHaoH KanuTtan® Al ucka AonycKaHe 0 TbproBusA Ha emucuATa obanraumnm.

3aw0 e cbCcTaBeH TO3U NPOCMEKT:

EMUTEHTBT € noen 3aAb/KEHWETO Aa npeanpueme BCUYKM HeobXoAMMM NpaBHUM U AKTUYECKU
OEeNCTBMA C orfieq, Ha ToBa Aa ocurypwm, Ye Obnmraunute ot EMucuaTa we 6v4aT 40NYCHATM 40 Tbprosma Ha bOb
B CPOK OT 6 (WwecT) meceua cnes pataTa Ha u3gaBaHeTo M. lMognuckaTta 3a naacupaHe Ha obaurayuuTe oT
HacToAlaTa eMUCUA NpUKAoYBa Ha 27.10.2025 r. Apy*KecTtBoTo ycnsBa ga naacvpa 10 000 obauvraumm ot
NbpBOHa4aHO nNpeanoxkeHuTe 10 000 ob6anraumm. Bcmukute cpeacTsa e 6baaTt n3nosi3BaHM, KakTo c/esBa:

e 33 NpuaobuBaHe Ha CPEAHOCPOUHU U ABATOCPOYHU UHBECTULMM OSNOBU U ABAFOBU LLEHHU KHUXKA,

HEeABUKMMU UMOTU U NPEeANPUATUA MHBECTUPALLN B HEABUXKMUMU UMOTH;

® 33 MHBECTULMM BbB PUHAHCOBU UHCTPYMEHTY ;
e 33 MoracAiBaHe Ha TEeKyLM U HEeTeKyLUM 3a4b/XKEeHUA 33 ONTUMM3MPaAHE Ha CTPYKTypaTa Ha AbIra,

BK/IIOYMTE/IHO NMOKPMBAHE HA Pa3Xxo4mM N0 eMUTUPAHE Ha OBAUTaLMOHHUA 3aeM.

To31 NPOCNEKT € U3roTBeH EANHCTBEHO B MHTEPEC HA MHBECTUTOPMTE, 3anmcanun obauraLmm B npoweca
Ha eMUTUPaHe Ha 06MraumoHHMA 3aem. CunTa ce, Ye cneq AONYCKAHETO Ha obauraumMuTe A0 TbProsus Ha
peryavMpaH nasap we ce nofobpu TaxHaTa obLa IMKBUAHOCT.

KbM faTa Ha mpocnekTa HAMa MOCTbNWAW UCKaHMA OT 0b6auraumoHepu 3a 0b6paTHO M3KymnyBaHe Ha
nputeKaBaHUTe OT TAX 06AMTraLUKn OT Tasm eMUCHUA.

HeTHa CTOMHOCT Ha NOCTbN/IEHMATA OT EMUCUATA CbINACHO YA.7, naparpad 8, 6ykBa B), noATOuUKaA ,,i“
ot PernameHT (EC) 2017/1129.

o Pa3sxoguTe cBbp3aHM C YaCTHOTO Npea/siaraHe ca B 061, pasmep Ha 29 556 niB.

PasxoauTe, cBbp3aHM C AOMyCKaHe A0 TbProBMA Ha peryanpaH nasap ca KakTo ciejBa:

° TaKkca 3a AonycKaHe A0 TbProBmaA Ha cermeHT obauraummn Ha 6B — 1 200 ns..

o Takca kbM KPH 3a ogo6peHune Ha Mpocnekt — 15 823 nB..

. TaKca 3a noaAbpyKaHe Ha PerucTpauma Ha emucua Ha CermeHT 3a obmraumm Ha OCHOBHMSA Nasap Ha

BSE —3 000 nB.

. JonbaHUTENHA TaKca 38 eMUCKUA 06AUraumMK, NPU KOUTO e Bb3NPUET METOZ, 33 U3YMUCAABAHE Ha
nnxeaTa c 6a3a EURIBOR — 3 000 ns.

ObwuTe pasxoam No HenybAMYHO NaacMpaHe U pasxoamTe 3a AOMYCKaHe L0 TbProBUA Ha peryampat
nasap Bb3/am3art Ha 52 579 ns..

Cnep, gonyckaHe A0 TbproBuA Ha obauraumute OT HacToAWATAa eMucus, NPUBANSUTENHUA HeTeH
pe3ynTaT OT Hes 3a ApyKecTBoTo e 6bae 19 505 721 ns..

UHauKauma panum npeanaraHeTo e npeamer Ha cnopasymeHue 3a NoemaHe Bb3 OCHOBA HAa TBbpA
QHTAXXMMEHT, KaTo Ce NOCOoYBA BCAKA HEMOKPUTA YacT

EMUTEHTBLT HE € CKNKoYBaA CNopa3yMeHMe 3a NoeMaHe Ha eMucuaTa obaunraumu.

MocouBaHe HA HaW-CblECTBEHUTE KOHPAMKTM Ha MHTEpecHu, CBbP3aHU C npegsiaraHeTo WAM
[ONYCKaHeTOo A0 Tbprosus

[lOKO/IKOTO € M3BEeCTHO Ha EMWTEHTa, He CbLIeCTBYBaT WMHTEPECU W/MAM y4acTuA, BKJIKOYUTENHO
KOHOIMKTHM TaKMBa, KOUTO A,a Ca CbLIECTBEHU 3a eMuUcuaTa/npeanaraHeTo.

To3u MpocneKT e N3roTBeH eANHCTBEHO B MHTEPEC HA MHBECTUTOPUTE, 3anucanm obamrauum B npoueca
Ha eMUTUPaHe Ha 06/MraunoHHMA 3aem. CunTa ce, Ye cnes AOMYCKaHeTo Ha obavraummTe A0 TbpProBuA Ha
peryavpaH nasap we ce nofobpu TaxHaTa 061 AMKBUAHOCT.



2. PUCKOBU ®AKTOPU

2.1. Cucmemamuy4Hu puckKoee:

Tosa ca obwume puckose, KOUMO ce OMHAcAM 00 8CUYKU CMONAHCKU cybekmu 8 cmpaHama
U ca pesyamam om 8bHWHU (haKmMopu, 8bpxy Koumo EmumeHma He mMoxe 04 OKa38a
enusHue.

>
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MaKpPOMKOHOMUYECKM PUCK U 3abaBEH MKOHOMMWYECKM pacTeXx nopaan nocneguunre
OT BOWMHATa B YKpalHa;

MONUTUYECKUN PUCK;
KpeaMTEH PUCK;

Ba/IyTEH PUCK;

MHGNALMOHEH PUCK;

pUCK oT 6e3paboTunua;

PUCK, CBbP3aH C He6NAroNnpPUATHU U3MEHEHUS Ha NAa3apHUTE IMXBEHWU HUBA;
PUCK OT He6NaroNPUATHU MPOMEHW B AAHBYHUTE U 4PYIM 3aKOHU;

PWUCK OT NpOMEHU B KIMMATUYHUTE YCI0BUS U POPCMAXKOPHM YC/I0BUS;

PUCK OT Bb3MOMKHWM HeraTMBHW edeKTM BbB BpPb3Ka C B/AM3aHe Ha bbarapua B
EBpo3oHaTa.

MaKpouKoHOMUYeCcKU pUcK U 3abaseeH UKOHOMUYECKU pacmexc nopadu
nocneduyume om eoiiHama 8 YKpaiiHa

ToBa e PUCKBT OT MAaKPOMKOHOMMUYECKHN CbTPpeCEHNA, KOUMTO MOraT Aa Ce OTPa3AT Ha
MKOHOMUYECKMUA pacCTeX, AoXoAauTe Ha HACEeNeEHUETO, TbPCEHETO U NpeanaraHeTo,
ne4yanbumTe Ha MKOHOMUYECKNUTE Cy6eKTVI nap. TeHgeHUMUTE B MaKPOUNKOHOMMYECKATa
obcTaHOBKa BAMAAT Ha na3apHOTO npeacraBAHeE U Ha KpaﬁHMTe pe3yntatn orT
AeﬁHOCTTa Ha BCUYKUN CEKTOPU B UKOHOMMUKATA.

MoBeue OT TPM rogMHKM cieg, Kato Pycma 3anoyHa BoeHHaTa arpecua cpelyy YKpaiiHa,
MKOHOMMYECKaTa NporHo3a Ha EBponelickaTta Komucus oT eceHTa Ha 2025 r. nokasBa,
ye pacTeXXbT Npe3 NbpBUTE TpM Tpumeceumns Ha 2025 r. e HaAMMHAN OYaKBaHMATA.
Bbnpekn uye pobpute pesyntatM nbpBOHAYanHO 6Axa 06ycnoBEHM OT PA3KOTO
HapacTBaHe Ha M3HOCA B OYaKBaHE Ha yBe/IMYEHMEe Ha MWUTaTa, MKOHOMMKaTa Ha EC
NPOAb/MKN [a pacTe npe3 TPeToTo Tpumeceume. B nepcnekTvMBa ce OvaKBea
MKOHOMMYECKaTa aKTMBHOCT Aa NPOADb/AXKM Aa HapacTBa C YMEPEHW TemMNoBe npes
NPOrHO3HMA Nepuoa BbNpPeku TpyaHaTa BbHLUHA cpea.

B TasroguwuHaTa eceHHa NporHo3a ce npeasuxaa peanHmat bBI ga HapacHe ¢ 1,4 % B
EC npe3 2025 r. n 2026 r., gocturamkmn 1,5 % npe3 2027 r. O4akBa ce eBpO30HaTa Aa
OTpasu Tasu TeHAeHUMA, KaTo peanHmat bBIT ce ovaksa ga HapacHe ¢ 1,3 % npes 2025
r., 1,2 % npe3 2026 r. u 1,4 % npe3 2027 r. Npeasuxkaa ce MHGNAUMATA B €BPO30OHATA
Aa NpoAb/XKKU Aa cnaga, Kato cnagHe o 2,1 % npes 2025 1., U ga ce 3a4bpKnN OKONO
2 % npes3 nporHo3sHua nepuoa. B EC nHdbnaumsta ce o4akBa ga OCTaHe MasjKo MNo-



BMCOKa, KaTto cnagHe ao 2,2 % npe3 2027 r. CuaHo oTBOpeHaTa MKOHOMMKA Ha EC
OoCTaBa NoAaT/MBa Ha MPOABL/KABALLUTE TbPrOBCKU OrpaHUYEHUA, HO TbProBCKUTe
cnopasymeHua, nocturHatm mexgy CALL u  TexHuTe TbpProBCKM MapTHLOPY,
BKAtouMTENHO EC, 06/1eKUMxa HAKOM OT HECUTYPHOCTUTE, KOMTO 3acCeH4YMxXa NporHo3ara
oT nponetra.llocteneHHOTO 3ab6aBsAHe Ha pacTeXKa Ha 3aeToCTTa, 3anoYHano npes 2022
r., NPOABL/AXKM Npe3 nNbpBaTa NoaosuHa Ha 2025 r. Bbnpeku ToBa Npes To3n Nepuos
MKoHoMMKaTa Ha EC e cb3gana 380 000 paboTHM mecta. OyaKBa ce 3aeTocTTa Aa
npoabAXKKM Aa HapactBa ymepeHo — ¢ 0,5 % npe3 2025 r. n 2026 r. — npean ga
Hamanee 8o 0,4 % npe3 2027 r. O4akBa ce paBHULWETO Ha 6e3paboTnua ga Hamanee
AonbaHUTeNHO oT 5,9 % npe3 2025 r. n 2026 r. po 5,8 % npe3 2027 r. PacTeXXbT Ha
3annatuTe B EC ce o4yaKBa ga ce 3abaBu, HO Aa ocTaHe Haa MHdNaLMATa, KaTo CKPOMHO
nogobpu nokynaTesiHaTa CNOCOOHOCT Ha AOMAKUHCTBATA.

Nudnanusara B eBpo3oHATa € pEBHU3MpaHa JIGKO HArope CHpsSMO NPOTrHO3aTa OT
nposerTa. Cera ce ouyakBa Toi 1a cnague ot 2,4% npe3 2024 r., 3a 1a JOCTUTHE LIeJITa
Ha ELIB ot 2% nipe3 2027 r. TenaeHuuure ce pa3nuyaBaT 10 KOMIIOHEHTH, KaTO CIIaIbT
B LIEHUTE HA YCIIyTUTE U MH(IIALKATA IPU XpPaHUTE ce ypaBHOBECSBA OT HapacTBallaTa
vH(DIAMS P CHEPTOHOCHUTEINTE. 3aCUIBAHETO HA KOHKYPEHTHHS HATUCK OT BHOCA H
MOCKBIIBAHETO HAa €BPOTO ClieABa Ja OrpaHuyar UHGIANUATa MPU HECHEPTUIHHUTE
ctoku. OuakBa ce oOmara unduanus B EC mga Obie mMaiko mo-BUCOKa OT Ta3u B
€BpO30HaTa, KaTo NOCTEeNEeHHO crnaane ot 2,6 % npe3 2024 r. na 2,2 % npe3 2027 r. B
Ta3| MPOTHO3a ce mpuema, ye Hoara cxema Ha EC 3a teproBus ¢ emucuu (CTE2) mie
Bie3e B cuiia mpe3 2027 r., KaKTo € MPeIBUICHO B 3aKOHOAATEIICTBOTO.

lMoaumu4yecku pucK

ToBa e PUCKDBbT, NPOU3TUYALL OT MOJIMTUYECKMUTE NpoLecn B CTpaHaTa — PUCK OT
NONTUYECKA AECT86VIJ'IVI33LI,VIFI, npomeHn B ynpaB/aeHUETO, B 3adKOHOAJATE/IHATa
NONNTUKA, UKOHOMMUYECKaTa NOJUTUKA, JaHbYHATa cncTema. MoNINTUYECKUAT PUCK € B
npAKa 3aBUCMMOCT OT BEPOATHOCTTA 3a MPOMEHU B HE6I'IaFOI'IpVIF|THa NMOCOKa Ha
BOJEeHaTa OT NpPaBUTENCTBOTO NOAUTMKA. B pesynTtar 61 Bb3HMKHaNa OMacHOCT OT
HEeratTuBH" NpoOMeHH" B 6u3Hec Kanmara.

MonAnTnyeckaTa KOHIOHKTYpA B CTpPaHaTa KbM MOMEHTA e AecTabunvavpaHa, cnep
n3bupaHeTo B cpesaTa Ha mecel, AHyapu 2025 r. peaOBHO NPABUTENCTBO C Npemunep
PoceH XenAsKoB, KOeTo nNpaBUTENCTBO NOJaJe OCTaBKa B cpefata Ha mecel,
OEKeMBpPMU CbluaTa roguHa. B koanmuma ca npeactasutenn ot NEPB-CAC, BCM un ,,Uma
TakbB Hapoa“. MNpe3 meceu, toHU 2025 T. U31A30Xa NONOKUTENHUTE KOHBEPIEHTHMU
OOKNagM 3a rOTOBHOCTTAa HWM 3a 4YneHcTBo B EBpo3oHaTa, M npe3 aBryct bewe
notebpaeHa gatata 01.01.2026 r. 3a peasHO NpUcbeANHABAHETO HA CTPAHaTa HU KbM
EBpo3oHaTa .

KpedumeH puck

KpeanTHUAT pUCK 3a Abp)KaBaTa € CBbP3aH CbC CNOCOOHOCTTA Ha Abp)KaBaTa Aa
noracsiBa pPeAoOBHO 3aAb/KeHMATa cu. B ToBa oOTHOWweHMe Bbarapus MNOCTOAHHO
nogobpsBa NO3ULUUTE CU HA MENKAYHAPOAHWUTE AbLAFOBM Mas3apu, KOETO Y/ecCHsBa
AOCTbNAa Ha Abp)KaBaTa MU MKOHOMWMYECKUTE areHTU A0 GMHAHCMpPaHe OT BbHLUHM
M3TOYHULN. Hali-BarKHUAT edeKT oT noaobpsABaHETO Ha KPeAUTHUA PEUTUHr e B
NMOHWYKABAHETO Ha PUCKOBUTE MPEMUM MO 3aeMUTE, KOETO BOAM (MpY paBHU Apyru



ycnosua) p[o no-6naronpuATHM  NINXBEHW paBHMWa. [lopagyM TasM npuyMHa
NOTEHUMANHOTO MOBMLILUABAHE HA KPeaAUTHMA PEUTUHT Ha CTpaHaTa 6u uMmano
61aronpuATHO BAMSIHME BbPXY AEeNHOCTTa Ha [lpyKecTBOTO M MO-TOYHO BbBPXY
HerosoTo ¢uHaHcupaHe. OT Apyra cTpaHa, NOHMXKABAHETO HA KPEAUTHUSA PEUTUHT Ha
Bbnarapua, B cneactsMe Ha HecTabunHO ynpaB/ieHWE Ha CcTpaHaTa, 6u mMmano
OTPULATENHO BIMAHME BbPXY LieHaTa Ha GMHAHCUpaHe, KoATo [ pyKecTBOTO MOKe Aa
noay4ynM npu HeobXxo4MMOCT, OCBEH aKO HEroBMTe 3aeMHM CrMopasymMeHusa He ca C
duKcnpaHun nuxseun. OnpeaensHeTo U 3MEPBAHETO Ha TO3M PUCK Ce OCbLLECTBABA OT
Cneunanm3npaHn MexayHapoaHU KPeAUTHU areHLuu.

AKmyaneH KpedumeH pelimuHe Ha Penybnauka bvazapusa
AvAz2ocpoueH kpegumeH pelimuHe, uy)KgecmpaHHa BaAyma

Peiimur208u azeHuuu Pelimunz MepcnekmuBa Aama AelicmBue
Scope Ratings A- cmabuAHa 11 ronu 2025 noBuweH
5&P Global Ratings BBB+ cmabuaHa 10 ronu 2025 noBulweH
Fitch Ratings BBB+ cmabuaHa 10 roau 2025 noBuwweH
Moody's Investors Service Baal cmabuAHa 24 aHyapu 2025 nomBbpgex

U3mouHuk: MuHucmepcmeo Ha puHaHcume Ha Penybnuka bvazapus

v’ BanymeH puck

BanyTHMAT puUCK e cBbp3aH C noslyyaBaHe HAa GUMHAHCOB pecypc WaM Ha NpUXoam,
AEHOMUHMPAHU BbB Ba/yTa, Pas3/IMYHA OT TasW HA W3BbPLUBAHUTE pPaA3Xoau npwu
HecTabuneH Kypc mexay ABeTe BanyTW, Cb3AaBall, NpPeAnoCTaBKMU 33 reHepupaHe Ha
Ba/lyTHU 3ary6u. [lpyKecTBoTO e 6bae N3N10KEHO Ha BAUAHMETO Ha KonebaHuATa Ha
Ba/ZlyTHUTE KypCOBe BbPXY $MHAHCOBUTE MY MO3ULMWM M MAPUYHM NOTOLM CamMo B
CNyyal, 4ye TO onepupa BbB Ba/NyTW Pas3/IMYHU OT €BPO WU /IEB, OCBEH, aKO BaNyTHUAT
6oppa B bbarapua He 6bAe OTMEHEH.

EMUTEHTBT MMa BB3MOXKHOCT A3 KOHTPO/IMpa TO3M BWUA PUCK KAaTo CU OCUrypsBa
BXOAALUM NAaPUYHM NOTOUM, LEHOMUHMPAHM B 6brapckm neBa Uan B eBpo, Taka ve ga
KOpPeCcnoHAMPAT Ha pa3xoguTte Ha [pyKecTBOTO, KOMTO CbLLO Ca B JieBa WU eBpO.
BanyTHMAT Kypc nes/eBpo e puKkcmpaH Ha 1.95583 nesa 3a 1 eBpo B CbOTBETCTBUE C
npaBuiaTa Ha BanyTHUA 6opa. PUKCMPAHMAT Kypc Ha /JieBa KbM €BPOTO HOCM 3a
6barapckaTta BanyTa pucKa oT HebnaronpmATHY ABUXKEHUA HA KypCa HA eBPOTO CMPAMO
OPYruTe OCHOBHM BasyTH (LLLATCKKN A0Nap, ANOHCKA MeHa, WBeNUuapcKku ppaHK 1 4p.) Ha
MeXayHapoaHuTe GMHAHCOBM Nasapu, HO CYUTaMe, Ye TaKbB HebnaronpuatTeH edpekT
HAMA Aa e onpeaensw, 33 AerMHOCTTa Ha [pyectBoTo. Cnea npMemaHeTo Ha eBpPOTO
KaTo obuunanHa sanyta Ha bbarapua npes 2026r., 0TNaga PMCKa CBbP3aH C BaNyTHUA

6opa.

v UHdnayuoHeH puck




PUCKBT OT yBennuyeHue Ha MHPNauMATa e CBbp3aH C HamMaNABaHETO Ha peasHaTta
NMOKynaTe/NHa cMna Ha MKOHOMMYECKUTE CybBEeKTU U eBeHTyanHaTa obesueHKa Ha
aKTUBUTE, IEHOMUHUPAHW B MECTHa BanyTa.

CuctemaTa Ha BanyTeH 6opa B Bbarapus KOHTPO/IMpPA NAapUMYHOTO npegsaraHe, Ho
BbHLWHK daKTopuM (Hanp. NOBMLLIABAHETO Ha LeHaTa Ha MNeTposia U APYruTe NPUPOAHM
CYPOBWMHM) MOraT Aa OKaxaT HAaTUCK B MOCOKA Ha yBE/IMYEHUE Ha LLeHOBUTE HMBA.
MpucbeaANHABAHETO Ha CTpaHaTa HM KbM EC cbLL0 OKa3Ba HAaTUCK 3a f06MKaBaHe Ha
LEHOBWTE PABHULLA KbM Te3M Ha OCTaHanuTe ctpaHu oT EC (KoHBepreHuus), T.e.
MHPNAUMATA B CTpaHATa e MO-BMCOKA OT CpeaHuA TeMn Ha WHdAaumMa B CTpaHuUTe,
yneHkn Ha EC. Mpe3 nocnegHuTe mMeceuMm, 3HAYUTENHUTE MAKETU MOMOLLM, KOUTO
LeHTpanHMTe BAHKM OTMNYCKAT HAa BOAAT A0 yBE/NMYABAHE Ha LieHUTEe Ha BCUYKM aKTUBM,
BKIOYMTENIHO M Ha CTOKMTE OT MbpBa HeobxoAMMOCT. KbM MOMEHTa UeHuTe Ha
eNeKTPOEHeprnaTa, pPecypcHUTe CypoOBMHM M3MOA3BAHM B MPOMMULLIEHOCTT],
npoAbaKaBaT ga 6bAaT BUCOKM, KOETO MPAKO Lie MNOoB/AMAe HAa MKOHOMMYEcKaTa
CUTyaLMA B CTpaHaTa.

Mo paaHHWM Ha HCU, nyb6amkyBaHu Ha 15.10.2025 r., MHOAEKCHT Ha noTpebutenckute
ueHn npe3 CentemBpu 2025 r. meceyHaTa MHNAUMA, U3MEPEHA C MHAEKCA Ha
notpebutenckute uenu (UML), e -0.8% cnpamo npeaxogHuUa mecel, a roAguliHaTa
nHonauma 3a Centemspu 2025 r., cnpamo Centemspu 2024 r. e 5.6%. HatpynaHaTa
uHdnauua, nsmepexa c UML, 3a nocnegHute Tpu roanHn (centemepum 2025 r. cnpsamo
centemBpun 2022 r.) e 13.5%, a 3a nocnegHuTe net rogmHn (centemspu 2025 r. cnpamo
centemspun 2020 r.) e 41.1%.

v" Puck om 6e3pabomuya

To3M PpUCK MOKasBa HamManABaHe Ha peasHaTa MoKynaTesaHa cnocobHOCT Ha
HaceneHWeTo B pe3ynTaT Ha cnaja Npu TbPCeHEeTOo Ha TpyA. CnaabT Ha TbPCEHETO Ha
paboTa MoOXe [a ce Ab/KM Ha PasNMYHU NPUYMHK, KaTo HaNnpUMep MKOHOMMUYECKa
KpW3a, NoaabpiKaHe Ha U3KYCTBEHO BUCOKM HMBA Ha paboTHUTE 3annaTtn U Apyru.

v" o paHHW Ha HCW 3a TpeTo TpuMeceumne 2025 rogmHa, KoedULMeHTsT Ha 6e3paboTtuua e
3.4%, nnn ¢ 0.2 NPOLEHTHU NMYHKTa MNO-HUCHK B CPaBHEHWE C TPETOTO TPMMEeceUumne Ha
2024 roguHa. KoedunumeHTbT Ha 3aeTOCT 3a HaceneHMeTo Ha Bb3pacT 15 - 64 HaBbpPLLUEHU
roaonmHn Hamanaea ¢ 0.3 NPOLUEHTHM NYHKTa B CpaBHEHWE CbC CHLLOTO TpMMece4ne Ha
2024 r. v poctura 71.4%. KoedbnumeHTbT Ha MKOHOMUMYECKa aKTUBHOCT 3a HacesieHNeTo
Ha Bb3pacT 15 - 64 HasbpleHn roaunHm e 73.9%, KaTo B CpaBHEHME C TPETOTO
TpMeceumne Ha 2024 r. Hamanaea ¢ 0.5 NPOUEHTHM NYHKTA.

v Puck, cebp3aH ¢ HebaazonpuamHu UsmMeHeHUs HA Na3apHUmMe aAuxeeHu HU8a

JINXBEHMAT PUCK e CBBP3aH C BH3MOXKHOCTTA 33 NPOMAHA Ha npeobnagasawuTe
NIMXBEHM paBHUWA B CTpaHata. ToeBa 6w ce 0Tpas3uMno BbpXy [AEMWHOCTTA Ha
[pyKecTBOTO, AOKONKOTO MNPV PaBHU APYrM YCNAOBMA MPOMAHATa Ha JIMXBEHUTE
paBHMLLA BOAM A0 NPOMAHA B LieHaTa Ha GUHAHCOBUA pecypc, N3Non3BaH oT EMUTeHTa
NPW OCBHLLECTBABAHE HA PA3/IMYHMN NPOEKTU. B pe3ynTaTt oT BbBeAeHMA BanyTeH CbBeT,
KaKTO U B pe3ynTaT OT BbBeAeHaTa METOAMKA 33 U3YNCIABAHE HA IMXBEH NPOLLEHT Ha
6a3ata Ha NbPBUYHMA NA3aP HA TPUMECEYHU ObPXKABHU LLEHHU KHUXKA, IMXBEHUTE
paBHULWA B bbarapua ca ctabunHu.

v HebaazonpusmHu npomeHu 8 0aHb4YHUMe U Opyau 3aKOHU




[daHbunTe, nnawaHM oT 6bArapcknTe TbProBCKM CyOEeKTW, BKAOYBAT AaHbLM MNpu
M3TOYHMKA, MECTHU AaHbLM M TaKCK, AaHDBK BbPXY KOpnopaTMBHaTa neyanba, AaHbK
AobaBeHa CTOMHOCT, akumM3n, USHOCHU M BHOCHM MUTa U UMOTHM AaHbuu. CuctemaTa
Ha QJaHbyHO obnaraHe B bbarapua [0 ronsama cTeneH e XapMOHM3MpPaHa C
€BPONEenCcKoTo AaHBYHO 3aKOHOAATE/NICTBO, KOETO HaMa/lfiBa LUaHCa 3a Bb3HMKBaHE Ha
NPOTUBOPEYMBA AaHb4YyHa NPAKTUKA Ha LEHTPasIHO U MECTHO HMBO. CblLuecTByBa PUCK
[la ce yBenuyaT KOPMopaTUBHMA [aHbK WM OCUTYPOBKMTE B C/AeABaluTe npu
€BEeHTyaNIeH CKOK Ha bloaKeTHus aeduumt. MHBecTUTOpUTE TpAabBa CbLO Taka Aa
B3emaT noJ BHMMAaHWE, Ye CTOMHOCTTa Ha MHBECTUUMATA BbB 0b6/Mraumm moxe aa
6bae HebnaronpuATHO 3acerHata OT MNPOMEHM B AeNCTBAWOTO A3aHBYHO
3aKOHOAATe/ICTBO, Kacaely Haaor BbpXy CAENKUTE C GUHAHCOBU UHCTPYMEHTU. Kbm
MOMEHTa Ha M3roTBAHE Ha HACTOALWMA OOKYMEHT, MNOAUTUYECKM U obuiecTBeH
KOHCEHCYC MO BbMPOCa He e NOCTUrHAT U B 6/IM3KNTE Meceum He ce 04aKkBa NPOMAHA B
[AaHBYHOTO 3aKOHOAATE/NCTBO MO TO3M BbMpoc. OT gpyra cTpaHa, UHBECTULMOHHUAT
XOPM3OHT Ha EMUTEHTBT € AbATOCPOYEH U CbLLECTBYBA PUCK OT BbBEXKAAHE HA TaKbB
[aHDBK BbPXY CAENKUTE C GMHAHCOBU MHCTPYMEHTM, KoeTo b1 morio ga goseae A0
N3BECTEH OT/IMB OT CTPaHa Ha UHBECTUTOPWU B LEHHUTE KHWUKA, U34aBaHu oT EMuteHTa.
OT onpeaensawo 3HayeHne 3a PUHAHCOBUA Pe3yNTaT Ha [pyKecTBOTO € pasmepbT Ha
AAHDBK neyanba, KaKTO M €BEHTYa/IHU NMPOMEHU B AAHBUYHWUA PEXKMM, Ha KOMTO TO e
cy6eKT. KbM gaTtaTa Ha M3roTBaHe Ha To3u MpocnekT, pasmepbT Ha AaHbYHATA CTaBKa
BbPXY peannsnpaHute nevyandbm e 10 Ha cTo. Bb3mMoXKHO e B 6baele To3M NPOLEHT Aa
6bae NOBMWEH, KOETO MPAKO LWe HaManu [AOXOAbT ocCTaBalw, e EmuTteHTa, cnepn
pa3niallaHeTo Ha Ab/IKUMUA JAHDBK.

Puckoee, c8bp3aHU C U3MeHeHUemo Hd KAUMama U HacmvreaHe Ha hoOpCMANCOPHU
cvbumus

MpupoaHn KaTacTpodUUHMU CbOUTUA, U TEPOPUCTUYHM aTaKM U BOEHHU MU BpaxKaebHu
NENCTBUA, KAKTO M OTTOBOPUTE Ha Te3n AENCTBUA, MOraT [ia Cb3aadaT MKOHOMMYECKA
N NONNTUYECKA HECUTYPHOCT, KOAATO € Bb3MOHO 1a MMa oTpuuateneH epeKkT BbPXy
MKOHOMUYECKMTE yC/ioBUA B Bbarapus, a cnegoBatenHo M HebnaronpuateH edekT
Bbpxy 6u3sHeca Ha [py»ecTBoTO, GUHAHCOBOTO MY CbCTOSIHWE U pe3ynTaTute oT
HerosuTe onepauumn. TakoBa GoOpPCcMarKopHO 06CTOATENCTBO e BolHaTa, KOATO ce BoAu
B YKpaliHa. TpygHOCTTa 33 npeaBuKaaHe Ha Te3n CbbUTUA Hanara M3non3BaHeTo Ha
npeuuseH MNoAaxod NPW aHanu3a Ha HaAudyHata MHPopMaumsa W onpeaenaHe Ha
nporpama 3a AencTBUA NP Bb3HNUKBaAHE Ha KPU3MUCHA CUTyaLmA.

MNpe3 nocneaHuTe roanHun ce HabnwgaBa 3acUNEHO BHMMaHWE KbM PUCKOBETE OT
NM3MEHEHMETO Ha KNMmaTa. EBponeickMAT Cbio3 ce aHraXkupa Aa nocTUrHe BbraepoaHa
HeyTpanHocT go 2050 r., a Apyr1 BoAELM MKOHOMKUKN KaTo KuTail u AnoHua cbluo ca
noenu NnogobHM aHra*KMMeHTU. CbLLLOTO BaXKM BCE MNO-YECTO 32 HAKOW OT Hali-rofiemuTe
KOMMAHUK OT YaCTHMA CceKTop. [NpomeHnTe B NONUTUKATA MMAT OTPaArKEHUE BBLPXY
onepaumnoHHaTa cpefa, B KOATO ce pa3suBaT busHec eguHuumTe. ESG (Environmental,
Social and Governance) perynauuaTa Hasnara BCE MNO-CTPUKTEH KOHTPOA NpU
MHBECTUUMUTE BBB PUHAHCOBM WMHCTPYMEHTM Ha KOMMAHMUTE MO OTHOLWIEHME Ha
TAXHaTa AeMNHOCT.

dusnyecknTe PUCKoBe, CBbP3aHU C U3MEHEHMETO Ha KAMmaTta, NpousTMYalumM OT
CaMOTO WM3MEHeHMe Ha KAMMaTa Cbllo noasnexart Ha perynaumsa. Lenute 3a
AekapboHusauma B EC npeanonaraT ueHoobpasyBaHe Ha Bbrnepoga. [okato



onepauuuTe Ha EmuTeHTa M HerosaTta [pyna noHacToAlEeM BCe olle He nonaaaT
AMPEKTHO B CXema 3a LeHoobpasyBaHe Ha Bbr/iepoga, Toh e 6bae M3N0XKeH Ha
puckoBeTe 3a LeHoobpa3yBaHe Ha Bbl/Nepoda Ype3 ropuMeBa U maTepuanu, KoUTo
n3nonssa.

v' PucKk om 8b3MOM(HU He2amueHU echeKmu 8b6 8pb3Ka € 8nusaHe Ha Bvnzapusa e
Eepo3oHama.
Hali-ronam cucteMeH PUCK 3a AbpskaBHMA AbaAr HA bbarapua cnep BAM3aHeTo B
€BpO30HaTa ce 04YepTaBa Npu CLLeHapWuii Ha NPoAbAXKMTENHA F106anHa cTarHauus, npm
KOMTO AbArbT HapacTBa No-6bpP30 M NpeMuHaBa OT ,HUCKO“ KbM ,,CpeaHO0” HUBO, C
Bb3MOXHOCT 33 HeCTabuiHa TPAeKTOpPMA NPU OTCbCTBME Ha KOPEKTUBHU MEPKM.

Bbnpekun,ye coblyecTByBa NogobeH puck TpabBa fa ce otyeTe dpakTa, Ye brarogapeHue
Ha HWCKOTO WM3XO4HO HWMBO U HanuumeTo Ha PuckaneH peseps, bbarapma Bce nak
pasnonara cbC 3Hauum bydep M JOpU NpPU CEPUO3HM THBPrOBCKM U KAMMATUYHMU
cbTpeceHusa cboTHoweHmeTo abnar/BBIM octaBa nog 50% B KPAaTKOCPOYEH XOPU3OHT.

2.2. HecuctemaTtuyHu puUcKose

Puckoseme, npousmu4awju om GhaKkmopu u MPoMeHU, Kacaewu MpsaKo Camomo
Apyrwecmeo. Te ce OMHACAM KOHKpemHo 00 He20 U 8bpxy msax 8 Hali- 204ama cmeneH
Jpyxcecmeomo moxe 0a 0Ka38a 8aUsHUE.

Puckoese, cneyuguyHu 3a [pyrecmsomo, ca:

v 6usHec puck — neduHMpa ce KaTo BEPOATHOCTTAa OT HebNaronpuaTHU NPOMeHU B
nasapHUTE U MKOHOMMUYECKU YCNOBUA, B KOUTO OYHKLMOHUPA APYMKECTBOTO. Tesu
NPOMEHU KOCBEHO Ce OTPas3ABaT Bbpxy GMHAHCOBMA My pe3ynTaT U BbpXy HeroeaTa
peHTabunHOCT. YecT OT BU3HEC pUCKa e NasapHMA PUCK, KOUTO ce aeduHuMpa Kato
BEPOATHOCT OT HamanaABaHe Ha obema Ha npogarkbute nopaan HebnaronpuATHO
Bb34ENCTBME HA NasapHUTE GAaKTOPU — CBMBAHE HA NOTPebaEHMETO, KOHKYPEHUMA U
APYrv NPUUYMHU OT NasapeH XxapakTep.

v\ KpedumeH pucK — Npu OCbLLECTBABAHE Ha CBOATA AEMHOCT EMUTEHTBT € U3/10KeHO0 Ha
KpeauTeH PUCK, KOWTO e CBbP3aH C PUCKA HacpeLHa CTpaHa Nno cAenka c JpyXecTBoTo
[a He 6bae B CbCTOAHUE A4 U3MbAHU U3LANO0 U B 0BUYANHNTE CPOKOBE 33a4b/IPKEHUETO
cn. CbbrpaemocTTa Ha B3emMaHUATa ce cneam TeKywo. 3a uenTa TeKylo ce npasu
npernea, Ha Noay4yeHUTE MOCTLMIEHMA KAaToO Ce M3BbPLUBA aHA/M3 Ha HennaTeHuTe
CYMW U CbCTOSIHUETO Ha B3eMaHMATa;

v\ ynpaeneHue Ha Kanumanosus PUucK — LUenta OT TOBa YNpaB/ieHNe Ha TO3M PUCK e
CBbP3aHa CbC 3alMTaTa APYKECTBOTO A3 NPOABLKM [a CbLLECTBYBA KaTo AENCTBALLO
npeanpuatve. Mo TO3M HAYMH LWE ce MO3BOAM Aa Ce MOoCTUra [AOXOAHOCT 3a
aKUMOHEepUTE M ONTMMANHA KanwuTasioBa CTPYKTYpa, 3a Aa Ce Hama/M LUeHaTa Ha
KanuTana. B cbOTBETCTBME C OCTAHANUTE B UHAYCTPUATA, APYKECTBOTO KOHTPOAMPA
noAApbXKKaTa Ha KanuTana cn ypes koeduUUMeHTa Ha 3a4NbXKHANOCT, YUpes pasgenaHe
Ha HETHMTE AbATOBe Ha cobCcTBeHMA KanuTan. MoanMTuKaTa Ha PbKOBOACTBOTO € Aa ce
noaabpXa crabunHa KanutanoBa 6asa Kato ce CbXxpaHABa [O0BEpPUETO Ha
cobcTBEHMUMTE M HA Masapa KaTo LAo, a TOBa € M NpeanocTaBKa 3a pasBUTME Ha
6M3Heca Ha ApYy»KecTBOTO B bbaellle.
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v\ auKkeudeH PucK - v3pas3nBa Ce BbB Bb3MOMHOCTTA [py»ecTBoTo aAa He 6bae B
CbCTOAHME Aa nocpeluHe 6e3ycNOBHO BCUYKM CBOM 33a4bJ/IKEHMA CbINACHO TEXHUA
nagex. “Heo JloHgoH Kanutan” ALl ynpaBnaBa CBOWTE aKTUBM M MaCMBU MO HAYMH,
KOMTO My NO3BO/1ABA A2 NOAAbPKA ONTUMAIEH IMKBUAEH 3aMac OT MAPUYHU CPeacTBa,
33 Aa nocpeLlyHe CBOUTE 3a4b/IKeHUA U Aa PUHAHCUPA CTONAHCKaTa CU AEeNHOCT;

v’ puckoee cebp3aHu ¢ deliHocmma Ha dvbujepHUMe u acoyuupaHume Opyiecmea —
Bb3MOXKHO € B bbaelle NpuaobutuTe ablepHU U/MNK acouMMPaHN ApYyKeCTBa A3 He
reHepupar npeasuaeHnTe nevyandbm u/mnm aa Mmat HeobxogMMOCT OT SOMbIAHUTENHO
dUHAHCMpPaHe, KOeTo APYKecTBOTO Aa Tpsabsa ga ocurypu. ToBa moxKe Aa foBeae A0
NOHMXKEeHMe Ha GMHAHCOBWUTE pe3ynTaTu Ha pynaTta KaTto uano, nopagu dakta, ye
EMuteHta we TtpabBa Aa u3BbPWMKM NpepasnpeneneHMe Ha pa3nosaraemute cu
pecypcn. OCHOBHUTE PUCKOBE N HECUTYPHOCTU, MPes KOUTO Ca U3MPABEHU AbLLEepHUTE
OPY)KeCTBa Ha rpynaTta ca pMCKOBE, TUMMUYHU 33 CEKTOPUTE, B KOUTO Te GYHKLMOHUPAT
— HEeABMXMUMWUTE MMOTM, KaKTO M ODOLWKM PUCKOBE, TUMWUYHM 3@ BCUYKU CTOMAHCKMU
cybeKTun B cTpaHaTa. MpuxoanTte, GUHAHCOBUA Pe3ynTaT U CTOMHOCTTA Ha AANOBETE Ha
Apy»KectBaTa moraT ga 6baat Heb6NaronpmATHO 3acerHatM OT MHOXKecTBO daKTopw,
KaTo:

o Puckosge, c8bP3aHU C UHBECMUPAHEMO 8 Hed8UMUMU umomu. Joxoaute oT
WAN CTOMHOCTTA Ha HeABMXMMUTE MMOTM MoraT ga 6baaT 3acerHatm ot
UANOCTHOTO CbCTOSIHME HAa WMKOHOMMYecKaTa cpefda B bwbarapua, obuwoto
npegnaraHe Ha HeABUMKMMWU MMOTM, KAKTO M Ha HEABMNKMMW MMOTU C
onpefeneHo npefHasHaYeHME WAN MECTOMONOMKEHUE, OT HamanAaBaHe Ha
TbPCEHETO Ha HeABMMKMMW WMMOTU, MNMOHU)KABaHE Ha aTPAKTMBHOCTTA Ha
npegnaraHuTe oT [pynata MMOTKM, KOHKYpeHUMATa OT CTpaHa Ha Apyru
WHBECTUTOPW, yBENMYaBaHe Ha onepaTUBHUTE pasxoau. YacT oT puckoseTe ca
M3BBH Bb3MOMKHOCTUTE 33 KOHTPOA WM MPOTMBOAENCTBME OT CTPaHa Ha
EmunTeHTa. MakpoMKOHOMMYECKaTa 06CTaHOBKA B bbarapusa okasea BAMAHME
BbPXY Ma3apa Ha HeABMKMMM MMOTK B CTpaHaTa. B Tasn Bpb3Ka, OCHOBHUTE
PUCKOBE M HECUTYPHOCTU, Npes, KOUTO e U3NpaBeHo [lpy»KecTBOTO, CBbP3aHU C
WHBECTUPAHETO B HEABMKMMM UMOTU Ca: NOHMMKEHWME HA NA3aPHUTE LLeHU Ha
HeABMXUMUTE UMOTHU; NOHUMKEHME HA PABHULLETO HA HAaeMUTe; NoBMLIABaHEe
Ha 3aCTpaxoBaTeNHUTE NPEMUN; HACKA IMKBUAHOCT HA UHBECTULMUTE B UMOTU;
NOBMLWIEHA KOHKYPEHUMA; PUCKOBE MNPW OTAABAHETO NOA Haem; PUCK OT
HEeMNOKPUTU OT 3aCTPaxoBKMTe 3arybu;

v\ ynpaeneHcKa noAumMuKa Ha MeHUOMMbHmMA - 6bOeloTo pa3BUTUE Ha eMUTeHTa
3aBMCM OT CTpaATernATa, M3bpaHa oT ynpaBaeHCKMA ekmn Ha [pykecTBoTo. M360pbT Ha
HenoaxoAALLa NasapHa CTpaTerMa Moxe 4a goseae A0 3arybu nav nponycHaTy Nonsmu.
,HEO TOHOOH KAMUTAN“ ALl ce cTpemun Aa ynpaBasBa TO3M PUCK Ype3 HEMPEKBbCHATO
HabnogeHMe Ha M3MbAHEHWETO HA CBOATA CTpaTerMa W pesynTatv, 3a Aa pearupa
Bb3MOXHO Hali- 6bp30 aKo ca HeobxoAMMM NPOMEHU B yNpas/ieHCKaTa MOAUTUKA.
Henopxopawmute nnm 3abaseHn npomeHu B cTpaTernaTta Ha MpynaTta 6uxa moram ga
MMaT 3HaYMTeNeH HebnaronpuaTeH edeKT BbpXy HEMHATa AeNHOCT, onepaTUBHUTE I
pe3ynTatv U PUHAHCOBO CbCTOAHMUE;

v\ pucKk_om npomsaHa 68 KOoHmMpond (aKyuoHepHama cmpykmypa) — esBeHTyanHa
NPOMAHA MOXe Aa AoBeae A0 NPoMAHa B OBU3HeC cTpaTernata Ha eMUTEHTa, @ OTTaM
A3 OKaXe M 3HAYMTENHO BAUAHWE BbPXY MHBECTULMOHHMA U KpeauTeH noptdenn,

$UHAHCOBOTO CbCTOAHME U pe3yNTaTUTE OT AeMHOCTTa. PUCK OT eBeHTyaIHa NPOMSAHA




B KOHTPO/Ia MOKe [a HacTbMNW B pe3yaTaT Ha AeWcTBME HA A0roBop 3a GpUHaAHCOBO
obesneyeHure (peno caenka), NpPu KOMTO MOAYYUAUAT KPAaTKOCPOUYHO PUHAHCUpaHe
NpUTEXKaTeNl Ha KOHTPOJIEH MaKeT aKuMM OT KanuTana Ha EMuTeHTa, pecnekTuBHO
npasa Ha r/1ac B 06W,0To cbbpaHue Ha akuuoHepuTe Ha EMuTeHTa, KOMTO € U Ny6AMYHO
[PY*KeCTBO, € NPeAoCTaBM/l KOHTPOJIHMA MaKeT akuMM KaTo obesneyeHne Ha OCHOBHO
3a/b/KeHMe no pgorosopa 3a ¢MHaAHCOBO obe3neyeHne, He € M3NbAHWA ToBa
3a[b/IKeHMe, HacpelLHaTa CTpaHa No peno cae/fikaTa € NPUCTbNMAA KbM U3Mb/IHEHWE
BbPXY Y4peaeHOTO B HeWlHa nos3a obesnedyeHne n e npuaobuna akummTe, Cayxewm
KaTo obesneyeHne, BeAHO C KOHTPOJIHMA MAKeT npaBa Ha rnac. Kbm gatata Ha
npocnekTa EMuTeHTa He pa3nosara ¢ 4oNb/HUTEIHA MHOPMALMA OTHOCHO 6baeLLaTa
aKUMOHEpPHa CTPYKTypa M 33 MOMEHTa HE O4aKBa NPOMEHM B BU3HEC cTpaTervaATa cu;
3068UCUMOCM OM KAKY08U cayxumenu - busHecsbT Ha pynaTa e 3aBUCUM B U3BECTHA
cTeneH OT MpMHOCA Ha onpegeneH 6pol Nuua, yyacTBaluM B YNpPaBUTE/IHUTE WU
KOHTPO/IHM OPraHM U BUCLIMA MEHWUOMKMDBHT Ha EMUTEHTA M Ha HerosuTe AbLUEPHU
Apy»KecTBa. Hama cuMrypHocT, Yye ycnyrute Ha To3m “Kno4oB” nepcoHan we 6baat u 3a
B Obaewe Ha pasnosiokeHue Ha [pynata. KoHkypeHuusaTa B bbarapua u Ha
€BPOonenckua nasap mexay paboromatenurte oT pUHAHCOBMA M APYrU CEKTOPMU 33
KauyecTBEH NepCcoHas e cepMosHa. YcnexsT Ha [pynaTa Lie 3aBUCK, 0TYACTH, OT HelHaTa
CNOCOBOHOCT Aa 3aabp’ka MU MOTUBMPA Te3n /iMua. HeBb3MoXKHOCTTA Ha lpynaTta ga
noagbpXKa LOO0CTaTb4yHO OMUTEH WM KBanMOUUMPAH MEepCcoHan 33 MEHUANKBPCKU,
ONepaTMBHU M TEXHUYECKM MO3ULMN MOXKe [a MMa 3HauuTeneH HebnaronpuaTeH
edpeKT Bbpxy AeMHOCTTa Ha lpynarta, onepaTtMBHWUTE pe3ynTaTm U GpUHAHCOBOTO M
cbeTosiHMe. MoHacToAwem pynaTa He NoAAbP KA 3aCTPAXOBKA “KNHOYOB NepCcoHan;
HeemuYHO U He3aKOHHO nogedeHue - PUCK OT OCbLLECTBABAHE HA CAENKN OT MUMETO U
3a CMeTKa Ha EMWTEeHTa, KOMTO NPOTUBOPEYAT Ha 3aKOHA U Ha eTUYHOTO NoBeAeHue B
6paHwa. Kbm momeHTa [pyKecTBOTO He ce e cbNbCKBANO C TaKMBa Kasycu BCieacTBue
Ha n3bopa Ha NoAXoA4ALL eKMN OT CreumanncTy;

PUCK _OmM B8b3MOMHO ocbecmesasaHe Ha cdeaku mexdy [pywecmeomo u
C8bP3aHUMeE C He20 AUUA, YC108UAMA HA KOUMO ce pa3auvyaeam om nasapHume -
CblLLECTBYBA PUCK OT OCHLLECTBABAHE Ha CAENKU MexKay EMUTEHTa M CBbp3aHuTe C
[py»KecTBoTo /iMUa, YCAOBUATA Ha KOWUTO Ce pas/iMyaBaT oT nasapHute. MogobHM
COeNKN bMxa HaKbPHUAN UHTEpEecUTEe Ha aKuMoHepuTe B [pyxecTBoTo. [0 MOMEHTa
BCUYKM CAENKU, CKNOUYEHU MEXAY eMUTEHTA U CBbP3aHuTe ¢ [JpyXecTBOTo Anua, ca
M3BbPLUBAHM NPW NAa3apHUN YCA0BUA M HAMA NPaKTUKa YCIOBUATA Ha CAENKMTE Aa ce
OTK/IOHABAT OT Na3apHUTE HUBA;

PUCK OT KOHKYpPEeHUMA B CEKTOpPa B KOWUTO APY)KeCcTBOTO onepupa — CeKTopbT Ha
HeABMMXMMUTE MMOTW, WU TbProBUA CbC B3eMaHMA, B KOMTO OCHOBHO onepupa
[py»KecTBoTo, ce OTAM4YaBa C BMCOKa CTeneH Ha KOHKypeHuus. [la3apbT Ha
HEeABMMXMMU MMOTHM € CUTHO KOHKYPEHTEH M Pa3MOKbCaH, KaTo He MOMKe Aa ce nocoyaT
NMUA, KOUTO MMAT 3HauyuMTeNieH NasapeH AAn M mMoraT Aa OKa3BaT B/AUAHME BbpXy
MKOHOMMYEecKaTa cpeda. LleHata Ha HeaBMKMMUTE WMMOTU COBCTBEHOCT Ha
[py»KecTBOTO 3aBMCK OT 06LL0TO CbCTOSIHME Ha Na3apa Ha UMOTU. BbAeWUAT ycnex Ha
[py»KecTBoTO e 3aBWCM OT CNoCcOBHOCTTAa Ja OCTaHe KOHKYPEeHTHOCNocobHO B
CpaBHEHWE C APYrUTE KOHKYPEHTU YPE3 MO-BUCOKA MBKABOCT U ePEeKTUBHOCT.

AuxeeH puck- Nonntukata Ha EMUTEHTa e HacoueHa KbM MUHUMU3NPAHE Ha JIMXBEHUA
PUCK NPU ABATOCPOYHO dMHaAHCMpaHe. 3aToBa APYKECTBOTO CE CTPEMM [a Tbpcu



ABNTOCPOYHUTE 33aeMU C GUKCUPAHU JIMXBEHM MPOLEHTU, @ KOraTto MPUBAEYEHUAT
pecypc e cbC NaaBal, JIMXBEH MNPOLEHT, CbLWMAT Oa Ce AO0roBopsA C GUKCUPaHM
MWUHUMYM M MaKCMMYM Ha /INXBaTa.

v 8asnymeH pPUCK - TO31n PUCK KacCae COENKU C 4yXKOeCTPaHHa BayTa, KaTto Ce cneau
napnvyHUTE NOTOUN Ha APYKECTBOTO, KOUTO HE Ca B 6'bJ'IFapCKM nesa. ,ﬂ,py)KeCTBOTO He
M3BBbpPLIBaA 3HAYNTENHN Oonepaunn B Yy KOECTPAHHA BanyTa C HacpewHU CTPpaHW, KaTto
Ce Bb34bpP*Ka OT CKNHOYBAHE HA TaKMBa A40roBopul.

v KOHmMpaceHmeH PpPuUckKk- € pUCK, CBbpP3aH C BB3IMOKHOCTTA HacCpewHa CTpaHa
(KOHTpaI'eHT) Aa HE U3NBbJIHU CBOUTE 3aA4b/1KEHNA NO A0roBoOp. To3n PUCK Bb3HUKBA
npun cgenkun, ocobeHo M3B'bH60pCOBM, M MOXe Oa agosege Ao 3ary6m 3a CTpaHaTa
npoaaBa4y, aKO KOHTPAreHTbT He 3an1aTu 3aKyneHwu d)MHaHCOBM MHCTPYMEHTH.
,ﬂ,pY)KeCTBOTO BHUMATENHO O6CJ'I€,CI|Ba HacpewHnTe CTpaHM npn CKAYBaHE Ha
A0rosopu € Tax

2.3. Puckose, CBDbP3adHU C XapaKTepa Ha ueHHUTe KHU>Ka

v' Puck om HenaauwjaHe Unu Yacmu4Ho 3abaseHo naauwaHe Ha 3a0baxceHUAmMa Ha
emumeHma no eanaeHuuama U/UIIU Auxeume no emucuama

CnocobHocTTa Ha [py»ecTBOTO Aa M3naalla raBHULAaTa U INXBUTE No obauraymmTe e
B 3aBMCMMOCT OT 6baelunTe pesyntatv oT AeMHOCTTa Ha eMUTEHTa, KOMTO, OT CBOA CTpaHa,
3aBUCAT OT peauua ¢akTopu. AKo [lpy»KecTBOTO He pasnosiara ¢ HeobxoAMMUTE NapUYHU
CpeAacTBa 3a U3BbPLUBAHE HA Ab/IXKMMUTE KbM 06/1MraLMoHepuTe NaalllaHusa, To e cneaBa Aa
OCUTYPU 3a LEeNTa BbHILIHO dUHaHCMpaHe. EMUTEHTa MOXe Aa He ycnee Aa OCUrypu TakoBsa
duHaHCMpaHe an gopu Aa ycnee, To Aa 6bae npeaocTaBeHo NP MHOTO HEU3TOAHW YC0BUS.
BcuMuko TOoBa MOXe Aa MMa HeraTMBHO OTpaXkeHue Bbpxy OM3Heca Ha [pyKecTBOoTo,
pesynTatuTe OT AeHOCTTa My U GMHAHCOBOTO MY CbCTOsiHME. B TakuMBa cay4vau, NnawaHuATa
KbM obauraupoHepute morat ga 6baat cbluecTBeHO 3abaBeHW, a MPU HANMUMETO Ha
onpeaeneHn obcroaTencTsa, Aopu Aa He 6baaT M3BbPLIEHU. Bb3MOMKHOTO MOKayBaHe Ha
JIMXBUTE B CBETOBEH Malllab cblio 61 ce 0TPasnIo AMPEKTHO Ha NNaBaWMA TNXBEH NPOLEHT
Ha HacToAwarta emucua oT 0bmraumm, Koeto 61 3acMINN0 pUCKa OT 3abaBa Ha NaallaHUATa
no emmncuaATa obaumraumm Ha ,Heo SloHaoH Kanutan” ALl

v PucK, cebp3aH ¢ naawjaHemo Ha naaseawid (HedpuKcupaHa) auxea no emucuama

NHBecTuTOpUTE TPAGBA Aa OTYETaT, Ye BKAtoUuBaHeTo Ha EURIBOR KaTo KOMMOHEHT npu
onpeaensAHeTo Ha BCAKO e4HO OT LWeCTMeCeYHUTE IMXBEHU MJ1alaHNA Ha U3gaaeHuTe ot , Heo
NoHpgoH Kanutan” AL ocemroauniuHm o6amraumm BoAM A0 NPOMEHANBOCT U ANHAMUYHOCT NpPK
dopmMmupaHe Ha pasmepa Ha npeacToAwMTe B OBbAEWOTO JIMXBEHW NAaWaHUsA, CbrlacHO
NnpeaoCcTaBeHUAT NoracuTeneH njiaH ot EmurteHTa.

3aeMbT e 3a CPOK OT 8 (0CeM) rOAUHM C LUECTMECEYHW KYMOHHM NNALWaHWUSA, U3YUCIEHU
Ha 6a3aTta Ha nnaealy roguuweH AMXBEH NPOLEHT, paBeH Ha cyma oT 6-meceyveH EURIBOR +
Hapbaska oT 1.00 %, HO He No-masiko oT 2.75% 1 He noBeye oT 5.00%, Npu AMXBEHA KOHBEHLUA
ISMA — peaneH 6poit AHM B nepnoaa KbM peaneH bpoit gHu B roanHaTta (Actual/365L, ISMA —
Year). CtoliHOCTTa Ha 6-meceyHuns EURIBOR 3a BCceKkM LUECTMECEYEH Mepuoa cie NbpBusa, ce
B3ema KbM fJaTa npeaxoxkaauwa ¢ 3 (Tpu) paboTHM AHKM AaTaTa Ha CbOTBETHOTO /IMXBEHO/
rMaBHUYHO NalLaHe. 3a NbPBUA LECTMECeYeH Nepmnos ce B3ema CTOMHOCTTA Ha 6-meceyHuA



EURIBOR 3 (Tpu) paboTHM AHM npeay eMUTUpPAHEeTO Ha Ob6AMraumMoHHWMs 3aem. Taka
33/I0’KEHUTE JIMXBEHWUTE MMALLAHMA B MOracUTENIHMA MAAH HA HAcToAWwaATa 06AMrayMoHHa
eMucus ca obBbp3aHM € NasapHoTo npeactaBaHe Ha EURIBOR, npeacraBnaBalo cpegHoOTO
JIMXBEHO paBHWLWE, NPU KOeTo Hal-ronemute 6aHKMTe B €BpO30OHATa npegnarat
KpPaTKOCPOYHO Heobe3neyeHO dMHAHCMpaHe nomexay cu. ObassaBa ce exxeaHesHo B 11.00
Yyaca LEeHTPaNHOEBPOMNENCKO BPeMe M NoKa3Ba Ha3oBaTa IMXBa Ha MeXAyb6aHKOBMA NapuyeH
nasap B EBpo3oHaTa 3a geno3untn B eBpo 3a l, 3, 6 n 12 meceua.

Kbm momeHTa Ha u3faBaHe Ha HacToAlwata emucusa obauraumm (27.10.2025 r.),
cToiHocTTa Ha EURIBOR e nonoxutenHa BeAnvmHa B pasmep Ha 2.124%. B momeHTa
NIMXBEHATA NOAIMTUKA Ha EBponeickaTa LeHTpanHa 6aHKa e B NOCOKa Ha ,3aTAraHe”, B onuT
3a HamansBaHe Ha nosBuweHaTa MWHobNauma. ToBa OT cBOA CcTpaHa 6M HaTOBapuno
AONbAHUTENHO EMUTEHTA C OCUTypABAHETO HA AONBIHUTENHU, U3BBH NAAHUPaHUTe ceoboaHM
NMapu4yHM NOTOLM, 33 4@ MOKPUE HEOBXOAMMUTE CYMM 3a INXBEHW NNALWAHUA, KaJAKYANPAHWU C
no-BMcoKoTo HMBO Ha EURIBOR. OT apyra cTpaHa [py*ecTBoTo 61 ce Bb3N0A3Bas0 OT CNaj B
nnxseHuTe HUBA, onpeaeneHn ot EURIBOR v TeKkywo ga 3annawa no-HUCKa IMXBaA, B CyYai
Yye nonuTMkaTa Ha ELLB ce npomeHun. MHBecTuTopuTe TPsAibBa Aa ca HaACHO, Ye npu nosobeH
pa3BoOM Ha HamanAsBawm cTorHocTM Ha EURIBOR 6uxa nony4yMam no-HUCKa JIMXBEHA
AOXOA4HOCT OT 06/nraumnsaTa, HoO He NO-HUCBK OT pa3mepa Ha NpeaBaAPUTENHO onpeseneHus
MMUHUMYM, KOUTO € 2.75 % Ha roauiiHa 6a3a. MMeHHOo c orneq Ha TOBa Aa HAMa TOJIKOBa BUCOK
PUCK OT MPOMEHINBUA NINXBEH MPOLLEHT 33 3a/I0)KEHU MUHUMYM M MAKCMMyM B 06wuA
JINXBEH MPOLLEHT.

v' LleHo8U u slUxeeH pucK

CobluecTByBa pUCK OT HebnaronpmATHA NPOMAHA Ha LeHaTa Ha 0b6anraumaATa, KoATo ce
Ab/KM Ha NpoMAHA Ha npeobnagasawmTe Mas3apHU JIMXBEHU MPOLLEHTU, ocobeHo npwu
Bb3MOXHU pe3knM pasukeHma Ha EURIBOR KpaTkocpoueH nepuop, nopagu ¢akra ue
,NIPUPaABHABAHETO” KbM TEKyLLMTE Na3apHMUTE HMBA Ha NasapHaTa KOMMOHEHTa B JIMXBEHWUSA
NPOLEHT Ha 06/MraLMOHHMA 3aem Ce M3BBPLLBA BEAHDBXK Ha LWeCT meceua U A GuKcmpa 3a
cneaBallua noayrogvileH nepnog, a He exegHeBHO. KbM gataTa Ha To3u [pocneKkT aMxsure
B EBpO30HaTa ca BbB Bb3XOAALL TPEHA, MOPALAN KOETO JINXBEHUAT PUCK 338 UHBECTUTOPUTE B
obauraumm c nnaBall NIMXBEH MPOLEHT € HApacTBall, HO MO-HUCBK OT Te3n C PUKCUpaH.
ObpaTtHO, MHBecTUTOpPUTE B OOAMFALMOHHM emUCUU C PUKCMPAH NINXBEH NPOULEHT ca
N3N10’KEHWN Ha PUCK, CBBP3aH C NOKayBaHe Ha 1nxBuTe B rnobaneH mawab, B T.4. OT NOKayYBaHe
Ha nasapHUTe nuMxBeHW HmBa B Penybnuka bbarapua, npu KoeTo Aa ce OKaxke, 4ye Te
npuTexasat 0b6anraunm ¢ NO-HUCHK IMXBEH NPOLLEHT OT Npeobnagasalima nasapeH AMXBeH
NPOUEHT KbM A34EHNA MOMEHT.

v Puckoee npu eeeHMyasHa NPeodcpPoYHA U3UcKyemocm Ha 061u2ayuoHHUA 3aem

MoTeHUMANHMUTE WHBECTUTOPWU CNeABa Aa MMAT NpeaBwuz, Ye NpU HacTbhBaHe Ha
onpeaeneHn cbbutna, HacToAwMmMA 06AMrauMOHEH 3aeM CTaBa NPeACPOYHO M3UCKyeM. ToBa
06CTOATENCTBO BOAM A0 OMpeneneHM PUCKOBE, KaTo MHBECTUTOPUTE HAMA A3 MoraT Aa
M3MBJIHAT MbPBOHAYANIHUTE CU MHBECTULMOHHM HamepeHusa. OcBeH ToBa, 06aMraunoHepuTe
HOCAT M AOMbJAHUTE/IHN PUCKOBE, Tb KaTo Npu eBeHTya/IHO ob6saBABaHe Ha 06AUrauMOHHMUA
3aeM 33 NpeacpoOYHO M3UCKYEM, OOBEPEHMKA cnefBa Aa NPUCTbNM KbM MPUHYAUTENHO
N3Nb/IHEHMeE BbpXy obe3neyeHneTo. TOBa MOXKE Aa Ce OKaXKe No-NPOoAb/KUTENEH NPOLEC OT
npeABapuUTeNIHO OYAKBAHOTO (MopagM nosABa WAM MNPETeHUMW Ha ApYrM KpeguTopw,
npoueaypHN 1 3aKOHOBU Bb3MOXKHOCTU U 4p.).



v Puck om HennawjdHe HA 3dcmpaxoeamenHo obe3wemeHue om CMpAaHd Ha
rapauma

Bb3MOXKHO e fAa 6bAaT Hanuue NPUYMHKM, NOopasau KouTo FapaHTa Aa He M3NbAHU
334 b/KEHUATA CM MO NoauuaTa — GUHAHCOBM 3aTPYAHEHUA, HeCbCTOATENHOCT U Ap. Kbm
flaTata Ha u3rotBAHe Ha To3M [pocnekt 3AL ,Apmeen“ He M3NWUTBaNA 3aTpyAHEHUs 3a
M3nnallaHe Ha 3a4b/IKEHUATA CM U He ce Hamupa B 3aTPyAHEHO GUHAHCOBO CbCTOSHME.
FapaHTbT MMa OTCbAEH UHBECTULLMOHEH KpeauTeH pelTuHr BBB cbe ,cTabunHa” nepcnektmea
oT bbarapckata areHUMA 3a KpeauTeH PEeUTUMHI, KOeTO MOKasBa CTabUHOTO CbCTOAHWE, B
KOETO TOW Ce HamMpa KbM HaCTOALLMA MOMEHT. Hama rapaHumu, Yye TeKywoTo GpUHAHCOBO
CbCTOAHME LU Ce 3a4bPXKU 1 B bbaelue.

4 PeuHeecmuyuoHeH puckK

Ob6nuraumoHepute no TasM Emucma moraT ga He pasnonarat C eKBUBANEHTHU
Bb3MOKHOCTW 32 MHBECTMPAHE Ha CPEeACTBaTa, KOUTO LLE MOAyYaT OT INXBEHW NAALLAHUA NO
EmMucuaTa, Nnpu cbllata UAM NO-BUCOKA AOXOAHOCT B CpaBHeHMe ¢ Ta3u no Obauraummte.
EdekTMBHATA AOXOAHOCT 33 onpeaeneH Nepmos Npu MHBECTMpaHe B AageHa obavMraumoHHa
emMuncKA 3aBUCK OT LleHaTa Ha 3aKynyBaHe, LieHaTa Ha npogaxkba u goxona, Npu KOUTO ce
penMHBECTUPAT KYMOHHUTE NAalLLaHMA OT CbOTBETHUTE NPUAC6UTU 0banraumun. Bpb3KkaTta LeHa
— NOXOAHOCT, onNucaHa no-rope, ce 6asupa Ha NPeAno/IOKEHUETO, Ye CYMUTE OT KYNMOHHUTE
nnawaHua e 6baaT penmHBEeCTMpPaHW npwu roAMilHa AOXOA4HOCT, paBHa Ha Tasu OT
NMbpBOHAYaNHaTa MHBECTULMA. PUCKBT NpM pemHBECTUPaHE e PUCKDT OT B/laraHe Ha cymuTe,
noJiy4yaBaHM Npu IMXBEHUTE NAaLLaHUA NO BpeMe Ha Nepuoaa Ha AbprKaHe Ha Obauraunute,
npu AOXOAHOCT, Pa3/INyHa OT NoJlyYyeHaTa A0 Nafexa Ha BCAKO eAHO OT TAX. AKO cymuTte oT
KYNOHHUTE NNaLlaHMA Ce PeMHBECTUPAT Ha HMBA, NO-BMCOKM OT A0buTaTa NPU AbP>KaHETO UM,
edeKTUBHUAT AOXO/ OT MHBECTULMATA Lie 6be NO-BUCOK OT MbpBOHaYaIHaTa A0X0A4HOCT A0
naziexka n obpaTHo.

v" Puck om npomMAHd 8 Nnapamempume Ha emucuama obauzayuu

MpomeHn B ycnoBusaTa Ha OOAMTAUMOHHMA 3aeM ca AO0MYCTUMM OTHOCHO BCUYKM
YCNOBMA M NapameTpu Ha 3aema (B T.4. OTCpPOYBaHE HA Majgexka, NpomsAHa B pasmepa Ha
JIMXBATa, Pa3CpoyYBaHe Ha JIMXBEHU M [NAaBHUYHWU NNALWAHWA, NPOMAHA BbB GUHAHCOBUTE
CbOTHOLLEHMA, KOUTO ceaBa Aa cna3Ba EmuTeHTa 1 gp.), KakTo 1 gobaBAHe Ha HOBM YCNOBUSA
M MapameTpu, HO Camo MNpU YC0BME, Ye TaKMBa NPoMeHM ca og06peHn oT O6WoTO cbbpaHue
Ha obauraunoHepute U OT EMUTEHTa M He MPOTMBOPEYAT HA YyC/NOBMATA, NpeaBUAEHU B
NPWUIOXKMMOTO 3aKOHOAATENICTBO. TaKMBa NPOMEHM MOraT Aa 6bAaT HanpaBeHU NpU peLleHne
Ha O6woTo cbbpaHne Ha obanrauMoHepuTe, Ha KOETO ca NpeacTaBeHM He NO-MasjKo OT ABe
TPETU OT U3gaAeHUTe 0bAUraumn, ¢ peweHune, B3eTO C MHO3SMHCTBO HE MO-ManKo OT Tpu
4eTBbPTM OT NpeacTaBeHUTe obamraummn. Ob6aurauMoHepuTe, racyBann NPOTUB NPOMEHUTE
WMAN HE NPUCHCTBANM Ha 06WOTO cbbpaHMe ca 06BbP3aHM OT BaMAHO B3E€TOTO pelleHne Ha
0O6woT0 cbbpaHMe Ha obanraunoHepuTe.

v' JlukeudeH puckK

Ob6auraumuTe ca eMUTUPAHM NPU YCNOBUATA HA MbPBUYHO HENYBANYHO NpeaniaraHe
(4acTHO nnacupaHe) no peaa Ha un. 205, an. 2 oT T3. Hama curypHoCT, Ye IMKBUAHOCT Ha
obauraymmnte We Mma cneq AoNycKaHeToO MM 3a Tbproeua Ha bPb. O6auraummte moraT ga
MMaT NO-OrpaHMyeH BTOPUYEH Nasap U No-ronadma NPpoOMeH/IMBOCT Ha LLeHaTa, B CpaBHEHUE C
KOHBEHUWOHANHUTE AbAFOBM LEHHU KHUMXKA. JIMKBMAHOCTTa MOXe [Aa MmMa CcepuoseH



HebnaronpuateH epeKT BbpPXy NaszapHaTa CTOMHOCT HAa obauraummTe. BcMyko ToBa MoXKe Aa
foBene MHBECTUTOPUTE, KOUTO MOXKENAAT Aa NPoAaAaT B onpeaeneH MOMeHT obanraumm, oo
3aTpy4HEeHWe Aa HanpaBAT TOBa, KaKTo U A0 HENpeABUAEHM 3aryou.

JNIukBuaHocTTa Ha O6anrauuuTe We ce onpeaens oT:

» HANMuYMeTo Ha AOCTAaTbYHO 3aMHTEPECOBAHM NPOAABAYM M KyNyBayYM HA Nasapa;

» HaNM4YMeTo Ha AOCTAaTbYHO ronam 6poi Obauraumm B obpalleHme;

» HaAnuMeTo Ha npueMAMBa pas3nuKa (cnped) Mmexay ueHuTe ,KynyBa” W
»Npoaasa”. IMKBUOHUAT PUCK HA 0BMraumnnTe Le 3aBUCK U OT:

» pa3BMTMETO Ha Nas3apa Ha AbJAroBM LLEHHW KHMXKA MO OTHOWeHMe Ha obema u
pa3HO06pa3mneTo Ha NpegnaraHUTe UHCTPYMEHTH;

» (OWHAHCOBOTO CbCTOAHME HAa EMUTeHTa.

v' BanymeH puck

HacToauwaTa emucua o6nmrau,vw1 € AeHOMUHWNpPaHa B €BPO. He e Hanunue BanyTeH PUCK
OT MHBECTULMNATA, NOHEXKE CpeacTBaTa Ca B €BpPO. BanyTeH PUCK CbLLeCTBYBaA 3a UHBECTUTOPMU,
YANUTO NBPBOHAYA/IHU CpeacTBa Ca 4EHOMUHUPAHU B ApYyra BaayTa, pa3/indHa OT €BpO U N1€B,
nopaan NOCTOAHHUTE NPOMEHUN HA BaNYTHUTE KypCOBe. B KOHKpPETHWUA cnyqaﬁ MHBECTUTOPUTE
HE NoemMaT BanyTeH PUCK NP NOKYNKaTa Ha HAaCToALWaTa eMUCAUA.

v UHpnayuoHeH puck

NHPNAUMOHHMAT PUCK Ce CBbP3Ba C BEPOATHOCTTa MHbNAUMATA A3 MOBAMAE Ha peasHaTta
Bb3BPbLAEMOCT Ha MHBecTUumMuTe. NHPNALMOHHUTE MpoLecu BOAAT A0 HaMaleHWe Ha
peanHaTa [AOXOAHOCT, KOATO MOJiyYyaBaT WMHBecTMTopuTe. HapacTBaHeTo Ha WHdnauuaATa
HamansBa MnoKynaTesnHata CNocOB6HOCT Ha MoJsyyaBaHMTE A0XOAW OT obauraumoHepute
(nMxBeHu nnawaHuns). MHBecTUTOpUTE TPAGBA Aa 3HAAT, Ye MHdNaumnaTa 61 morna ga Hamanu
MoKynaTtenHaTta cnocobHOCT Ha AMXBUTE WM FNaBHMLATA NO TO3M 3aem. TOBa O3HayaBa, ye
peanHaTa Bb3BPaLLAEMOCT OT MHBECTMUMATa B obauraummTte 61 morna ga 6bvae gocra no-
HWCKa OT HOMUHaHaTa.

Puckose, c6bp3aHU ¢ bba2apcKusa Na3ap HA YeHHU KHUXa

Bbarapckmnte nasapu Ha LLEHHW KHUM)KA Ca KaTo UANO A4O0CTA NO-HENIMKBUAHM OT TakMBa
B roJiemMu 3anagHoeBpPONEencKM CTPaHU. Bb3MOXKHO € MHBeCTUTopuTe Aa pasnonarat ¢ no-
MaNKo MHbOPMaUMA 33 OBArAPCKMA Nas3ap Ha LLEHHW KHUMKA, OTKOJIKOTO € Ha/AM4yHa 3a
ApyXecTBa Ha Apyrn nasapu Ha UEeHHM KHWKA. Bce owe wmma wm3BecTHa pasnKa B
peryanpaHeTo M Haa3opa Ha O6bArapckvMa nasap Ha LEHHW KHWXKA W B OeNCTBMATA Ha
WHBECTUTOPUTE, DBpoKepuTe U ApPyrvTe Nas’apHW y4yacTHUUM, B CpaBHEHME C nasapuTe B
3anagHa Espona v CALL. KPH cnegmn 3a paskpmBaHeTo Ha MHOPMALMA M CMA3BAHETO Ha
ApYruTe perynatopHu CTaHZapTM Ha 6bArapckma nasap Ha LLeHHM KHWUXKA, 3@ CMa3BaHETO Ha
3aKOHMUTE W M3gaBa Hapeabw W yKasaHWA 33 3a4b/KEHMATA OTHOCHO pasKpMBaHe Ha
nHpopmauma, TbProBMATA C LLEHHU KHMXKa NPU HAIMYMETO Ha BbTPeLLHa MHPOPMaLLMA U Apyrm
BbMPOCU. Bce nNak e Bb3MOMKHO Aa MMa NO-Manko nybaAMYHO AOoCTbhNHa MHPopmauma 3a
ObArapckuTe ApPyrKEcTBa, OTKONKOTO OOMKHOBEHO Ce MpPeaoCTaBA HA pPa3nonoXKeHue Ha
WHBECTUTOPUTE OT NYOANYHUTE APYKECTBA HA APYrMTe Nas3apu Ha LLeHHM KHUXKa, KOETO MOXKe
Aa ce oTpa3n Ha LeHaTa Ha obauraumnunTe.

v Obauzayuume He ca NoAx00AWA UHBECMUYUA 30 HEOMUMHU UHBECMUMOpU




OnuTHUTE npodecMoHaNHM WMHBECTUTOPM MO MNPUHLUUN He 3akynysaT nNoAobHM
OUMHAHCOBU MHCTPYMEHTU, KaTo eAMHCTBEHA MHBECTMLMSA, @ CaMO KaTo HayMH Aa HamManat
pUCKa UM Aa yBennyat neyanbarta c obmumciaeHo, NpeueHeHo 1 NoaxoAAL0 NoeMaHe Ha PUCK
B KOHTEKCTA Ha UANOCTHMUTE MM noptdennn. NoTeHUManHUAT UHBECTUTOP He cnedBa Aa
MHBECTMpa B 06MraumnnTe, OCBEH aKO MMa ONUTA U 3HaHUATA (CaMOCTOATEIHO MU C MOMOLLTA
Ha (MHAHCOB CbBETHMK) A3 OLEHM afeKBAaTHO PUCKOBETE, KOMEHTUPaAHM NO-A40Ny B TO3U
noapasaen u BAMAHUETO, KOETO Tasn MHBECTULMA BU MMana BbpXy LANOCTHUA nopTdein Ha
MHBECTMTOpa M PUHAHCOBOTO MYy CbCTOSIHME. BCekn NoTeHUnaneH MHBeCTUTop B obanrayumTe
cnefBa Aa BHMMATENHO Aa NPeLeHn A0KONKO e NoaxoAAla Tasu MHBEeCTULMA B CBET/IMHATA
Ha HeroBus cobCTBEH C/yyald. B 4acTHOCT, BCEKM NOTEHUMANEH MHBECTUTOP B obauraummte
cnepgBa ga: (i) uma gocTaTbyHO 3HAHMA M ONWUT, 3a A3 HanpaBM afeKBaTHA OLEHKa Ha
obauraumnTe, NpeamMmcTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KAKTO U MHbOpMaLmMATa
no To3u MNpocnekT; (ii) MMa Bb3MOXKHOCTTa Ha HanNpPaBKn UK a NONYYM KOHKPETHA aHaIMTUYHA
npeLeHKa, B KOHTEKCTa Ha HeroBaTta cobcTBeHa dMHAHCOBA CUMTyalLMA, Ha MHBECTUPAHETO B
obaurauMm n BAMAHMETO, KOeTo obauraummte 6uxa MManM BbpPXy HEroBUSA ULANOCTEH
MHBecTMUMOHEH nopTdeinn; (iii) ma AocTaTbYyHO PUHAHCOBKU pecypcu U AMKBUAHOCT, 3a Aa
noHece BCUYKUTE PUCKOBE OT MHBECTUPaHe B obauraunnte; (iv) pasbupa B aeTtalinm ycnosumaTta
Ha o6auraymmTe 1 4a e 3ano3HaT ¢ PYHKUMOHUPAHETO Ha pefieBaHTHUTE GUHAHCOBU Nasapu;
(v) 6bae B cbcTOAHME Aa OLEHM (CamM MM C MOMOLLTA Ha PUHAHCOB CbBETHUK) Bb3MOKHUTE
MKOHOMMUYECKM, OUHAHCOBM, perynatvBHU U opuanydeckm ¢aktopu, Kouto moraT Aa
NOBANABAT HAa MHBECTUUMATA My B 0b/MrauuuTe M Ha HeroBaTa CNOCOBGHOCT Aa noHece
NOTEHUMANHUTE PUCKOBE, aKO Te Ce peanunsnpar.

3. UHOOPMALUMA NO NPUNOXKEHUE 6 OT AENETMPAH PETNAMEHT
(EC) 2019/980 (PETMCTPALUOHEH AOKYMEHT 3A BTOPUYHU
EMWUCUN HA HEQANOBU LLEHHU KHUXKA)

3.1. OtroBopHM NUua

EMUTEHTBHT noema OTrOBOPHOCT 33 CbAbPKAHNETO HA TO3M MPOCNEKT, KOMTO € NpueT ¢
peweHne Ha CbBeTa Ha upekTopuTe Ha ,,Heo JloHaoH Kanutan® Afl. C nonaraHe Ha nognuca
Cn Hakpaa Ha [lpocnekta, UsnbaHuUTenHua pgupekTop, npeacrasnasaw, ,Heo JIoHAOH
Kanutan“ A Xpuctuan Jlbyesapos ObHKOB AeKnapupa, Ye AOKOJIKOTO My € M3BECTHO,
nHpopmaumAaTa, CbabprKala ce B lMpocneKkTta, CbOTBETCTBA HA GaKTUTe U Ye B [pocneKTa HAMa
NPOMYyCKK, KOUTO MOraT Aa 3acerHat HeroBusa CMUCH.

CornacHo 3MMUK yneHoBeTe Ha CbBeTa Ha AupeKktopute Ha EmMUTEHTa, 3 MMEHHO:
Xpuctnan Jlbuyesapos [ObHKOB, AHTOHMA CToAHoBa BuamHnvesa u Jluama Jliobommposa
MopoBa OTroBapsAT CONMAAPHO 33 BpeauTe, NPUUYUHEHU OT HeBepHW, 3abnyKaaBaly UAu
HenbAHM AaHHKM B MNpocneKkTa. YneHoseTe Ha CLl Ha EmuTEHTa aeKnapupaT, vye ca NoNOKUAN
BCMYKMN PA3YMHU YCUINA O3 Ce YyBEPAT, Ye MHPOopMaLmMATa, nocodeHa B MpocnekTa, oTroBaps
Ha (aKTUTE U He CbAbPKa MPOMYCK, KOMTO € BepoATHO Aa 3acCerHe HEWHUA CMUCDHI.
Cepanuuieto 1 aapecswT Ha ynpasneHune Ha ,Heo JloHaoH Kanutan“ Al ca rp. Codusa, 6yn.
,Tonop Anekcanapos” Ne 137, odpuc 20.

CbcTaButen Ha O[UTMPaAHUA TOAMLWIEH KOHCOAMAMPAH @UHAHCOB OTYeT Ha
OpyxectBoto 3a 2024 n 2023 r., KAKTO U Ha U MEXAWHHUA HEOAUTUPAH KOHCOAMAUPaH
dunHaHcoB otyeT Kbm 30.09.2025 r. 1 30.09.2024 e Ctena CnasoBsa puroposa.



Crena puroposa oTrosapa ConngapHo ¢ YyneHoseTe Ha C Ha EMMTeHTa B KauecTBOTO
CU Ha nnue no yn. 17, an. 1 ot 3C 3a Bpeau, NPUYMHEHU OT HEBEPHMU, 3abayKaaBaLLN UK
Henb/IHW JAHHU B CbCTaBeHMUTE OT TAX GMHAHCOBM 0TYeTH HAa EmuteHTa. C aeknapaumata cm B
Kpasa Ha NpocneKTa, CbCTaBUTENAT Ha OTYETUTE, AeKnapupa, Ye AOKONKOTO MYy € U3BEeCTHO,
CbAbprKaLLATa Ce B NpocnekTa MHPopmauus e BAPHa, Mb/iHA U He e 3abayKaaBalla.

Hukonan Munxannos MoanH4YeB, perMcTpmMpaH oanTOP C PErMCTPALMOHEH HoMep 684
oT pernctbpa npu NWAEC B KauecTBOTO CU Ha AnLe, OAUTUPANO FOAULWHUTE KOHCONNAUPAHU
¢rHaHcoBM oT4YeTU Ha EMuTeHTa 33 2023 1. 1 2024r., c agpec Codwus, yn. ,VHXK. NBaH MBaHOB”
Ne 70, Bx. b, eT. 3, an. 10 oTroBapa 3a BpeauTe, NPUYMHEHU OT OAUTUPAHUTE OT Hero
¢dunHaHcoBM otyeTn. C AeKknapaumaATa cu B Kpad Ha NnpocnekTa Hnukonan MonvHuyes geknapupa,
4ye AOKONKOTO My € M3BECTHO, CbAbpIKallaTa ce B NpocnekTa MHopmaLuma e BAPHa, NbaHA U
He e 3abnyxaasala.

3acTpaxoBaTeNHO aKUMOHEpPHO pApyxectso ,Apmeen” AJl, npeactaBnABaHoO oOT
Mupontob NeaHoB u KoHcTaHTUH CTouyeB Benes, KaTo AMue, rapaHTUPaLLO LEHHUTE KHUXKA
ypes cKNtoYeHa 3acTpaxoBaTesHa noanua mexay Emuterta ,,Heo JloHaoH Kanutan® ALl KaTto
3acTpaxoBaly 1 3acTpaxoBaTe/IHO aKUMOHEPHO ApYyKecTBo ,Apmeey” ALl KaTo 3acTpaxoBaTten
B N0/13a Ha obavraumoHepute oT EMncnATa Kato 3acTpaxoBaH, 4eKNApUPaT, 4e OKOIKOTO UM
€ W3BeCTHo, MHPOpMaLMATa, CbabprKalla ce B MpocneKkTa, CbOTBETCTBA Ha GaKTUTE U Ye B
MpocneKTa HAMa NPONYCKMU, KOUTO MOraT Aa 3acerHaT TeXHUA cMUcba. CefanumuLeTo U agpecsbT
Ha ynpaB/ieHWe Ha 3acTpaxoBaTeHOTO APYXKECTBO apaHT no emucuaATa ca B rp. Codus, byn.
HAxenmc bayuep” Ne 51.

B HacToAWMAT npOCI'IEKT Heé Ca U3non3saHum n3AaBaieHnAa n AoKnaaun ot eKCnepTn.

MpepoctaBeHaTa MHGOpMaUMA OT TPETU CTpaHM e Nyb/anYHa U e Bb3NpousseaeHa
TOYHO M [OOKOJIKOTO [py)KecTBOTO € OCBeAOMEHO M MOXe Aa nposepu MHbopmaumsaTa,
ny6/aMKyBaHa OT Te3n TPEeTU CTPaHK, He ca BuUaM MponycHaTH HAKaKBM paKTU, KOMTO Buxa
HanpasBWAM Bb3NpousBeaeHaTa MHPOPMALMA HETOUYHA MM Nnoasexkaalla. M3TouHuuuTe ca
MOCOYBAHMN CBOEBPEMEHHO MPU M3NON3BAHETO Ha MHPOPMALMATA U BKIOYBAT:

e bBbarapcka HapoaHa 6aHka (www.bnb.bg);

e  MuHUCTepPCTBO Ha PUHaHcuTe (www.minfin.bg);

e HauuoHaneH cTaTUCTUYECKU MHCTUTYT (Www.nsi.bg);

e TbpProBCKM pPerncTbp Kbm AreHums no BnmuceaHmaTa (www.brra.bg).
e Komwucus 3a duHaHcoB Haazop (www.fsc.bg)

MpocnekTbT e oaobpeH ot Komucmata 3a pUHaAHCOB HaA30p, B KAYeCTBOTO M Ha
KOMMeTeHTeH opraH cbrnacHo Pernament (EC) 2017/1129 c PeweHue No ..... ot 2025 .

KomucmaTta 3a puHaHCOB Hag30p 0406paBa NPOCMeKTa eANHCTBEHO aKo OTroBaps Ha
HanoxeHute c¢ PernameHt (EC) 2017/1129 craHaapTM 3a NbAHOTa, pasbupaemocT u
Cbr1acyBaHOCT.

ToBa O,D,OGpGHMe He cneaBa Aa ce pa3rnexaa Kato noTebpKaeHne Ha Ka4eCTtBOTO Ha
LEHHUTE KHUNXKA, NpeaMeT Ha HAaCTOALWMA NPOCMNEKT.

NHBecTuTOpUTE Tpﬂ6Ba CaMin Oa NpPeueHAT Ll,enero6pa3Hoc1'ra Ha UHBECTULUMNATA B
LEHHUTE KHNXKA.


http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/

3.2. 3aKOHOBO onpeAaeneHn oauUTopU

FroguWHUTE KOHCONMANPAHN GUHAHCOBM OTYEeTU HA EmuTeHTa 33 2023 1. 1 2024 T. ca
oantupaHn ot Hukonan Mwuxannos [onnH4YEB, pernucTpupaH oguTop C perncrTpaumoHeH
Homep 684 oT pernctbpa npu MAEC, c agpec Codus, yn. ,UHxK. UBaH MBaHOB” Ne 70, BX. b, eT.
3,an. 10

Mpe3 nepunoga, obxsalually uctopuyeckata pUHaHCOBa MHPOPMALMA, HAMA OAUTOPM,
KOWTO Aa ca NoAanu ocTaBKa MAWM Aa ca bunm otcTpaHeHn. OautopuTe ca U3bupaHu cnes
npoBeKAaHe Ha NpeABapuTeIHO Npoy4YBaHe 1 U36op Ha Hali-gobpa odepTa.

3.3. Puckosu daKkrtopu

PucKkoBuTe $paKTopK Mo Ta3n TOYKA Ca NOCOYEHU NO-rope B TO3M MNpocneKT B pasgen 2
Puckosu dpaktopu.

3.4. UHdopmauma 32 eMUTEHTa.

3.4.1. Uctopua n passutve Ha eMUTEHTa

,Heo NloHaoH Kanutan“ ALl e aKUMOHEPHO ApYy*KecTBo. [pyKecTBOTo e ¢ nybanyeH
CTaTyT NO cMUcCbAA Ha yn. 110, an. 1 ot 3MMUK » e BAncaHo B TP, BogeH oT AreHuma no
BNMCBaHMATa, ¢ PUpMeHO HaumeHoBaHue ,Heo JloHaoH Kanutan® A v EMK 203039149.

OpyectBoTo € yuypegeHo B Penybnuka bouarapua. LEl kogbT Ha EmuteHTa e
8945007ZXD5VSGLD2P26

ApykecTBoTo € yupeseHo npe3 2014 r. 1 CbLECTBYBAaHETO My HE € OrpaHMYEeHO CbC
CPOK.

MNpaBHO oOpraHmMsauuoHHata ¢opma Ha EmuTeHTa e aKUMOHEpPHO ApYrKeCTBO.
[pyKecTBoTO ynpaxkHABa AeMHOCTTa CU B CbOTBETCTBME C M3MCKBAHWMATA Ha OBArAapCcKOTO
3aKOHOAATEeNCTBO, B YaCTHOCT ¢ pasnopeabute Ha T3 u 3MMLK.

Cepanuie v agpec Ha ynpasneHue: rp. Copua 1309, p-H Bb3paxaaHe, 6yn. ,,Togop
AnekcaHgpos” Ne 137, opuc 20

3.4.2. Pupma u TbproBCKO HammeHoBaHUe Ha EmuTeHTa

TbproBckoTo HanmmeHoBaHue (Pupmarta) Ha EmuteHta e ,Heo JloHaoH Kanutan”,
KOETO Ce M3NUCcBa Ha nNaTuHuUaA no cneanma HaumH: NEO LONDON CAPITAL.

3.4.3. MACTO Ha perucTpauua Ha eMUTEHTa, HErOBUAT PErucTpauMoOHEH HOMEpP U
npeHTndUKaLnoHeH Kog Ha npaBHua cybekT (UKMC).

MscTo Ha peructpaums Ha EmutenTa e bbarapus. [lpy»KecTBoTo e permcTpnpaHo B
TPPHOJTHL, c EMK 203039149.

NaeHTUOMKaLUMOHHMAT Koa Ha npaBHUA cybeKT (MKIMC) e 8945007ZXD5VSGLD2P26.

3.4.4. fata Ha yypeaasaHe U NpPpoAb/IXKUTE/THOCT Ha CbLLeCTBYBaHETO Ha EMUTEHTA

OdpyxecTtBoTO € yupeaeHo Ha 11.04.2014 r. 3a HeonpeaeneH CPOK.



3.4.5. Cepannwe, npasHa popma, 3aKOHOAATEJICTBO, afpec U KOHTAKTU

Cepanuuieto Ha EmunteHTa e bbarapus, rp. Codpua 1309, p-H Bb3paxkaaHe, byn. ,, Togop
AnekcaHgpos” Neo 137, oduc 20, TenedoH: +359885137483, uHTEpHET CTpaHULA:
https://www.neolondoncapital.com/.

MHBecTUTOpUTE CNeaBa 4a OTYMTAT, Ye MHbopMaumATa Ha yebcaiiTa Ha [py»KecTBOTO
He e 4YacT OT MPOCMNEeKTa, OCBEH aKo Ta3u WMHPOpMaLMA He € BKAKYEHA M3PUYHO 4Ypes
npenpaTtka B NPOCMeKTa.

MpaBHaTa popma Ha EMUTEHTa e aKUMOHEPHO ApY*KecTBO. [lpyKecTBOTO e yypeaeHo
n GYHKLMOHMPA CbINacHO 3aKOHOAAaTe/ICTBOTO Ha PenybaunKka bbvarapwms.

3.4.6. MHPopmauma 3a eBEHTYa/JIHUTE HeOoTAaBHALIHM CbbUTUA, NPOU3TEKAN 3a
€MUTEHTa U OT CbLLECTBEHO 3HaYeHMe 3a OLLleHABAHETO Ha N/IaTeXKocnocobHoCTTa my.

EMUTEHTBT M3Kynn obpaTHO emuTnpaHaTa Ha 28.06.2018 r. obanraumoHHa emmncus c
NbpBOHAYaneH pasmep Ha 20 MAH. 8. O6UrauMOHHMAT 3aeM He Helwe obesneyeH. EMucuaTta
e 0bpaTHO M3KyneHa cbC caenkn Ha BPB Ha 03.11.2025 1 04.11.2025 r. u ApYyKecTBOTO €
AEeperucTpmpano eMmucuaTa OT CbOTBETHUTE pernctpu. Emucmarta e buna um3KyneHa cbe
cpeacTBa OT HOBOEMUTMpPAHA 06/IMFraLMOHHA EMUCUA, KOATO € 06EKT Ha HAaCTOALLMA NPOCMNEKT

OcBeH No-rope onNMCcaHOTO 06CTOATENCTBO U EMUTUPAHETO Ha eMuUcma obanraumm Ha
22.03.2024r., KaKTO M HOBOEMUTMpPaHaTa obanrauma, obekT Ha HacToalwms MNpocnekT, HAMa
APYrn MPOU3ITEKAM MO OTHOLIEHMEe Ha EmuTeHTa HeoTAaBHALIHWM CbOUTUA, KOUTO ca OT
CbLLECTBEHO 3HAaYEHME NP OLLEHKATa Ha N/1aTeXKOCNoCObHOCTTa My.

3.4.7. KpeputHute PpenMTUHIN HAa EMUTEHTA, ONpeaesieHn NO HeroBo UCKaAHe UM C
HEeroBo CbTPYAHMUUYECTBO NPU NPUCHXKAAHETO UM.

EMUTEHTBT MK HEroBuTE AbATOBU LLEHHW KHMXKA HAMAT npucbvaeH KpeanTeH pEVITMHF.

3.4.8. UHPopmauma 3a CbLieCTBEHUTE MPOMEHM B CTPYKTypaTa Ha 3aemaHe Ha
cpeacTBa U GUHAHCUMPaAHe Ha eMUTEHTa cnled, Kpaa Ha nocneaHata GUHAHCOBA rOAUHA.

Cnep Kpas Ha nocnegHata dMHAHCOBa roAnHa, npukaoumna Ha 31.12.2024 r., He ca
M3BBPLUEHWN CbLLECTBEHM NMPOMEHW B CTPYKTypaTa Ha 3aeMaHe Ha cpeacTBa U GMHaHCUpaHe
Ha genHocTTa Ha EmunTeHTa, ocBeH emmnTMpaHaTta ob6anraymMoHHa emmncua npes 2025 r.

3.4.9. OnucaHue Ha O4aKBAHOTO PMHAHCUPAHE HA AeNHOCTUTE HAa eMUTEHTA.

»Heo JNoHpoH Kanutan” AL <¢WHAHCMpaA [AenHOCTTa €M 4Ype3 CcoOCTBEHU U
npuBaeYEHUTE CPEeACTBA OT HacTosLWaTa 06AnrauMoHHa emmncma. Kbm aatata Ha HacToAwMA
MPOCMNEKT He Ce OYaKBa CbLEeCTBEHa MNPOMAHA B HA4YMHA Ha QUHaAHCMpaHe, OCBEH
ropeonuncaHoTo.

3.5. Mpernep Ha cTonaHcKaTa AeiHOCT.

3.5.1. OnucaHue Ha OCHOBHMU AEUHOCTU

OCHOBHMAT npegMeT Ha [AeMHOCT Ha [APYKEeCTBOTO BKAYBa nNpuaobusaHe,
ynpaBneHue 1 npoaaxba Ha y4acTva B 6bArapcky 1 YyXKAEeCTpaHHN APYXKECTBa, NOKYMNKa Ha
HEABMXMMM MMOTU U OPYrM HEABUMKMMOCTM B CTpaHaTa W 4yKbuHa, u3rparkaaHe,


https://www.neolondoncapital.com/

[OBbPLUBaHE, TpaHCOOPMMpPaHe Ha NpeaHa3HaYeHMETOo U NpoaaxKba Ha HeABUKUMWU UMOTH,
TbProBCKa AEWHOCT, KOHCYNTaHTCKM YCAYrU, KaKTO M BCAKA Apyra AenHOCT, paspelleHa oT
3aKOHa, M3BbH Te3M, 3a KOMTO Ce U3NUCKBA INLEHS.

OcHoBHUTE AeﬁHOCTM, KOUTO Ce pa3suBat OT ApyxKecTBaTa OT prnaTa Ca B ABe
OCHOBHM HanpasaeHuA: ynpasneHne Ha HeaABUXKMUMU UMOTU, MHBECTUPAHE BbB (I)MHaHCOBM
MHCTPYMEHTU N B3EMAHUA. OcHoBHUTE ,Cl,eﬁHOCTM Ha BCAKO OT AbUEepPHUTE ApPYyHKEeCTBa Ha
EMUTeHTa ca KaKTo cneaBa:

- ,Mpemunep doHa “ AACUL, - MHBecTMpaHe Ha NapuUYHKU cpeacTBa, HabpaHu ypes
M3gaBaHe Ha LUEHHW KHUXA B HeaABUMMKMMM MMOTWM MNOCPEACTBOM MOKYMKa Ha MNpaBo Ha
COHCTBEHOCT M ApYrM BELLHW NPaBa BbPXy HEABUMXUMU MMOTH, U3BBPLUBAHE HA CTPOEXKU U
noaobpeHua, obopyasaHe M 063aBeAaHe HA MMOTUTE C Len NpPeaoCTaBAHETO MM 3a
ynpaB/ieHWe, OTAaBaHe NoA HaeM, IM3UHT UK apeHaa U/vav nocnessallata UM npoaaxkba

- ,IpuiiHxayc Ctpenya“ EAL — OCHOBHMAT npeameT Ha AEMHOCTM Ha AblUEpPHOTO
APY*KeCTBO e NpnaobuBaHe Ha HeABUKUMU MMOTU U BELLLHWU NPaBa BbpXy HEABUKMUMU UMOTH,
M3BbPLUBAHE Ha CTPOEXWM M NOJobpeHus, C Len NpeaocTaBAHETO UM 3a yrnpaB/ieHue,
OTAaBaHe NnoA Haem, IM3MHF, apeHaa U npoaaxbarta nm.

BuaHO OT mocnegHUAT oguTMpPaH KoHconmgmpaH ¢GuHaHCcoB oTyeT Kbm 2024 1. un
oauTUpaHns GuHaHCoB OTYET Ha [pyxecTBoTo 3a 2023 r. U MEXAMHHUTE KOHCONMAMPaHU
AaHHU KbM 30.09.2025 npuxoauTe OoT AeMHOCTTA HA APYXKEeCTBOTO U GMHAHCOBUTE NPUXOAU
ca cnegHuTe:

30.09.2025 r. 30.09.2024r. 2024 . 2023r.

BUA NPUXOA, B XWUA. NB. B XWUA. NB. B XWUA. NB. B XWUA. NB.

KOHCONUAUPAH KOHCONNAUPAH KOHCONNAUPAH KOHCONUAUPAH
Mpuxoau ot 1844 1785 2913 2025
henHocTTa
B m.u.
CMOKU = = - -
ycnayeu 1121 265 512 1093
dpyau 723 1520 5352 932
®duHaHcoBMU 4 816 2342 2 795 4309
npuxoam
Om auxeu 258 340 432 243
Om 0 2 2 17
npeoyeHkKca ¢
uH.
UHCMpymeHmu
opyau 4 558 2 000 2361 4049
O6wo npuxoau 6 660 4127 8 659 6334

Kbm pgartata Ha u3roteaHe Ha To3M [IpocCneKT pbKOBOACTBOTO Ha [pyKecTBOTO He
naaHWpa 3anoysaHe Ha NpeasiaraHeTo Ha CbLUEeCTBEHM HOBM MPOAYKTU UAU YCAYTN.



3.5.2. OcHOBaHMATA 3a BCAKAKBU AeKNapaumn, HanpaBeHU OT eMUTEHTA BbB BPb3Ka
C HeroBaTa KOHKYPEHTHa No3uuma.

KbM MOMeHTa Ha M3roTBAHe Ha HacToALWMA |_|pOCI'IeI'(T, EMUTEHTDHT U Aapyxecrtsa OT
HerosaTta I'pyna He Ca npaBuan n3AaBaeHNA 3a KOHKYpPEHTHAaTa C1 No3nuunA.

3.6. OpraHu3auMOHHa CTPYKTYpa

MKoHOomMYecKkaTa rpyna Ha EmuTeHTa e cbCTaBeHa OT ApPYXKecTBOTO Manka ,Heo
NoHpoH Kanutan“ A/l, HEroBoTo AbLIEPHO APYHKECTBO, B KoeTo nputexasa 51.42%.
Spemuep ®ong” AACULL u AblepHOTO ApyKecTBO Ha ,,,Mpemunep PoHg” AACUL, -
,punHxayc Ctpenya” EALL.

KbM aaTaTa Ha M3roTBsiHe Ha To3u npocnekT ,Heo JloHaoH Kanutan® A[l, BkntoyBa B
KOHCOMMANpPAHUTE CU GMHAHCOBU OTYETU CNegHUTE APYKECTBaA:

Ne HaumeHoBaHue EMK Yyactme Cob6CTBEHUMK Bua, cBbp3aHoCT
Ha AblUEpPHOTO (Yuactune upes
npeanpuaTue npeanpuatune)
,Heo JloHaoH 203039149 - MpeanpuATue maiKa
Kanutan“ A,
1 ,Mpemuep doHa”“ | 148006882 51.42% ,Heo loHaoH ObuwepHoTto
Adcuy, Kanutan“ A OPYHKEecTBo
KOHcoManpa ce
2 »PUMHXayc 203828597 100.00% | ,,Mpemunep doHA” JObwepHoTo
Ctpenya“ EAL AACHL, OPYKecTBo
KOHco/Manpa ce

Kbm gataTta Ha Mpocnekta EMUTEHTBLT He e 3aBUCUM OT Apyr cybeKT B pamKuTe Ha
rpynaTta, KbM KOATO NPUHALANENKM.

3.7. UHdopmauua 3a TeHAEeHUUUTE

3.7.1. 3HauuTeNnHU TeHAEHLMU OT KpaA Ha nocneaHUA GUHAHCOB OTYET A0 AaTaTa Ha
MpocnekTa

Hama cbuectBeHn HebnaronpusaTHM NPOMEHM B MEPCRNEKTUBUTE Ha EmuteHTa oT
AaTtata Ha nocnegHua nybanKyBaH MeXAWHEH KOHcoAuAaupaH ¢GUMHAHCOB OTYET 33 TPETO
Tpumeceume Ha 2025 .

3.7.2. Uupopmauma 3a BCAKAKBU U3BECTHU TEHAEHLUUU, HECUTYPHOCTU, U3UCKBAHMUSA,
QHTFaXXUMEHTU UK CbbUTUA, KOUTO MOTaT Aa UMaT 3HauuTeNneH ePeKT BbpPXy NepcnekTuBuTe
Ha EmuTeHTa 3a TeKyw,arta ¢puHaHCOBa roamHa

Ha 27.10.2025 r. EMUTEHTBLT npuBaedye MNpuv YCNOBMUATA Ha YaCTHO npepgnaraHe
HacToswaTta emucua obavraumm B pasmep Ha 10 mnH. eBpo. MpuBneyeHUTe cpeacTBa ca
M3NON3BAHM 33 3a/IOKEHUTE LEAM CbrIacHO NpPeasoXeHMETO Ha PbKOBOACTBOTO MO
HaCcTOALLATA EMUCHKSA.

Mpe3 2025 r. npogbaKaBalaTa BoMHA B YKpalHa M MHONAUMATA NPOAb/NKMXA A3
6baaT OoCHOBHM (aKTOpPM 3a TEKyw,aTa MKOHOMMYECKA roguHa. LleHOBOTO mMockbnBaHe Ha
CTOKWUTE U yCNyruTe NpoAb/arKaBa Aa 6baaT BUCOKM M OCHOBEH Npobaem npepg, LeHTpanHuTe
6aHKW, BKNKOYMUTENIHO M 3a b6barapckata MKOHOMMKA. OCHOBHUTE /IMXBEHW MPOLEHTU



NPOADB/IKABAT Aa Ca BUCOKM, @ C TAX M CTPAxa OT CBMBAHE HA MKOHOMMUYECKUA PbCT M AbO0Ka
peuecus, KoaTo bu ce oTpasuaa 1 Ha LANOCTHATa MKOHOMMUYECKa AeMHOCT B CTPaHaTa, a 0TTam
N Ha APY)KeCTBOTO emuTeHT. 3abennasBaTt ce u npobiemun BbB GUHAHCOBUA U BAHKOB CEKTOP,
KaTto 6axa Hanauue n nbpsu GpanuTn Ha ronemu 6aHkn B EBpona u B CALL. Bbnpekn ToBa
LeHTpanHMTe HGaHKepu NPOABANKABAT Aa TBbPAAT, Ye HAMA CUCTEMEH PUCK.

PbkoBOACTBOTO Ha EMMTEHTa uMMa CTpaTerMyeckuM nAaHOBe 3a pPa3BUTUETO Ha
Lpy»ecTBOTO-MaliKa 4ype3 OCblLecTBABAaHE HA OCHOBHWUA NpeamMeT Ha AEMHOCT, 3 MMEHHO:
npunaobuBaHe Ha CPEAHOCPOYHU U OBATOCPOUYHU MHBECTULMM B AANOBU U ObATOBU LEHHU
KHUXKaA, HEABMXMMWU MMOTU N NPeaNpUATUA MHBECTMPALLM B HEABMMKMMU MMOTU. OCHOBHaTa
WHBECTULMOHHA CTpaTerns LWe e Haco4YeHa KbM CTPYKTypupaHe Ha Aobpe CTPyKTypupaH u
ansepcmduLmMpaH, MHBECTULMOHEH nopTdeinn, nocaenBawo yrnpasieHMe W pasBUTME Ha
HanpaBeHUTE MHBECTMLMNM, BKAKUNTENHO Ype3 npogaxkba Ha cTpaTernyeckm MHBECTUTOPM.
ypes npuaobmvBaHe Ha MUHOPUTAPHU M MAXKOPUTAPHU [ANOBU ydacTUA OT MNYyOBAMYHM W©
CTpemeXXbT Ha PbKOBOACTBOTO € MHBECTULMNTE Aa Ca B APYKECTBA, KOUTO pa3BMBAT aKTMBHA
OEeNHOCT B aTPaKTUBHU CEKTOPU Ha WMKOHOMMKATA M MMaT MOTEHUMAn 3a pa3BUTUE uypes
HapacTBaHe Ha nasapHuA AAn. Tesn MHBECTULMM LWe NpefocCTaBA Bb3MOXHOCT Ha ,Heo
NoHpoHw Kanutan“ ALl f[a passBue CTPYKTypa, KOATO CaMOCTOATENIHO Aa MNOKpMBA
3a4b/KEHMATA CM MO MNOAYYEeHUTe 0bNraumoHHU 3aemu, 6e3 HeobXoAMMOCT OT BBHLLHO
duHaHcupaHe. [lpeueHKaTa Ha PbKOBOACTBOTO OTHOCHO KOHKPETHOTO WMHBECTULIMOHHO
HamepeHue e cbobpaseHa C MasapHUTE YC/IOBUS WU  Bb3MOXKHUTE WHBECTULIMOHHMU
anTepHaTMBu. PeHTabuMNHOCTTa Ha NPOEKTUTE Ce NJaHuMpa Aa OCUTYPU AONb/AHUTE/HA
JINKBUAHOCT B [lpy*KecTBOTO-MaiKa, KoATo Aa 6bae M3Mo/13BaHa 3a Pa3BUTUETO Ha rpynaTa Ha
EmuteHTa.

OCHOBHUTE CbOUTUA M pUCKOoBe B 6M3KaTa rogMHa 3a peasin3npaHuTe Ha Te3n Lean u
HaMepeHMA 32 MOMEHTa OCTaBaT MNOBMLLABAHETO LLeHaTa Ha NPUBAEYEHUs pecypc, BUCOKATa
MHPNALMA U LUANOCTHATA HECTabUIHA MaKPOMKOHOMMYECKA Cpesia, KaTo Tasu BEPOATHOCT e
MOHW}KaBa MaprKOBeTe Ha neyanba M UANOCTHATa Bb3BPALLAEMOCT Ha WMHBECTULMUTE Ha
EMUTEHTa 1 HEeroBuTe AblLEPHU APYXKECTBA.

3.8. MporHo3a uaun oueHKa Ha neyanbara

EMUTEHTBLT He NpeaoCcTaBsA NPOrHO3M UM OLLEHKa 3a nevyanbaTa.

3.9. AABMUHUCTPATUBHMU, YNPABUTE/THU U HAA30PHU OPraHU U BUCLL PbKOBOAEH
cbCTaB

OpraHuTe Ha ynpaB/ieHue ca: obwo cbbpaHne Ha akuMOoHepuTe N M3bpaHUA OT Hero
CbBeT Ha gupeKkTopuTe. O6WOTO cCbbpaHue Ha aKUMOHEepPUTE BKIOYBA aKLMOHEpPUTE C NPaBo
Ha rnac. Te y4acTBaT IMYHO UK Ype3 YIbJHOMOLLEH NpeacTasuTen. YncneHocTrta Ha CbBeTa
Ha OMpEeKTopUTe e OT TPUMA YeHOBEe, KaKTo cneaBa:

3.9.1. YneHoBe Ha ynpaBuUTeNHUAT opraH, AHToHUA CtoaHoBa BuguHnuesa u

1. XpuctuaH JlbuesapoB [ibHKOB — M3nbAHUTENIEH AMPEKTOP U YaeH Ha CbBeTa Ha
AupekTopuTe, cnyxebeH agpec: rp. Codus, 6yn. Togop AnekcaHgpos Ne 137;
- 3aema gnbKHOCTTa OoT 25.02.2021 r., a MaHAATLT My M3TKYaA Ha 25.02.2026 r.;
- U3BbpluBaHa AeMHOCT M3BbH EMUTEHTa, KOATO € OT 3HadyeHue 3a EmuteHTa.:



v’ YnpasuTen v efHonMueH cobcTBEHUK Ha ,, M ECTEUTC Mpyn“ EOO/,

2. AHTOHMA CTtoAHOBaA BupuHaueBa — YneH Ha CbBeTa Ha AMPEKTOpPUTE, CNyKebeH
agpec: rp. Codusn, 6yn. Topop AnekcaHgpos Ne 137;
- 3aema gNnbXKHOCTTa oT 25.02.2021 r., a MaHAATLT My M3TMYa Ha 25.02.2026 1.;
- U3BbpluBaHa feMHOCT M3BbH EMUTEHTA, KOATO € OT 3Ha4yeHue 3a EmuteHTa.:
V' U3nbaHuUTeNeH gupeKTop 1 uneH Ha Cl Ha ,, NMpemuep ®oHg, “AACUL
V' U3nbaHWUTeNeH AMpeKTop 1 YneH Ha CA Ha ,, TpuitHxayc Ctpenya” EAL

3. Nlnaua lobomuposa lMNopoBa — YneH Ha CbBeTa Ha AUpPeEKTopuUTe, CNy»KebeH
agpec: rp. Codusn, 6yn. Topop AnekcaHgpos Ne 137;
- 3aema anbxHocTTa o1 09.11.2016 1., a MaHAATLT 1 U3TKYa 25.02.2026 r.;
- Hama pgaHHM 33 n3BbpLIBAHA AENHOCT U3BbH EMUTEHTA, KOATO € OT 3HaYeHue 3a
EmuteHTa.

Nnnns NiobomumpoBsa MNopoBa M3nbaHABa GYHKLUMATA Ha HE3aBUCUM YnieH Ha C[, no yn.
116a! ot 3MMUK.

3.9.2. KOHPAMKTU Ha UHTEpeCcU HA aAMUHUCTPATUBHUTE, YNIPABUTENIHU U HAA30PHU
opraHm

Ha ,Heo NoHaoH Kanutan” ALl He ca U3BECTHWU NOTEHLUMANHU KOHOIMKTM Ha MHTEepecH
WU Bb3HMKHAAW TaKMBA MO NOBOA M3NbJIHEHWE HA 3a4b/KEHUATA Ha YneHoBeTe Ha CL Ha
LpyKeCcTBOTO M TEXHUTE YaCTHU UAN SPYITUN NHTEPECH.

3.10. MaxKoputapHUu aKLMOHepHU

3.10.1. U3BecTHAa Ha eMUTEHTA MHPOPMALUA MO OTHOLUEHUE [A/IU € NPAKO UK
KOCBEHO npuTeXaBaH WAM KOHTPOAMPaAH U OT KOro, BbBeAeHUTe MepKu 3a
npepoTBpaTABaHe Ha 3/10ynoTpebara c nogo6eH KOHTpoA

Mo cmuncbna Ha § 1, 7. 14 o1 3MNMUK, KOHTpOA € Hanuue, KoraTto eAHO NNLE:

a) npuTexaBa, BK/AOUYMTE/NIHO 4pe3 AblEePHO APYXKECTBO WAM NO cuaata Ha
cnopasymeHue ¢ Apyro avue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06WOTO CbbpaHMe Ha
e4HO APYXEeCTBO MK APYro OPUANYECKO MLE; UK

6) MOXe Oa onpeaena npako nanm HenpAako nosevye OT NoJs1I0BMHATA OT Y/1EHOBETE Ha
ynpasnUTeHUA UanN KOHTPOTHUA OpPraH Ha eHO pngndecko auue; namn

B) MOXe No Apyr Ha4YuMH Oa ynpaxXHABa pelwaBawio B/INAHME BBPXY B3€MAHETO Ha
peweHnAa BbB BPBb3Ka C ,D,eVIHOCTTa Ha Opnan4ecko nmue.

JLOKONIKOTO e M3BEeCTHO Ha EMUTEHTa, KbM AaTa Ha NPOCNEKTa HAMA MU, KOUTO NPAKO
WA HENPAKO Aa NpUTeXasBaT AOCTaTbyeH NPOUEHT OT KanuTana, 3a 4a YNPaXKHABAT KOHTPOA
Haga Jpy»KecTBoTo No cmucbna Ha § 1, T. 14 oTr JonbaHutenHute pasnopenbu Ha 3MMUK,
BK/JIOYMUTENHO U NO CMUCH/IA Ha Yn. 146, an. 1, 7. 5 OT cbWMA 3aKOH.

EMUTEHTBT He e npeaBuaua CchneunanHU MepKW, KOUTO Ja Bb3NpenAaATcTsaTt
NOTEHUMANHMU 310ynoTpebu C eBeHTya/lHO YMNpa*KHABaH BDbPXY HEro KOHTPOJ, OCBEeH
npeasuaeHUTe MepKu onpegeneHn B NPUNOKMMaTa HOpMATMBHA ypeaba — TbprosckuA
3akoH u 3[MMUK. Bcuykn akumoHepu Ha [py*KecTBOTO, yNparkHABAT npasaTa CU KaTo



aKLMOHepH, NpesoCTaBEHN MM CbrNAcHO TbProBCKUA 3aKOH, YCTaBa M ApYrute NpUNOKUMM
HOPMaTUBHW aKTOBE.

TO3M

HauunHuTe 3a OorpaHn4aBaHe Ha Bb3MOKHa 3noyn0Tpe6a, 3a Aa He ce 3J'IOVI'IOTpe6F|Ba C

KOHTPOA, Ca npeasuaeHun B caegHute pa3nopep,6m:

CournacHo yna. 118, an. 1 ot 3MMNUK Anua, nputexasalim 3aegHO UAM NOOTAENHO HaAM-
MafKo 5 Ha CTO OT KanuTana Ha nyban4yHO ApyKecTBo, Npu bGespencreme Ha
ynpasBuUTeAHUTE MY OPraHuM, KOETO 3aCTpallaBa MHTePECUTE Ha APYKECTBOTO, MOraT 4a
npeaABAT Npes CbAa MCKOBETE Ha APYXKECTBOTO Cpelly TpeTn auua. Kato cTtpaHa no
0EeNn0To ce NpU3oBaBa M 4pYXeCTBOTO.

CornacHo un. 118, an. 2, 1. 1 ot 3MMUK nAnua, nputerkasalm 3aegHO UM NOOTAENHO
Hal-manKo 5 Ha CcTo OT KanuTana Ha NybANYHO ApPYXKEeCTBO, MoraT Aa NpegABAT UCK
npes OKPbXHUA Cbh NO CEeAANULLETO HA APYXKECTBOTO 33 0OEe3WEeTEHME Ha Bpeaw,
NPUYMHEHN Ha APYKECTBOTO OT AENCTBMA MAN 6e3[encTBMA Ha 4Y/JeHOoBeTe Ha
yNpaBUTEAHUTE N KOHTPOAHUTE OPraHM MU HA NPOKYPUCTUTE HA APYHKECTBOTO;
CornacHo un. 118, an. 2, 1. 2 o1 3MNMUK nnuya, nputexasawm 3aegHo NAN NOOTAEHO
Hal-masiKo 5 Ha CTo OT KanuTana Ha NybanYHO ApYrKeCTBO, MOraT A4a UCKaT oT 0bw,oTo
CbbpaHMe NN OT OKPBKHMA Cb HA3HAYaBaHETO Ha KOHTPO/IbOPU, KOMTO Aa NpoBepPAT
uAnaTa CcYeTOBOAHA AOKYMEHTAUMA Ha ApPYXKeCcTBOTO M Aa W3roTBAT AOKNAag 3a
KOHCTaTauuuTe cu; CbAbT C€ NPOU3HACSA MO UCKaHeTo He3abasBHo (4n. 118, an. 4 ot
3MMLK).

CornacHo un. 118, an. 2, 1. 3 ot 3MMNUK, aMuya, nputerkasaliy 3aegHO UAN NOOTAENHO
Hal-Mmasko 5 Ha cTO OT KanuTana Ha Nyb6/MYHO APYMKECTBO, MOrat Aa McKaT oT
OKPDB)KHUA Cbf, CBMKBAHe Ha o06wWo cbbpaHMe WAM oOBNacTABaHe Ha TexeH
npeacTaBuTeN Aa CBUKa 060 cbbpaHue No onpeneneH oT TAX AHEBEH pes; CbAbT ce
Npoun3Haca No nckaHeTo He3abaBHoO (4n. 118, an. 4 ot 3MNMLUK).

CornacHo un. 118, an. 2, 1. 4 ot 3MMNUK, anuya, nputerkasaliy 3ae4HO UAN NOOTAENHO
Hal-manKko 5 Ha CTO OT KanuTasa Ha nyb/AMYHO Apy)KecTBo, moraT Aa uckat
BK/IIOYBAHETO Ha BBLMPOCKM M Aa npeasarat peleHua no Beye BKAYEHU BbNPOCK B
AHEBHMA pea Ha 06110To cbbpaHmMe No peaa Ha un. 223a oT TbProBCKUA 3aKOH.
OBnacTUTenHUAT pexkmm no yn. 114 - yn. 114a ot 3MMLUK ce npunara B KOHKpPETHO
onpeneneHn oT NoCoYeHUTe pa3nopenbn Ha 3aKoHa CaydYau, NP KOUTO € Bb3MOMKHO
[a € Ha/nue HeobxoAMMOCT OT NpeaBapPUTENHO OB/TACTUTE/THO PELLEHME OT CTPaHa Ha
06W,0T0 cbbpaHMe Ha aKUMOHepUTE Ha APYKECTBOTO, PECMEKTUBHO OT YNpaBUTEHUA
My OpraH, 3a CK/IlO4BaHETO Ha AafeHa CAe/iKa OT CTpaHa Ha Ny6/IMYHOTO APYHKECTBO C
LUen 3almTa Ha MHTepecuTe Ha WMHBECTUPANIUTE B LLEHHW KHUXA Ha nybanMyHOTO
OpYyXKecTBo.

B onpeaenerHn cnyvam T3 npeasmkaa KBaanpuumpaHm MHO3MHCTBA 33 NPUEMaHETO
Ha onpeaeneHn peweHunsa ot OCA (M3meHeHuMA U AONbAHEHMA Ha YCTaBa, yBeanMyYaBaHe
Ha KanuTana u gp.) uam cernacve Ha OCA npu CKAOYBAHETO HA HAKOW 0COBeHU caenku
OT CTPaHa Ha ynpaBUTENHMA OpraH (NpexBbpasHe Uan NpeaocTaBsHe NON3BAaHETO Ha
LANOTO TbProBCKO NpeanpuaTe u gp.)



3.10.2. U3BecTHUTe Ha EMUTeHTaA AOroBOPEHOCTU, YMETO AEMCTBUE MOXKE Ha no-
KbCHa AaTta Aa nopoau NPpoOMAHa B KOHTPOa BbpXy EmuTteHTa.

Ha EmMuTeHTa He ca U3BECTHM A0OrOBOPEHOCTU, AEMNCTBMETO Ha KOUTO MOXKe Ha HAKOA
cnepBalla gata 4a Aosee A0 NPOMsHa No OTHOWeHMe KOHTpona Ha ,Heo JloHaoH Kanutan”
A/l B ropenocoyeHnsa CMUCHA.

3.11. ®duHaHcoBa MHPOPMaLUA 32 aKTUBUTE U NacuBUTE, GUHAHCOBOTO CbCTOSIHUE,
neyan6bure u 3aryburte Ha EmuteHTa

3.11.1. UctopuuecKa ¢puHaHcoBa HPopmauma U GPUHAHCOBU OTHETH

OAUTUPAHUAT rogueH KoHconmanpaH GbMHaAHCOB OTYeT Ha [py*KecTBOTO, 3ae4HO C
OANTOPCKU OO0KNaA4 M OTYET 3a ynpasneHue 3a duHaHcoBaTa 2024 r., KAKTO U OAUTUPAHMUAT
roguweH KoHconnampaH GMHaHCOB OTYeT Ha [pyKecTBOTO, 3ae4HO C OAMTOPCKM AOKANa4 U
OoT4YeT 3a ynpasseHue 3a ¢uHaHcoBata 2023 r. ca ONOBECTEHW NO HaANEXHMA pes U ca
AOCTbMHU Ha MHTepHeT-cTpaHuuaTa Ha KOH (www.fsc.bg), Ha cTpaHuuata Ha ,BPBE” AL
(www.bse-sofia.bg), KaKTo n Ha WMHTEpPHEeT-CTpaHMnLaTa Ha EmuTeHTa
(https://neclondoncapital.com/ ). MeXAUHHMAT KoHconuaupaH otyeT kbm 30.09.2025r.,
KakTo M To3n KbM 30.09.2024 r. ca HeoauTupaHu. PruHaHcoBuTe otyeTn Ha “Heo JloHAOH
Kanutan” Al ca cbCTaBeHM B CbOoTBeTCTBME C MeXayHapoaHUTe CTaHAApPTU 33 PUHAHCOBO
oTumtaHe (MC®PO), paspaboTeHun 1 nyb6anKyBaHu oT CbBeTA NO MEXKAYHAPOLHN CHETOBOAHM
ctaHgapt1 (CMCC) n npuetw.

KOHCO/IMANPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE

AKTUBU 30.09.2025 r. 2024r. 2023 r.
KOHCONMAUPAH KOHCONMAUpPaH KOHCONMAUpaH
HeoaUTUpPaH oAMUTUPaH oAUTUPaH
XWi. NB. XWn. NB. XWA. NB.

HeTekyLiy akTUBU

PenyTauma 417 417 417
MMOTK MaLLIMHN CbODBKEHUA 1066 1120 1198
NHBECTULIMOHHMN MMOTH 51049 50481 61 404
®PrHaAHCOBM aKTMBM 0 0 0
MpefocTaBeHn 3aemm 955 932 906
TbproBCKM 1 Apyry B3eMaHuA 409 409 0
HeTeKywwm akTMBM 0610 53 896 53 359 63 925
TekyLin akTnsm

KpaTKoCpoUYHU PUHAHCOBM aKTUBMU 56 407 53410 51 543
TbproBCKM 1 Apyru B3eMaHuA 10 705 10 141 1291
MpepocTaBeHn 3aeMu 6808 6591 6219
Mapu 1 NapuUyYHK eKBUBANEHTH 620 446 664
TeKyLuM aKTUBM 0610 74 540 70 588 59 717
AKTUBM, AbpXKaHM 3a NpogaxKba 19079 25479 9352

OBLLO AKTUBU 147 515 149 426 132 994


http://www.fsc.bg/
http://www.bse-sofia.bg/
https://neolondoncapital.com/

CobcTBeH Kanutan U nacusm
CobcTBeH KanuTan

AKUMOHepeH Kanutan 9995 9995 9995
Pesepsu 999 999 999
HepasnpeaeneHa nevyanba 12 038 9481 9275
CobcTBEH KanuTan, NpMHaanexally Ha 23032 20475 20 269
aKLUMOHepUTe Ha rpynarta

HekoHTpoaupaLyo yyactue 9920 9 867 9728
06wwo cobcTBEH KanuTan 32 952 30342 29 997
Macusu

HeTekyuwiy nacmusu

3aabaKeHUs Mo 3aemm 48 882 50232 33178
OTcpoyveHn gaHbLm 2989 2529 2036
HeTteKkywm nacueu ob6w,0 51871 52761 35484
TeryLiM Nacuemn

3a4bAXKeHMA Mo 3aemm 20 844 27 612 30 757
TbProBCKM 1 APYru 3a4b/IKEHUA 41841 38 708 36 752
3a4b/1IKEHUA KbM CBbP3aHKN Anua 7 3 4
Tekywu nacmsm obw,0 62 692 66 323 67513
06wo nacueu 114 563 119 084 102 997
060 cobcTBEH KanuTan U Nacusun 147 515 149 426 132994

Habntogaea ce pbCT No OTHOLWeEHMe Ha 6anaHCOBOTO YMC/I0 Ha aKTMBMUTE. 33 Nepmoga
2024-2023 r. TOM BB3NM3a Ha 12.36%. CTpyKTypata Ha aKTMBUTE e pasnpeaeneHa
OTHOCUTENHO 6anaHCMpaHO MeXAY HETEeKyLWM W TeKywM aKTMBM, KaTo HeTeKyluTe ca
cboTBeTHO 35,71% oT 061MA MHBECTULMOHEH nopTdenn 3a 2024 1., cboTBeTHO 48,06% 32 2023
r. B cbwnHaTa cu MHBECTULMUTE B HETEKYLLMUTE aKTUBM Ca NPEANMHO WHBECTULUOHHU MMOTU
N UMOTU, MALUMHUN N CbOPDBKEHUA. TEKYLLMUTE aKTMBM Ca CbCPeaOTOUYEHN OCHOBHO B TEKYLLMU
OUHAHCOBM aKTUBU, U THProBCKM U APYIY B3EMAHUA.

B KanuTanoBaTa CTpPyKTypa ce HabnwogaBa 3HauyuMTeseH NpeBec Ha NpuBAeYeHMUA
pecypc. CoO6CTBEHUAT KanuTan 3aema okosno 20% oT obuimnTe N3To4HNLM Ha PUHaHCUpPaHe 3a
pasrnexgaHute nepuoaun. MNo-BMCOKMA AAN Ha MNpUBIEYEHUA pecypc, e NIorMyeH 3a Aa
no3Boau No-6bp3a peannsaumsa Ha 3aN0XKeHUTe MHBECTULMOHHU uenn. Kem 31.12.2024 r.
cobcTBEHMAT KanuTan Bb3au3a Ha 30 342 xun. NB. KaTo PbCTbT cNpAMO Kpasa Ha 2023 r. ce
Ob/IKN Ha peanusmpaHua nonoxkuteneH ¢puHaHcoB pesyntaT. PHAHCOBA aBTOHOMHOCT Ha
EMnUTEHTA N HMBO Ha GMHAHCOB NIMBBPUAK OCTABAT CXOAHM U 3a ABETE FOLUHM.

3a4b/IKEeHUATA Ha OPYXKeCTBOTO OTYMTAT NeK pbCcT 3a nepuoga 2024-2023 r.,, B
CTPYKTypaTa UM ce HabnogaBa N1eKO USMEHEHME KaTo NpPaBu BMNeYaT/eHMe, Ye APYHKECTBOTO
pasyuMTa NpeguMMHO Ha 3a4b/IXKEeHMA C KpaTKocpoveH xapaktep npe3 2024 r, cnpamo 2023 r.
3aabMKEHNATA Ca OCHOBHO MO HETEKYLLM U TEKYLLX 3a€MM U KPATKOCPOYHM TbProBCKM U 4pyru
B3emMaHwuA. JINKBUAHOCTTA U 33 ABETE rOANHU € OTHOCUTENHO MAEHTUYHA.

Kbm 30.09.2025 r. obwmte aktmem otumtaT cnag oT -1,28% po 147 515 xun. ne. B
CTPYKTypaTa UM He ce HabntoaaBa U3BeCTHA NPOMAHA KATO HeTeKywmTe HapacTteat ¢ 1.01%,
nopaamu yseanyeHue B CTOMHOCTTA Ha MHBECTULLMOHHW MMOTMU, B CbLLOTO BPEME CE OTYMTA PbCT
ot 5.60% B TekywwuTte aktmem o 74 540 xun. nB., nopagn HapacTBaHe OCHOBHO Ha
KpaTKOCPOUYHUTE GMHAHCOBU aKTUBM U TbPrOBCKUTE U APYrM B3EMAHMUA.



Kbm 30.09.2025 r. cobcTBEeHMS KanuTal € OTHOCUTENHO UAEHTUYEH U Bb3/M3a Ha 32
952 xun. nB. Ha 1031 poH obwwmte nacmeute HamanagaT, ¢ 3.80% ao 114 563 xun. n.. MNpasu
BNeYaT/IeHMe Ye HAMAABAHETO Ce Ab/IKM HA HETEKYLUUTE M TEKYLLMUTE 3a4b/IKEHMA N0 32EMMU.
Ha 1031 $OH HeTeKyLwwmTe Nacnem Hamanaeat ¢ 1.69% a0 51 871xun. ne. CobL0 TaKa TEKyLWUTE
nacuMBm HamanseaT ¢ 5.47% no 62 692 xmn. ne. Taka ToBa BoAM A0 3Ha4YUTeNHO nogobpaBaHe
B 06OLLaTa IMKBUAHA NO3NLMA HA APYKECTBOTO.

KOHCONMUAWNPAH OTYHET 3A NEYANIBATA U/IN 3ATYBATA U APYTUA BCEOBXBATEH

Aoxopn
30.09.2025r 30.09.2024r. 2024r. 2023r.
KOHC. KOHC. KOHC. KOHC.
Heoa4uTUupaH HeoaAUTUpaH oAUTUPAH OoAUTUPAH
XUn. nB. XuUn. ne. XUn. ne. XUn. ne.
Meyanbu oT onepauun c puHaHCOBM 4527 1891 2227 2 500
Opyrv GrHaHCOBK NO3ULUM (2475) (2615) (3 505) (3181)
MpuxoAamn oT Npoaak6u 1121 265 512 1093
Mevyanba oT Nnpoaaxkb6a Ha HETEKYLM 155 48 49 68
aKTUBMU
Mevyanba oT NpomMAHa B cnpaBeanMBaTa 568 1463 1842 1399
CTOMHOCT Ha MHBECTULMOHHU MMOTHU
Opyrv npuxoam 9 510 82
Meuyanba oT onepaymm ot bMU3HeC - 74
KOMbuHaumm
Pasxoau 3a maTepuanu (9) (12) (17) (21)
Pa3xofu 3a BbHLUHM YCyrK (200) (214) (306) (311)
Pasxoau 3a nepcoHana (172) (161) (213) (192)
Pasxoau 3a amopTusauma n obesueHKa Ha (54) (58) (78) (162)
Apyrv pasxoam (391) ez (453) (416)
Neuan6a npeau gaHbuU 3070 284 568 933
Pasxoau 3a AaHblLyM BbPXY 40X043 (460) (169) (223) (252)
MNeuanba 3a rognHata 2610 115 345 681
2610 115 345 681
06wwo BceobxBaTeH A0X0A4 3a roguMHaTa
Meyanba 3a roguHaTa, NPUHAANEKALLA Ha:
- aKUMOHEepUTE Ha NpeanpUATUETO-MaNKa 2557 76 206 577
- HEKOHTPO/IMPALLOTO y4acTme 53 39 139 104
060 BceobxBaTeH A0X04, 33 rOANHATa,
npuvHaaneKall, Ha:
- aKLMOHepuTe Ha NpeanpuUsaTUeTo-MalKa 2557 76 206 577
- HEKOHTPO/INPALLOTO yyacTme 53 39 139 104
Meuyan6a Ha akuus (nB. 32 aKuUA) 25,58 0,76 2,06 5,77

3a nepuopaa 2024 r. - 2023 r. ce 3abenAsBa yBeMUeHMe B 06LWMTE NPUXOAM, KOETO ce
Ob/IKN Ha yBennyeHne BbB GMHAHCOBUTE MPUXOAM OCHOBHO OT NpeoueHKa Ha GUHAHCOBM



akTmeu. MNeyanbm ot onepaunn ¢ PuUHaAHCOBM HamansasaT Ao 2 227 xun. nB. 3a 2024 r., HO 3a
CMeTKa Ha ToBa [Meyanba oT NnpomsaAHa B cnpaBeaiMBaTa CTOMHOCT HAa MHBECTULLMOHHM MMOTH
3a 2024 r. ce yBennyasa Ao 1 842 xun. ne.

Ha To3u ¢oH 3a nepnoga 2024 r.-2023 r. pa3xo4HaTa 4YacT HapacTBa B MaJIkoO NO-BMCOKA
CTeneH KaTto pbCTa UM e NpeaMMHO 33 CMeTKa Ha onepaTuBHUTE pasxoan. PuHaHcosuTe
pa3xoaun obaye ocTaBaT UAEHTUYHU U B CbLUMHATA CA CM OCHOBHO MO JINXBM.

Mpe3 2024 r. opy*KecTBOTO 0TYMTa Neyvanba B pasmep Ha 345 xun. nB. cnpamo 681 xun.
nB. 33 2023 r., KOeTo ce Ab/XKM Ha [pyrn UHAHCOBM NO3MLMK, A U CTEMEHTA HA HapacTBaHe B
AMHAMUKATA Ha pa3xoauTe e Mo-BMCOKa OT Tasu Ha npuxoaute. OnepaTMBHaTa nevanba Ha
OpYXKecTBOTO M 3a ABeTe roAnHM NOKPMBA pa3xoguTe 3a JIXBU.

Mpe3 TpetoTo TPUMeceume Ha 2025 r. APYKECTBOTO OTYMTA PBCT B 06LWMTE NpUXOAM
CnpAMo TPeToTo Tpumeceume Ha 2024 r. , KaTo TOBa Ce Ab/IKW OCHOBHO Ha [Meyanbu ot
onepauum ¢ PUHAHCOBM MHCTPYMEHTU U Mpuxoam ot Haemu. Ha To3m GoH pasxoante npes
nbpeuTe AeseT meceua Ha 2025 r. ce ysennyasaT o 826 xun. aAs. cnpamo 777 xwun. A.. 3a
TpeToTo TpMmeceumne Ha 2024 r. KOeTo B KpallHa CMeTKa ce 0Tpa3ABa Ha HeTHaTa AOXOAHOCT U
peHTabunHoct. Mevanbata Bb3NM3a Ha 2 610 xun. nB. cnpamo 115xmn. ne. 3a 30.09.2024 r.

KOHCO/IMAUPAH OTYET 3A NAPUYHUTE NOTOLUM

30.09.2025r  30.09.2024r. 2024r. 2023r.
KOHC. KOHC. KOHC. KOHC.
HEOAUTUPAH  HeoAUTUPAH 0AUTUPaAH 0AUTUPaAH

Xun. ne Xun. n XWUn. nB. XWUn. nB.
Mapu4Hu nomoyu om onepamueHa
deliHocm
MocTbnAeHUA OT KANEHTU 7 365 9615 13 836 10 383
MnawaHna 3a NOKyNKa Ha UHBECTULMOHHU (423) (6914) (6 620) (2 104)
MMOTH, BK/IIOUMTE/IHO NPeaOCTaBEHU
aBaHcH
MnawaHms KbM JOCTaBUMLM - - (478) (418)
MnawaHma Kbm NEPCOHan N OCUTYPUTENHN (161) (147) (199) (188)
MHCTUTYL UM
MpupobusaHe Ha KPAaTKOCPOUHU (298) (14 189) (19 404) (5 289)
¢durHaHcoBM aKTMBMU
NocTtbnneHus ot npoaark6a Ha 3743 12 391 16 081 11668
KPaTKOCPOYHU GUHAHCOBU aKTUBM
Bb3ctaHoseHwM / (MnateHu) aaHbum (810) (8) (375) (1022)
Apyrv naprvyHu NoToLmM OT onepaTtMBHa (10) 47 44 (23)
peiiHocT
HeTHX napuyHX NOTOLM OT onepaTMBHa 9406 795 2 885 13 007
peiHocT

MapuyHu nomoyu om UHeeCMUYUOHHA
deliHocm

NnawaHua, cBbp3aHn ¢ npoaaxba Ha - - - -
MHBECTULLMOHHU MMOTH



MnawaHuA BbB BPb3Ka ¢ npuaobusaHe
Ha MHBECTUL MU B AbLUEPHU
OPYKeCTBa, BKAIOUMTENHO
npeAoCTaBeHU aBaHCU, HETHO OT
napuyHu cpeacTea

MocTbnneHuna ot npoaax6a Ha
MHBECTULUU B AbLUEPHU
npeanpuATUA, BKIIOYMTENHO

Mnawanuns, CBDBbP3aHU CBbC 3aKyneHun
(*WIHaHCOBVI aKTuBm
UHBEeCTUuUunmn

npeﬂOCTaBeHM 3aemMum
MocTbnneHms oT npegocrtaBeHn
3aemMm

Opyru napuyHu notoum oT
VMHBECTULMOHHA AeAHOCT

HeTeH NOTOK OT UHBECTULIMOHHA
MapuyHu nomoyu om ¢puHaHcoea

MonyyeHn 3aemun
MNnawaHuA No noay4yeHn 3aemu

MnawaHuA Ha AMXBU U TaKCU NO 3aeMu

Apyr1 napuyHm notoum ot pmuHaHCoOBA
AeuHocT
HeTteH napuyeH NOToK oT GUHaAHCOBA

HeTHa npomsaHa B napu u napnyHu
MapuyHKu cpepcTsa B HAYaNOTO Ha
MapuyHK cpeacTsa B Kpaa Ha nepuoaa

27 822
(34 348)
(2 597)

(109)

(9232)
174
446
620

(12 712)

(12 712)

48 497
(34 101)
(2587)

(142)

11 667
(250)
664
414

(12 712)

(77)

(12 789)

51978
(38 177)
(4 050)

(65)

9 686
(218)
664
446

(33)

1980

(3)

(6313)
4 890

521

17 871
(28 012)
(2 863)

(6)

(13 010)
518
146
664

MNpe3 nepnoga 2024 r. — 2023 r. HETHUAT NApPMUYEH NOTOK HamanAasBa Ao -218 xun. n..
cnpamo 518 xun. nB., KOETO Ce Ab/IKU HA OTPULLATETHUA NAapUYeH NOTOK OT MHBECTULMOHHA
AENHOCT M NO-HUCKUAT NAapUYeH NOTOK OT ONepaTUBHA AENHOCT. 33 Nepmnoaa HETHUAT NapuyeH
NMOTOK OT ofnepaTMBHAa AENHOCT e No-HUCBK cnpsamo 2023 r. KoeTo ce obsacHaBa ¢ NMpnagobueaHe

Ha KPATKOCPOUYHU GMHAHCOBM aKTUBM. [1OCTbNNAEHNATA OT KAMEHTU Cce NOoBULWABaT. NapuyHuTe
CpeAcTBa B Kpas Ha Nnepmnoga Bb3aAun3saT Ha 446 xua. nB. cnpamo 664 xun. nB.

Mpes TpeTtoTo Tpumeceume Ha 2025 r. HETHMA NapuyeH NOTOK HapacTea Ao 174 xun. ne.
cnpamo otpuuateneH ot 250 xmn. nB. 3a TpeToTo Tpumeceume Ha 2024 r.. B 103 nepuog,

APYKECTBOTO OTYMUTA HYNEB NAPUYEH MOTOK OT MHBECTULMOHHA U OoTpULaTeneH $UHAHCOBA
[EeMHOCT, KOeTO Ce KOMMNEHCMpa MOYTU HAMBAHO OT MOJIOKUTENHMA MapuU4yeH NOTOK OT

onepaTtunBHa ,CI,GIZHOCT.



3.11.2. OauTmMpaHa nctopmyecka roguwHa ¢uHaHcoBa MHpopmayms

3.11.2.1. U3aBneHue, rnacawo, vYe uUctopumyecKkata ¢uHaHcoBa MHPopmauua e
oAuTUpaHa

foguwHUTe dUHaAHCOBM OTYETU Ha ,Heo JloHaoH Kanutan” ALl 3a 2023 r.n 2024 r. ca
oanTupaHn. O4UTOPCKUTE AOKAAAN OT PErUCTPUPAHMA OOUTOP Ca NPUNONKEHM KbM Te3u
oT4eTU. B oanTOPCKUTE AOKNAAM He Ce CbabPKa KBAaNMPULMPAHO MHEHME.

fognwHuTe KoHcoAnampaHu GUHAHCOBM OTYETU Ha EmuteHTa 3a 2023r. u 2024r. ca
oanTMpaHm oT Hukonam Mwuxannos [MonnvHYeB, pernctpMpaH oAUTOP C PerncrTpaumoHeH
Homep 684 oT pernctbpa npu UAEC, c agpec rp. Codus, yn. ,UHxK. MBaH MBaHoB” Ne 70, BX. b,
eT.3,an. 10

MeXANHHUTE KOoHCOoNMAMpPaHU GUHaAHCOBM OTYeTH Ha ,Heo JloHgoH KanuTtan“ ALl 3a
TpeTtute Tpumeceuma Ha 2024 r. n 2025 r. ca HeogUTUPAHMN.

3.11.2.2. UnauKaumsa 3a gpyra uHpopmauua B NMpocnekra, KOAToO e 6una oaguTUpaHa
OoT oauTOopUTe

Hama gpyra uHpopmaumsa B MNpocnekTta, KoATo e 6una oguTMpaHa oT oguTopUTe.

3.11.2.3. ®uHaHcoBuTe AaHHM B [pocneKTa, KOUTO He ca B3eTU OT OAUTUPAHUTE
dunHaHcoBU oTyeTU HAa EMUTEHTA U TEXHUAT USTOUHUK

®dnHaHcoBM AaHHU, Kbm 30.09.2025 r. 1 30.09.2024 r. ca HEOAUTUPAHMU.
3.11.3. NMpaBHu n apbuTparkHM NPOU3BOACTBA

3a nocnegHute 12 meceua npean gatata Ha CbCTaBAHe Ha HactoAawwmA [MpocnekT,
EMUTEHTBT He e Bun cTpaHa No AbpXKaBHU, NPABHU UM apOUTPaXKHM NPOU3BOACTBA (KaKTO U
BMCALIM TaKMBa), KOMTO MoraT Aa MMaT CblEeCTBEeHO BAMAHME 3a [pyxecTBoTOo u/vau
OUHAHCOBOTO CLCTOSIHUE UM PEHTABUAHOCT Ha pynaTa Ha EmuTeHTa.

EMUTEHTBLT He e OCBEAOMEH 3a OMAaCHOCT OT Bb3HMKBAHE Ha AbPXKaBHU, NPaBHM UK
apbuTpaXKHM NPOU3BOACTBA, KOUTO MOraT 43 UMAT CbLLECTBEHO BAMAHME 3a [lpyXKecTBOTO
n/mnn GUHaHCOBOTO CLCTOAHME UM PeHTabuaHOCT Ha MpynaTa.

3.11.4. 3HauuMTenHa npomsaHa BbB (UHaAHCOBATA MAM THLProBCKA NO3ULMA Ha
EmureHra

Hama cblecTBeHa NpomsAHa BbB GMHAHCOBOTO M TbProBCKO CbCTOAHME Ha [pynaTa Ha
EmMMTEHTA, HacTbnuAa cnep Aatata Ha nyb6AMKyBaHe Ha nocnegHMAa  HeoguTUpaH
KOHCOMMAUpPaH mexanHeH ¢puHaHcoB otyeT Kbm 30.09.2025r.

3.12. AONMBHUTENHA UH®OPMALUA

3.12.1. AKumoHepeH Kanutan

AKLMOHEPHUAT KanuTan Ha [pyrKecTtBoTo e B pasmep Ha 9 995 00 nB. n e mnsuano
3annarteH, Kato ce cbctom oT 99 950 6p. 06MKHOBEHM aKLIMK C HOMUHA/IHA CTOMHOCT B pa3mep
Ha 100 nB. 33 akuuA. BcMykM akumm ca c NpaBo Ha AUBUAEHT U AMKBUAALUMOHEH AAN U AaBaT
npaso Ha eguH rnac B O6WoTo cbbpaHMe Ha akuMoHepuTe Ha [pyxecTBoTo. ,Heo J/loHAoH
Kanutan“ ALl He u3gaBano Apyr BUA akUuUW.



3.12.2. YupeauteneH aKT u ycras

AKTyanHUAT ycTaB Ha ,,Heo JToHaoH KanuTtan“ ALl e 06sBeH B TbproBCKMA PErnCTbP KbM
AreHumaTa no BNnUcBaHUATa ¢ BNnucBaHe N2 20230925101841 ot 25.09.2023 r.

MpeameTbT Ha A4eNMHOCT MoXKe Aa 6bae HamepeH B yn. 4.1. oT YcTaBa Ha ,,Heo JloHA0H
Kanutan“ Al, a meHHO: NnpnaobusaHe, ynpasaeHme 1 npoaaxba Ha yyactma B 6bArapckm m
YYMKAECTPAHHU APY)KeCTBa, MOKYMKa Ha HEeABUMXMMM MMOTU U APYrN HEeABUMKMMOCTU B
CTpaHaTa u Yy»KbuHa, nsrpaxkgaHe, 4OBbPLIBAHE, TPaHCOOPMMpPaHe Ha NpesHA3HAYeHNETO U
npoAaxb6a Ha HeABUXKMMU UMOTU, TbPrOBCKA AEMHOCT, KOHCYNTAHTCKMU YCAYTU, KAaKTO U BCAKA
Apyra AeVNHOCT, pa3pelueHa OT 3aK0Ha, M3BBbH Te3M, 338 KOUTO Ce U3UCKBA /IULLEH3.

EMUTEHTBLT He e 3aaBUn KOHKPETHW uenn Ha CBOATA AeﬁHOCT B yCTaBa CuU.

3.13. loroBopu OT CbLLECTBEHO 3HaYeHUue

Kbm gatata Ha cbCTaBAHE Ha I'IpocneKTa HAMa CKAKOYEHU O0roBopun OT CbLECTBEHO
3Ha4yeHune (KOMTO Heé Ca B PaMKUTE Ha obuyaitHaTa ,Cl,ef;IHOCT), KOUTO MoOraT da nopoaAT npaso
NN 3agbnxeHne, KoeTo € CbleCTBEHO 3a cnocobHocTTa Ha EMuUTeHTa M/VII'IM Y/1€H Ha prnaTa
Aa NoCpeLlHE 3a4bNTKEHUATA CU KM NPUTEKATENINTE HA EMUTUPAHUTE LLEHHU KHUXKA.

3.14. HaanyHu JOKYMEHTHU
Mo Bpeme Ha nepuoga Ha BAaAMAHOCT HA HAaCTOALLMA AOKYMEHT, MOCOYEHUTE NO-A01Y
AOKYMeHTU moraT ga 6baaT pasrnenaHu, KakTo cnesa:

YcraB Ha ,Heo JloHgoH KanuTtan” Al - no naptTnaaTa Ha APYKecTBOTO B TbproBckua
pernctbp npu AreHumnsaTa no BnucBaHusTa: https://portal.registryagency.bg/

froanwHn oantTMpaHn GuHaHCoOBM otyeTn Ha ,Heo JloHaoH Kanutan“ A/l, 3aedHo c
OOKNaauTe Ha HE3aBUCUMUTE OQUTOPU N OTUYETUTE 3a yNpPaBAeHUE:

e B KDH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;

e B b®Db Ha eneKkTpoHHaTa cTpaHMua www.bse-sofia.bg ;

e Ha eneKkTpoHHaTa cTpaHuLa Ha ApyxecTBoTo: https://neolondoncapital.com/

e [lo nmapTMgata Ha APYKecTBOTO B TbProBCKUA PErucTbp npu  AreHuusTa no
BNUcBaHuATa: https://portal.registryagency.bg/

MeXOUHHNTE HeEOAUTUPAHU PUHAHCOBM OTYETU KbM Kpasi Ha TPETO TPpUMeceuune Ha
2024 r1r.n2025r.

e B KDH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;
e B B®Db Ha enekTpoHHaTa cTpaHuua www.bse-sofia.bg ;
e Ha enekTpoHHaTa cTpaHuLa Ha ApyxectBoTo: https://neoclondoncapital.com/

HacToAwmAT NpoCneKT, 3ae4HO C MPUNOKEHUATA KbM Hero:

e Ha uHTepHeT cTpaHuMuaTa Ha [pykectsoTo - https://neolondoncapital.com/;
® cJ/ieq eBeHTyasIHOTO My ogobpeHue - B KPH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;
® Ha eNeKTPOHHATa CTpaHuua Ha b®b - www.bse-sofia.bg
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Mpe3 nepmoga Ha BaAanMAHOCT Ha MpocneKkTa, JloroBopbT 3a M3Nb/IHEHME Ha PYHKLMATA
»OBEepeHUK Ha obnuraumoHepute” n 3acTpaxoBaTesiHaTa NoOAMUA, 33ae4HO C BCUYKMK
NPUNOXKEHNA KbM Hes,, LWe ca [AOCTbMHW Ha WHTEPHET CTPAaHWMLATA HA eMUTeHTa:
https://neolondoncapital.com/. [loroBopbT 3a M3nbaAHeHUe Ha GyHKUMATA ,[loBEpPeHMK Ha
obnvraumMoHepuTe” U BCUYKU MPUNOXKEHMA KbM HEro, lWe ca AOCTbMHM Ha MHTEepHeT
CTpaHMuaTa Ha JdoBepeHMKa Ha obauraumoHepute WM KOr Mapket” EAL:
https://www.ugmarket.com/.

4. WHOOPMALMA NO TMPUIOMEHUE 14 OT AENETWPAH
PEF/IAMEHT (EC) 2019/980 (OOKYMEHT 3A BTOPUYHU EMUCUU HA
HEAANOBU LLEEHHWU KHUXKA)

4.1. CvwecTtseHa nHpopmauums

4.1.1 UHTepecu Ha GU3MUECKM WAU IOPUAMYECKU NNLA, yyacTBawm B emucmata/
npeanaraHero

JOKONKOTO e M3BeCTHO Ha eMUTEHTa He CbllecTtByBaT UHTEPECH M/MJ’IM y4actuA,
BKIHOYNTENHO KOHd)I'IVIKTHM TaKnBa, KOUTO Ada Ca CbleCTBEHU 3a eMMCMﬂTa/I'Ipe,CI,J'IaFaHeTO.

4.1.2 O60CHOBKaA Ha NpegJiaraHeTo U U3N0N13BaHETO HAa NOCTbN/IEHUATA

KopnopatmsHute obaunraunm Ha ,Heo SloHaoH Kanutan” ALl 6axa npepnorkeHwn 3a
NbpBOHaYyanHa Npogaxkba Ha onpeneneHn MHBECTUTOPU — He noseye oT 149 nuua, npwm
YyCNnoBMATA Ha Henyb6an4YHO (4acTHO) npeanaraHe. HacTtoAwoTo npeanaraHe ce U3BbPLLBA C
Len Aa ce ocUrypy Bb3MOXKHOCT 3a BTOPMYHA Tbprosus Ha BPB, KoAaTo ga no3Boan AOCTbN A0
No-LMPOK KPbr NOTEHLMAHN UHBECTUTOPU U A3 POpMMpa NasapHa CTOMHOCT Ha LEHHUTE
KHUKa.

PasxoguTe, CBbP3aHM C HeNy6AMYHOTO (4aCTHO) NpeanaraHe ca, KakTo cieaBa:

Pasxoaum CroiiHocT (B nesa)
Takca 3a perucrpauus Ha ISIN, CFl n FISN Koa Ha emucuara s L, 297 ns.
TaKca 3a peructpupaHe Ha 061MrayMOHHaA eMUCUA U U3gaBaHe Ha 1975 ns..

AEeno3nTapHU Pa3NUCKU

Takcu 3a BnucBaHe B THProBCKUA PErnCTbP Ha CKAKOYEHUA 40 ns.
o611rauMoHeH 3aem U Ha NOKaHaTa 3a nbpBoTo OCO

Bb3HarpaxkgeHue Ha UM ,, doykan MoitHT UHBecTmbHTCY ALl no 23 000 ns.
o6cnyXKBaHe Ha YacTHOTO N/1IacupaHe Ha eMmUcUATa o6aurauumn

MbpBOHauanHo Bb3HarpaxkgeHue Ha UM ,Or Mapker” EA[l 3a 4 244 ne.

U3nbaHeHue Ha PyHKUMATA ,A0BepeHUK Ha obauraumoHepute“*
Oo6wo 29 556 nB..

Bb3HarpaxaeHnueto Ha UM ,HOr Mapket” EA[] Bb3nn3a Ha 0.1% oT HenoraceHaTa 4acT
OT rnaBHULATa 3a NpeaxogHa rognHa (Ho He no-manko oT 6 000 nB.). Bb3HarpaxaeHmneTo 3a


https://neolondoncapital.com/
https://www.ugmarket.com/

2025 r. ce u34MucnABa BbPXY HOMMHANHATA CTOMHOCT Ha emucuaTa (10 000 000 eBpo) u e
NPONoOPUMOHANHO Ha ocTaBaluua 6poit AHKM B rogMHaTa.

PasxoauTe, CBbP3aHU C AONYCKaHE A0 TbProBnAa Ha peryimpaH na3ap Ha UeHHWN KHWXKa
Ca, KaKTO cnenBa:

Pasxoam CroiiHocT (B nesa)

Takca 3a noaabprKaHe Ha perucTpaumna Ha emmcua Ha CermeHT 3a 3 000 ns..
o6auraumm Ha OcHoBHMA na3ap Ha BSE

[JonbnHuUTeNnHa TaKca 3a emucua obaurauum, nNpu Kouto e 3 000 ns..
Bb3NpueT MeToA 3a UsuncaaBaHe Ha amxeara ¢ 6asa EURIBOR

TaKca 3a gonycKaHe A0 Tbproeus Ha CermeHT ob6auraumum Ha bOb 1 200 ns..
Takca Kbm KPH 3a opaobpeHue Ha NpocnekT 3a AONyCKaHe Ha 15 823 ns..

eMucuATa A0 perynvpaH nasap Ha LeHHU KHUXKa
O6wo 23 023 ns.

He ce npeaBuaaT APYru CbLLECTBEHWN Pa3xo4M 38 EMUTEHTA CBbP3aHM C AOMYCKAHETO
[10 TbProBUSA Ha perynpaH nasap Ha LLeHHW KHUXKa.

ObwmTte pasxoam no HenybAMYHO nnacMpaHe M pasxoguTe MO AONYCKAHETO Ha
eMUCUATA Ha peryanpaH nasap ce ovakea Aa Bb3aA3aT Ha 52 579 ns..

Cnep, [onyckaHeTo [0 TbproBua Ha obauraummuTe OT  HacToAwaTa emucus,
NPUOAN3UTENHMA HETEH PE3YITAT OT HeA 3a APYXKecTBoTo we 6bae 19 505 721 ns..

[ py*KecTBoTo e eMUTMpPano o06UrauMoHHNA 3aem, CbrnacHo pelleHne Ha CbBeTa Ha
anpektopute ot 23.10.2025 r. cbc cnegHaTta uen: 3a NpuaobueBaHe Ha MUHOPUTAPHU U
MaXKOPUTaAPHU AAN0BU y4acTUsa B NyBANYHU M HENYBANYHM KOMNAHUW, 33 GUHAHCUPAHUA C
Len NoBMLIaBaHe CTOMHOCTTA Ha MHBECTULMAUTE, 3a NOC/IeABaLl0 YNpaB/leHNe U peanmsauuns
Ha y4yacTuATa, 3a NoracABaHe Ha 3aAb/I}KEHUATA HA APYKECTBOTO, BK/IKOUMTENHO Bb3HUKHAAMU
npu eMuTUpaHe Ha 06 IMTaLMOHHUS 3aeM.

HactoAawmAT NpocneKkT e 3a AO0MNYyCKaHe A0 TbProBMA Ha peryaupad nasap Ha LeHHU
KHWXa Ha O6I'IMFaLI|VIVITe.

HeTHaTa CyMa Ha NOoCTbNNEHNATA € U3MNO0JZI3BaHA 3a CNeEAHOTO!:

- Cyma B pa3mep Ha 505 xua. AB. e ugnon3BaHa 3a nozacABaHe Ha 3agbakeHue no
2naBHuua u AuxBu, npegcmaBadaBaw,o aBaHcoBo naameHa ueHa om mbpz2oBcko
gpy>kecmBo - kynyBau, cbanacHo npegBapumeneH gozoBop om 04.11.2021 e. 3a
nokynko-npogark6a Ha akuuu, kbgemo emumeHma e B kauecmBomo cu Ha npogaBau.
C nocaegBawu AHekcu om 26.11.2021, 31.01.2022e., 31.07.2022 2. u 31.07.2023 2.
cmpaHume npekpamaBam gelicmBuemo Ha npegBapumeaHua goz2oBop u onpegeaam
ycaoBuama, gbarkuMama Heycmolka u cpokoBe 3a Bb3cmaHoBaBaHe obpamHo Ha
kynyBaua Ha aBaHcoBo naameHama ueHa Ha npogaBauya, a ¢ gozoBop 3a uecua om
20.02.2025 e., kynyBaua no npegBapumeaHua gozoBop 3a nokynko-npogark6a Ha
akuuu npexBbpaa B3eMaHemo cu om EMumeHma Ha mpemo mbpaoBcko gpy>kecmBo
kbM, koemo emumeHma u3BbpwBa naaw,aHe Ha 3agbAkeHUemo cu;

- Cyma B pa3mep Ha 835 xua. AB. e u3non3BaHa 3a yacmuuyHO nozacsaBaHe Ha
3agbrkeHue no enaBHuua u Heycmolka, npegcmaBaaBaw,o aBaHcoBo nnameHa



ueHa B pa3Mep Ha 1 340 xua. AB. om mbpaoBcko gpy>kecmBo - kynyBauy, cbaaacHo
npegBapumeneH gozoBop om 20.08.2024 2. 3a nokynko-npogarkba Ha akuuu,
kbgemo emumeHma e B kauecmBomo cu Ha nhpogaBauy. C nocaegBaw, AHekc om
29.10.2025 2. cmpaHume npekpamsaBam gelcmBuemo Ha npegBapumeAHus
goz2oBop u onpegeaam ycAaoBuama, gbakuMama Heycmouka (om 1 % Bbpxy
aBaHcoBo nnameHama ueHa) u cpoka (go 29.04.2026 2.) 3a Bb3cmaHoBAaBaHe
obpamHo Ha kynyBaua Ha aBaHcoBo nnameHama ueHa Ha npogaBaua;

Cyma B pa3mep Ha 683 xuA. AB. e u3znon3BaHa 3a noz2acaBaHe Ha 3agbAkeHue,
npegcmaBaaBaw,o aBaHcoBo naameHa ueHa om mbpaoBcko gpykecmBo -
kynyBau, cbeaacHO npegBapumeneH gozoBop om 16.05.2025 2. 3a nokynko-
npogaxkba Ha akyuu, kbgemo eMumeHma e B kayuecmBomo cu Ha npogaBau. C
nocaegBaw, AHekc om 30.10.2025 cmpaHume npekpamaBam geticmBuemo Ha
npegBapumenHua gozoBop u onpegenam cpoka (go 29.04.2026 2.) 3a
Bb3cmaHoBABaHe obpamHo Ha kynyBaua Ha aBaHcoBo naameHama ueHa Ha
npogaBava. He ca npegBugeHu Heycmouku 3a Heu3znbAHeEHUE Ha go2oBopa;

Cyma B pa3mep Ha 1 000 xua. AB. e uznoA3zBaHa 3a nozacaBaHe Ha 3agbAkeHue no
2naBHuua u AuxBu, npegcmaBaaBawo aBaHcoBo naameHa ugHa om mbpeoBcko
gpy>kecmBo - kynyBau, cbanacHo npegBapumeneH gozoBop om 20.08.2024 2. 3a
nokynko-npoga>kba Ha akuyuu, kbgemo emumeHma e B kadyecmBomo cu Ha
npogaBau. C nocaegBawu AHekcu om 20.12.2024 u 20.02.2025 2. cmpaHume
npekpamaBam gelicmBuemo Ha npegBapumenaHusa gozoBop u onpegeaam ycaoBusama,
gbrkumama Heycmolka u cpokoBe 3a Bb3cmaHoBaBaHe obpamHo Ha kynyBaya Ha
aBaHcoBo nnameHama ugHa Ha npogaBaua, a ¢ go2oBop 3a uecua om 24.02.2025 z.,
kynyBaua no npegBapumenHusa gozoBop 3a nokynko-npogarkba Ha akuuu npexBbpas
B3emaHemo cu om EmMumeHma Ha mpemo mbpzaoBcko gpykecmBo, koemo B
nocaegcmBue npexBbpas ¢ gozoBop 3a uecua om 30.06.2025 2. Ha gpyao mbpaoBcko
gpy>kecmBo kbMm, koemo emumeHma u3BbpwBa nnawaHe Ha 3agbAkeHUEMO cu;

Cyma B pa3mep Ha 256 xun. AB. e u3non3BaHa 3a nozacAaBaHe Ha 3agbAkeHue no
a2naBHuua u AuxBu, npegcmaBaaBawo aBaHcoBo naameHa ueHa om mbpeaoBcko
gpy>kecmBo - kynyBau, cbanacHo npegBapumeneH gozoBop om 11.12.2020 2. 3a
nokynko-npogarkba Ha akuuu, kbgemo emumeHma e B kauecmBomo cu Ha npogaBau.
C nocaegBawu AHekcu om 11.06.2021 u 01.01.2022 2. cmpaHume npekpamaBam
gelicmBuemo Ha npegBapumeaAHua gozoBop u onpegeasm ycaoBusama, gbakumMama
Heycmotuka u cpokoBe 3a Bb3cmaHoBaBaHe obpamHo Ha kynyBauya Ha aBaHcoBo
nAameHama ugHa Ha npogaBauva, a ¢ goeoBop 3a uecua om 21.09.2022 2., kynyBaua no
npegBapumenHua gozoBop 3a nokynko-npogark6a Ha akuyuu npexBbpasa B3emaHemo cu
om EMumeHma Ha mpemo mbpzaoBcko gpykecmBo, koemo B nocaegcmBue
npexBbpAaa ¢ gozoBop 3a uecua om 30.11.2022 2. Ha gpyeo mbpaoBcko gpy>kecmBo
kbM, koemo emumeHma u3BbpwBa naaw,aHe Ha 3agbAkeHUeMo cu;

CymMa B pa3mep Ha 2 076 xuA. AB. e ugnon3BaHa 3a nozacaBaHe Ha 3agbAkeHue nNo
2naBHuua u Heycmotuka, npegcmaBaaBaw,o aBaHcoBo hanameHa ueHa B pazmep
Ha 2 076 xuAa. AB. om mbpeoBcko gpykecmBo - kynyBau, cbanacHoO
npegBapumeneH gozoBop om 29.07.2025 2. 3a nokynko-npogaxkba Ha akuuu,
kbgemo eMmumeHma e B kauecmBomo cu Ha npogaBa4. C nocaegBaw, AHekc om
30.10.2025 2. cmpaHume npekpamsaBam getcmBuemo Ha npegBapumeAHus



gozoBop u onpegenam ycaoBuama, gbakuMama Heycmoulka (om 5 % Bbpxy
gozoBopeHama nokynHa ueHa, B pa3zmep Ha 104 xun. AB.) u cpoka (go 31.03.2026
2.) 3a Bb3cmaHoBaBaHe o6pamHo Ha kynyBaua Ha aBaHcoBo nanameHama ueHa u
Heycmouka Ha npogaBaua;

Cyma B pa3mep Ha 740 xuA. AB. e uznoa3BaHa 3a nozacdaBaHe Ha 3agbarkeHuUe no
2naBHuua u Heycmouka, npegcmaBaaBaw,o aBaHcoBo naameHa ueHa om
mbpaoBcko gpykecmBo - kynyBau, cbaraacHO npegBapumeneH gozoBop om
11.11.2024 2. 3a nokynko-npogak6a Ha akuuu, kbgemo emumeHma e B
kauecmBomo cu Ha npogaBau. C hocaegBauw, AHekc om 30.10.2025 2. cmpaHume
npekpamaBam geucmBuemo Ha npegBapumenHua goezoBop, gbmkumMama
Heycmouka (om 1 % Bbpxy goezoBopeHama hokynHa ueHa, B pa3zmep Ha 7 XUA. AB.)
u onpegenam cpoka (go 31.03.2026 2.) 3a Bb3cmaHoBABaHe ob6pamHO Ha
kynyBaua Ha aBaHcoBo nnameHama ueHa Ha npogalBaua;

CymMa B pa3mep Ha 2 985 xuA. AB. e uznon3BaHa 3a nozacABaHe Ha 3agbAkeHue no
2naBHuua u Heycmotuka, npegcmaBaaBaw,o aBaHcoBo haameHa ueHa B pazmep
Ha 2 985 xuA. AB. om mbpeoBcko gpykecmBo - kynyBau, cbaaacHO
npegBapumeneH gozoBop om 18.12.2024 2. 3a nokynko-npogark6a Ha akuyuu,
kbgemo emumeHma e B kauecmBomo cu Ha npogaBau. C nocaegBauw, AHekc om
30.10.2025 2. cmpaHume npekpamsaBam getcmBuemo Ha npegBapumeaHus
gozoBop u onpegensm ycnaoBuama, gbarkuMama Heycmoulka (om 1 % Bbpxy
gozoBopeHama nokynHa ueHa, B pa3mep Ha 30 xua. AB.) u cpoka (go 31.03.2026
2.) 3a Bb3cmaHoBaBaHe o6pamHo Ha kynyBaua Ha aBaHcoBo nAameHama ueHa u
Heycmouka Ha npogaBaua;

CymMa B pa3mep Ha 1 124 xuA. AB. e uznon3BaHa 3a nozacaBaHe Ha 3agbakeHue nNo
2naBHuua u Heycmoluka, npegcmaBaaBaw,o aBaHcoBo nnameHa ueHa B pazmep
Ha 1113 xun. AB. om ,XOANAVHI LLEHTBbP“ AA, cbaaacHo npegBapumeneH
gozoBop om 12.06.2023 2. 3a nokynko-npogark6a Ha akuuu, kbgemo emumeHma
e B kayuecmBomo cu Ha npogaBay. C nocaegBaw, AHekc om 30.10.2025 ea.
cmpaHume npekpamaBam geucmBuemo Ha npegBapumeaHus gozoBop u
onpegendam ycaoBuama, gbrkuMama Heycmotlika (om 1 % Bbpxy goezoBopeHama
nokynHa ueHa, B pa3mep Ha 11 xuA. AB.) u cpoka (go 31.03.2026 2.) 3a
Bb3cmaHoBaBaHe obpamHo Ha kynyBaua Ha aBaHcoBo naameHama ueHa u
Heycmouka Ha npogaBaua;

Cyma B pa3mep Ha 1 897 xuA. AB. e ugnon3BaHa 3a nozacaBaHe Ha 3agbakeHue no
2naBHuua u Heycmouka, npegcmaBasBaw,0 aBaHcoBo naameHa ueHa om
mbpaoBcko gpykecmBo - kynyBau, cbanacHo npegBapumeneH gozoBop om
29.07.2024 2. 3a nokynko-npogarkba Ha akuuu, kbgemo eMumeHma e B
kauecmBomo cu Ha npogaBau. C nocaegBau, AHekc om 30.10.2025 2. cmpaHume
npekpamaBam geldcmBuemo Ha npegBapumeAHus gozoBop u onpegeasm
ycnoBusama, gbmkumama Heycmouka (om 1 % Bbpxy gozoBopeHama nokynHa
ueHa, B pazmep Ha 19 xuA. AB.) u cpoka (go 31.03.2026 2.) 3a Bb3cmaHoBaBaHe
obpamHo Ha kynyBa4ya Ha aBaHcoBo nnameHama ueHa Ha npogaBa4a. He ca
npegBugeHu Heycmouku 3a Heu3znbAHEHUE Ha go2oBopa

CymMa B pa3mep Ha 3 061 xuA. AB. e ugnon3BaHa 3a nozacaBaHe Ha 3agbakeHue nNo
2naBHuua u Heycmotuka, npegcmaBaaBaw,o aBaHcoBo nnameHa ueHa B pa3mep



Ha 2 755 xua. AB. om mbpeoBcko gpykecmBo - kynyBau, cbanacHoO
npegBapumeneH gozoBop om 20.12.2023 2. 3a nokynko-npogarkba Ha akuuu,
kbgemo emumeHma e B kauecmBomo cu Ha nhpogaBauy. C nocaegBaw, AHekc om
20.12.2023 2. cmpaHume npekpamsaBam gelucmBuemo Ha npegBapumeAHus
gozoBop u onpegeadm ycaoBuama, gbAkumMama Heycmouka u cpoka (go
20.12.2025 2.) 3a Bb3cmaHoBaBaHe obpamHo Ha kynyBaya Ha aBaHcoBo
nAameHama ueHa u Heycmouka Ha npogaBauya.

» Cymata B pa3mep Ha 4 043 xun. NB. e M3N0NA3BaHa 33 M3KynyBaHe Ha NpeaxoaHa
emucusa obaumraymm ¢ ISIN BG2100007181, emuTtnpaHa Ha 28.06.2018r.

» OcTaTbKa oT 06uraumaTa B pasmep Ha 349 xun. NB. e M3N0A3BaHA 3a TaKCU U pasxoam
No NAacMpaHe Ha eMUCUATA WU 3a AONbAHUTeNneH AukeuaeH bydep, Kakto M 3a
LUANOCTHOTO GMHAHCMPAHE Ha CKAOYEHUTE JOrOBOPU HA EMUTEHTA.

EMMTMpaHa CymMma € A0CTaTb4Ha 3a npeasnaeHnTe MHBeCTULMOHHN NnpeaHa3sHa4YeHuA.

Llenta Ha OCHOBHATa MHBECTMUMA CbC CPeacTBa OT emMuUcuaTa e noracABaHe Ha
Bb3HUKHANAWN 3ab/IKEHUA HAa emuTeHTa. CTpaTernsta Ha PbKOBOACTBOTO € HACOYEeHAa KbM
MOKYMKa Ha aKTMBM, KOUTO MPeAOCTaBAT MHBECTULMOHEH NOTEeHUWan OT peanusupaHe no
nobpa peHTabunHocT 3a EmuteHTa. ToBa 6M OoCUTYpuAo AONbAHUTENIEH A0X04, KOMTO Aa
yBe/MYM pesyntata Ha [pyKecTBOoTo M Aa obesneym cpeactsa, KaKTo 3a 0OCAYy)KBaHE Ha
BCUYKM 32 b/KeHUA (BKAoUMTENHO no O6anraumMoHHaTa emmncus), Taka v 3a ANBUAEHTU (Npu
B3e@MaHe Ha CbOTBETHOTO peLleHne OT CTPaHa Ha aKUMoHepuTe).

4.2. Undopmauma OTHOCHO LeHHUTE KHUXKa, KOUTO LUe ce npegnarat/ponyckar oo
Tbprosua

4.2.1 OnucaHue Ha BMAA M KN1aca Ha LieHHUTE KHUXKa, KOUTO ce npeanarat/aonyckar
[0 TbproBuA, BKAOUMTENHO MeXAyHapoAHUA UAEHTUPUKALUOHEH HOMEP Ha LeHHUTe
KHuXa — ISIN (International Security Identification Number)

EMUTUpaHUTE o06AMrauum, KoUTO ca npeameT Ha [OMNycKaHe A0 TbproBuAa Ha
perynvpaH nasap, ca 10000 6pos, obUKHOBEHW, GE3HaANUYHM, MOUMEHHM, CBOOBOAHO
NPexBbp/IAEMU, TMXBOHOCHM, o6e3neyeHn, HEKOHBEPTUPYEMM, BCAKA C HOMMHA/THA CTOMHOCT
1 000 eBpo (06wm 10 000 000 eBpo). O6AUTALMUTE OT HACTOALLATa EMUCKUSA Ca OT €AMH Knac U
[laBaT e4HAKBM NpaBa Ha NpuUTeXKaTenuTe cu.

ISIN Ha emucusaTa obanraumm — BG2100036255

4.2.2. 3aKoHOAaTeNCTBO, NO KOETO Ca U3Aa[AEeHUN LeHHUTE KHMUXKa

BcMukM npaBa M 3a4b/IKEHMA, CBbP3aHW C HAcTosLWLATa EMUCUMA KOPMOpPaTUBHM
obauraumm, ce ypexaat Cblr1acHO NPUAOKMMOTO BbrapcKo 3akoHoaaTencTso. Obauraunnte
OT HacToALLATa eMUCUA HAMA Aa 6bAaT NpeaMeT Ha MeXAYyHapoAHO nNpeanaraHe.

BayKHM BbNPOCK 32 MHBECTUTOPMTE BbB BPb3KA C AOMYCKAHETO Ha 06aMraunnTe 40 Tbprosmsa
Ha peryanpaH nasap v nocsessallaTta Tbprosusa ¢ TAX, Ce ypexkaaT B cnefHUTe HOPMaTUBHU
aKToBe:

- 3aKOH 3a Ny6/MYHOTO NpeanaraHe Ha LeHHU KHUKa;
- 3aKOH 3a NasapuTe Ha PUHAHCOBU UHCTPYMEHTMU;



- 3aKOH 33 npunaraHe Ha MepKUTe cpelly nasapHuTe 310ynoTpebu ¢ PpuHaHcoBwM
WHCTPYMEHTH;

- 3akoH 3a KomucusTa 3a duHaHCOB Haa30p;

- 3aKOH 33 KOPNOPaATMBHOTO NOAOXOAHO obnaraHe;

- 3aKOH 3a faHbLMTe BbPXY 40X04ANTE HA PUIMYECKUTE NNLLA;

- TbproBCKW 3aKOH;

- PernameHT (EC) 2017/1129 Ha EBponelickma napiameHT 1 Ha CbBeTa oT 14 toHu 2017
rogMHa OTHOCHO MNpOCMeKTa, KonTo TpaAbBa aa ce nybnaukyBa npu nyb6aAMYHO
npeasiaraHe uamM JONycKaHe Ha LEeHHW KHUXKA 40 TbProBMA Ha peryimpaH nasap, 1 3a
oTmaHa Ha [wupektusa 2003/71/EO; [denernpan pernameHt (EC) 2019/980 Ha
Komucuarta o T 14 mapt 2 019 roauHa 3a aonbiHeHue H a PernamenT (EC) 2017/1129
Ha EBponeickma napanameHT n Ha CbBeTa No OTHoLEeHMe Ha popmaTa, CbAbPKAHNETO,
npoBepKaTa U oa0b6peHMeTo Ha MpocneKkTa, KOMTo TpAbBa Aa ce nybavKyBa npu
ny6MYHOTO NpegniaraHe Ha UEeHHU KHUXA UM NPU 4OMNYCKAaHETO MM A0 TbproBuA Ha
perynvpaH nasap, U 3a oTmAHa Ha PernameHTt (EOQ) Ne 809/2004 Ha KomucusTa;
HenernpaH pernament (EC) 2019/979 Ha Komucmata o T 1 4 m apt 2 019 roauHa 3a
AonbaHeHue H a PernameHT (EC) 2017/1129 Ha EBponeickusa napnameHT n Ha CbBeTa
Mo OTHOLWEHME Ha perylaTopHuTe TEeXHUYECKM CTaHAAPTM OTHOCHO OCHOBHATA
¢dUHaHcoBa MHbOPMaLMS, CbAbPrKaLla Ce B PE3IOMETO Ha NPOoCneKTa, Nyb6MKyBaHeTo
N KnacuduuMpaHeTo Ha NPOCMNeKTUTE, PEeKNaMHUTE CbOOLLEHMA 33 LEeHHU KHUXKA,
OONMbAHEHMATA KbM NPOCNEKTUTE, KAaKTO M NopTana 3a YBeAOMAEHUA U 3@ OTMAHA Ha
OenernpaH pernamenT (EC) Ne 382/2014 Ha KomucuaTta n lenernpan pernamenT (EC)
2016/301 Ha Komucmara;

- Hapepba Ne 2 ot 9.11.2021 r. 32 NbPBOHAYaNHO M MNOC/EBAlLO Pa3KpuBaHe Ha
nHbopmayma npu Nyb6AMYHO nNpepnaraHe Ha LLEeHHW KHWXKA U A0MNYyCKaHe Ha LEeHHMU
KHMXKA [0 TbProBUA Ha peryampaH nasap;

- Hapeaba Ne 38 ot 21.05.2020 r. Ha K®H 3a u3MCKBaHMATA KbM AEMHOCTTA Ha
WHBECTULMOHHUTE NOCPEAHNLN;

- Hapegba Ne 8 ot 03.09.2020 r. Ha K®H 33 M3MCKBaHMATA KbM AeMHOCTTa Ha
LEeHTPaNHUTE AeN03UTapU Ha LEHHU KHUXKA, LLEHTPANHNA PETUCTBP HA LEHHM KHUMXKA U
APYrv AN, OCbLLECTBABALLMN AeMHOCTU, CBbP3aHM CbC CETH/IMEHTA Ha LeHHU KHUMKa;

- BanyTteH 3aKoH;

- MpaBWNHKK 3a AlenHoCTTa Ha ,,Bbarapcka poHposa 6opca” AL,

- MpaBunHuK Ha , LleHTpaneH aenosutap” Al.

4.2.3. Uudpopmauma 3a TOBA Aa/IM LeHHUTE KHUXKaA ca nop, ¢opmaTta Ha NOMMEHHU
LLeHHU KHUXKa uam nog, GopmaTta Ha LieHHU KHUXKA Ha NPUHOCUTEN U AN LIeHHUTE KHUMXKa
ca B HannyHa (ceptuduumnpaHa) popma nnm B 6esHannuHa popma. HaumeHoBaHue n agpec
Ha cybeKTa, oTroBapALy 32 BOAEHETO HA apXuBuUTe

Ob6nuvraummnTe OT HacToAlLATa eMUCUA ca NOMMEHHW M 6e3HanuyHWu. BoaeHeTo Ha
KHMraTa Ha obauraumoHepute ce m3Bbpwea ot ,LleHTpaneH aenosutap” AL. Agpec Ha
,LeHTpaneH aenosutap” AA: rp. Codusa, yn. ,Tpu ywn” Ne 6, eT. 4. ENeKTpoHHa cTpaHuua:
www.csd-bg.bg.



http://www.csd-bg.bg/

4.2.4. O6wa cyma Ha LeHHUTEe KHUXKA, KOMTO ce npeanarart ny6anuHo/gonyckar ao
TbproBus.

C HacTtoawwmA MNpocnekT we 6bae 3aaBeHO AOMNycKaHe A0 TbProBMA Ha peryanpad
nasap Ha 10 000 6pos 6e3Ha/NMYHWU, NOUMEHHW, CBOBOAHO MPEXBbPAAEMM, IUXBOHOCHM,
obesneyeHu, HeKOHBepPTUPYeMU, OBUMKHOBEHM obAMraumu, usgagseHn ot EmuteHTa npwm
YCNOBMATA Ha YacTHO npepgnaraHe. O6wWaTta HOMWHaNHA CTOMHOCT Ha emucusaTa e 10 mMAH.
€Bpo.

4.2.5. Baayta Ha eMUTUPAHUTE LLeHHU KHUXKA
Emucumara obamraumm Ha ,Heo JloHgoH Kanutan“ ALl e AeHOMWHMpPaHa B eBpO.

4.2.6. CbOTBETHMAT pes Ha B3eMaHMATA NO LEHHUTE KHUXKA B KanutasnosaTa
CTPYKTYpa Ha eMUTEHTA B C/ly4ail Ha HENIaTeXXoCcnocobHOCT HA emuteHTa. UHPopmauus
OTHOCHO HUBOTO HA NOAYMHEHOCT.

ObnuraumoHepuTe ce y40BNeTBOPABAT Npean yAOBAETBOPsABaHE Ha B3EMaHMATA Ha
aKuMoHepuTe Npu NMKBMAALMA Ha [pyxectBoTo. EaBa cnep yaosneTBopsABaHe Ha BCUYKM
KpeauMTopu Ha [pyKecTBOTO, OCTaHaNOTO My MMYLLECTBO Ce pasnpeaens Mexay
aKuMoHepuTe, NOJIyYaBalM MO TO3M HAYMH CBOA JIMKBUMAAUMOHEH pan. JIMKBMAaauuaTa
npegnosara HaiMyme Ha JOCTAaTbYHO AaKTUBM Ha [PYKeCTBOTO, TaKa Yye Ja MOXKe Aa noracu
BCMUYKM CBOM 3a4b/IXKEHMA KbM KpeauTopu, B TOBa 4MCNO M obauraymoHepuTe. AKo
ANBXHUKBT-eMUTEHT He pasnosiara ¢ 40CTaTb4yHO MMYLLECTBO CMPAMO Hero cneasa Aa 6bae
OTKPMTO NPOU3BOACTBO NO HECHCTOATE/IHOCT.

3anBeHM 3a AoNyCKaHe A0 TbProBMA ca CaMo LieHHUTE KHUXKa OnucaHu no-rope. He ce
npeasuXAaa nogpexaaHe no HABO Ha cybopaAMHMPAHOCT.

N3papeHnaT ob6anrauMoHeH 3aem He e MoAYMHEH Ha APYru 3a4b/XKeHUsa Ha EMutenTa
M noracABaHeTO Ha 3aAb/KeHuATa Ha EmuTeHTa KbM 06AUraumMoHepuTe OT HacToALllaTa
emucus He e 06yCcN0BEHO OT YA0BNETBOPABAHETO Ha NPETEHLMUTE Ha APYTrY KpeauTopu.

4.2.7. OnucaHue Ha nNpaBaTa, CBbP3aHU C LEeHHUTE KHUXKA, BKAOUYUTENTHO BCAKAKBU
orpaHuYeHuA Ha Te3n NpaBa U Npoueaypa 3a ynpa*kHABaHETO Ha Te3u npasa

Bcuukum ob6auraumm ca oT eAMH Knac U ocurypsaBaT e4HaKBU NpaBa Ha NpuTexkaTennte
cu. OCHOBHMTE NpaBa Ha obanraumoHepuTe ca:

e B3eMaHWuA 3a rMaBHUUaA, NpeACcTaBNABaALLA HOMWHAIHATA CTOMHOCT Ha NpUTEXaBaHUTe
O6nuraunu;

e B3eMaHuA 3a /IMXBU NO NPUTEKABaAHMUTE obanraumu;

® NpaBO Ha y4yacTue u NpaBo Ha rnac B O6wWoTo cbbpaHMe Ha obauraunoHepuTe (BcAKa
obnuvrayma aasa NpaBo Ha eauH rnac).

® NpaBoO Aa Ce UCKa CBMKBAHe Ha obuo cbbpaHue Ha obauraumMoHepuTe — B N0A3a Ha
oburaumoHepu, KOMTO NpeacTaBaABaT Ha-Manko 1/10 oT cboTBETHAaTa EMUCHUSA;

® NpaBo Ha MHdopmauus;

e [paBoO Aa nouckart ga b6bae nsgageHa 3anosep 3a U3NbJAHEHMe cbrnacHo Ya. 417, an.
1, 1. 10 oT MK,

e paBoO JAa Ce YyAOBAETBOPABAT nNpeau YAOBAETBOPABAHE Ha B3eMaHMATA Ha
aKUMOHepuTe npu Ankemgauma Ha Adpyxectsoto. EaBa cnepn yaosnersopsABaHe Ha
BCUMYKM KpeauTopu Ha LPYKeCTBOTO, OCTAHANOTO My MMYLLECTBO Ce pasnpegena



MeXK Ay akKUMOoHepUTe, NoNy4YaBally No TO3M HAUMH CBOA IMKBMAALUMOHEH Aan (un. 271

T3). InkBnaaumaTa npeanonara HaaMunme Ha AOCTaTbYyHO aKTUBM Ha [APYXKECTBOTO,

TaKa ye 4a MoXe a Moracu BCUYKM CBOM 334b/IKEHUA KbM KpeanuTopu, B TOBA YNCAO

n obnuraumoHepute. AKO AONBXKHWUKBLT - €MWUTEHT He pasnosiara € AO0CTaTbyHO

MMyLLECTBO CMPAMO Hero cneaBa Ja 6bae OTKPUTO  MNPOM3BOACTBO MO

HEeCbCTOATENHOCT. HeCbCTOATENHOCTTA U NIMKBUANPAHETO Ha TbProBCKU ApYKecTBa ce

ypexaa oT TbproscKkMA 3aKoH. M npu aBeTe Npou3BOACTBA Ce Lesn MMYLLeCTBOTO Ha

APY»KecTBOTO A3 6bAe NpoAafeHo U ¢ HabpaHaTa cyma Aa 6baaT yaoBNEeTBOPEHMU

HEroBuTe KpPeauTopu M akumoHepu (aanonputerkatenu). JokaTto npu AvKsMAaLMA

npoueaypaTa e ¢ 40H6pPOBONEH XapaKTep, NPU HECHLCTOATENHOCTTA TA CE MHULUKUPA OT

Kpegutopute. B un. 722, an. 1 ot T3 e onucaH peaa Ha YAOBNETBOPABAHE HA

B3eEMaHUATa npu ocpebpABaHe HA MMYLLECTBOTO Ha pApyxectBoTto. Eaga cnepn

yA40BNEeTBOPABaHE Ha BCUYKU KpeanuTopu Ha [lpy*KecTBOTO, OCTAaHAN0TO MY MMYLLLECTBO

ce pasnpegena mMmexay aKuuoHepuTe, MoJjy4vyaBalwlM NO TO3M HAYMH CBOA

NNKBUAAUNOHEH AAn.

CvrnacHo un. 209, an. 1 ot T3, obanraunmoHepuTe oT Tasam eMncua obpasysaT oTAeNHA
rpyna 3a 3aluTa Ha WMHTepecuTe cu npeg emuteHTa. pynata Ha obnavraumoHepute OT
HacToALWATAa emucMa KopnopatuBHM obauraumm ¢opmupa csoe 0O6wo cbbpaHue Ha
obnuraumoHepute. B OTHOWeEHMATA CM C eMMUTEHTa, rpynata Ha obauraumoHepuTe ce
npeacTaBnABa OT 4OBEpPEHMKA.

O6nuraunmoHepuTe ynpaxKHABAT NPaBO Ha pellaBall, rnac Npyu B3eMaHe Ha pelleHure 3a
n3gaBaHe Ha HOBa emMucuA NpusBuaernpoBaHun obamraummn. CoernacHo un. 207, 1. 2 ot T3 BCcAKO
peweHne Ha EmuTeHTa 3a u3gaBaHe Ha HOBM 0b6AMraumMm C NPUBUIETMPOBAH PEXMM HA
nsnnawiaHe, 6e3 Aa e Hanuue CbrnacmeTo Ha obLwmuTe CbbpaHnA Ha NPeaxoaHN HEU3NIATeEHU
emucum obamraumm, e HULWOKHO. ObwoTo cbbpaHune Ha obanraumoHepuTe AaBa CTaHOBULLE
OTHOCHO NPeAJ/IoKEHNETO 32 M3MEHEHME HA NpeaMeTa Ha AeNHOCT UK BUAA HA EMUTeHTa,
OTHOCHO HEeroBoTO NpPeobpasyBaHe, KAKTO U M34aBAHETO HA HOBA EMUCUA NPUBUIETMPOBAHM
obnuraumn. ToBa CTaHOBMULLE 33a4b/IKUTENHO ce pasrnexaa oT 06bwoTto cbbpaHue Ha
aKkuMoHepuTe Ha EmuTeHTa. ChlyeBpeMeHHO, Cbr1acHo T. 7 oT MNpeanoxeHneTo 3a 3anmMcBaHe
Ha emucua obaunraumm (,,Ycnosusa, Ha KouTo TpAGBa Aa OTroBapA EeMUTEHTHLT 3a U34aBaHe Ha
HOBM obaunraunmn®) EMMTEHTHT MMa NPaBo 43 M34aBa HOBM 06/IMFrALMOHHN EMUCUN OT CbLUUA
Knac 6e3 cbrnacme Ha O6woTo cbbpaHue Ha 06anrauMoHepUTe OT HACTOALLATA EMUCHUS.

O6bwoTo cbbpaHMe Ha obaurauMoHepuTe B3UMA pPELUEHMA OTHOCHO MPOMEHU B
ycnoBusaTa Ha 06anraumMoHHma 3aem. O6WOTO cbbpaHMe MoXKe Aa B3EME PELUEHMA U NO APYrK
BbMNPOCK, Kacaelm obanraummTe, HanpPUMep NP Cly4am Ha HeM3MbAHEHME HA 334 b/IKEHUATA
Ha EMuTeHTa no obanrayumuTe.

CornacHo un. 100a, an. 2 ot 3MMUK, ako cneg m3TMyaHe Ha wWeCcT meceua oT
eMUTUPaHeTO Ha 0banrauMoHHaTa emucna obanraunmnTe He ca AOMNYyCHATM 4O TbProBuA Ha
peryanmpaH nasap Ha UEHHU KHWXKA, EMUTEHTbT e AnbXKeH A3 WM3KYyNM NO MCKaHe Ha
obauraymoHep obanraummTe No eMMCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT MojlydaBaHe Ha
NCKaHeTO.

EmuteHTHT € ckntoumn gorosop c ,HOr Mapket” EAL, EMK 115156159 3a nsnbvaHeHue
Ha dyHKUMATA ,A0BEPEHMK Ha obanraumoHepuTe”. 1oroBopbT 3a U3NbJAHEHME HA PYHKLUMATA
,A0BEPEHMK Ha obanraymMoHepuTe” e AoCTbNEH 3a npersien oT ObLWEeCcTBEHOCTTA HA XapTUEH
HOCUTEN Ha agpeca Ha ynpasaeHune Ha EmuteHTa —rp. Codus, 6yn. ,Toaop AnekcaHgpos” N



137, Ha MHTEpHET CTpaHMLATa Ha goBepeHuKa: https://www.ugmarket.com/ n Ha agpeca Ha
ynpasneHue gosepeHuKa: rp. NMaosams, yn. ,Konto dmnyeto” Ne 7-a, eT. 1.

N36opbT Ha [OBepeHMK Ha obauraumoHepuTe e NOTBbPAEH OT nbpBoTOo O6WO
cbbpaHue Ha obauraumMoHepute, KoeTo ce nposeae Ha 19.11.2025 r. Ha agpeca Ha
ynpasneHne Ha EmuteHTa. [JoBEepeHUKBLT Ha 0bB/AMraumoHepuTe He e CBBP3AHO NUEe Mo
cMUCBHAA Ha § 1 oT JonbaHUTEeNHUTE pa3nopendu Ha TbproBCcKMA 3aKoH. Ha cbbpaHueTo He
ca Npea/IoXKeHN ApYru pelleHua oT obanraumoHepuTe.

Ycnosusa, KOMTO EMUTEHTDBT Ce 3a4bJ/1XKaBa Aa cnassa:

e CvomHoweHue [lacusu/Akmusu: MaKcMManHa CTOMHOCT Ha OTHOLWEHMETO Ha
NacMBUTE KbM aKTMBMUTE MO cyeToBoAeH 6anaHc (Mo KoHconuMaupaH cyeToBoAeH 6anaHc,
CymaTa Ha TeKYLM + HETEKYLLN NacMBM OTHECEHM KbM 06LLLAaTa Cyma Ha akTUBKUTE). EMUTEHTBT
noema 3agb/KeHMe npes nepmoaa Ao M3nialaHeTo Ha 06/1MrauMoHHMA 3aem Aa Noaabpika
cboTHOLWeHMe MNacnBu/AKTUBM He NO-BUCOKO OT 97 %;

o [loKpumue Ha pasxooume 3a auxsu: MWUHMMaNHa CTOMHOCT Ha KoedULMEHT Ha
NOKPUTUE Ha pasxoauTe 3a AuxBU. KoedUUMEHTLT ce M3uucnaBa KaTo nevanbaTta oT
obuyaiiHaTta gerHocT (CbrnacHo KOHCOIMANPAH OTYET 3a BceobxBaTHUA A0X0A4), YBE/IMUYEHa C
KOHCONMANPAHUTE Pa3xoan 3a IMXBU, CE€ Pasaena Ha KOHCONUAMPAHUTE Pa3xoan 3a UXBU.
CToiHOCTTa Ha nevasnbaTa U CTOMHOCTTa Ha pasxoAuTe 3a IMXBM NO NPeaxoAHOTO M3peyeHue
ce onpegenAat 3a nepuog, obxsauwall, nocnegHuTe 12 meceua Ha 6asa nyb6auKyBaHu
dUHAHCOBM OTYETUM Ha EmuteHTa. EMUTEHTLT noema 3aAb/iKeHWe npes nepuoaa Ao
M3NNallaHeTO Ha O6AMrauMoOHHMA 3aem [a noAaabprKa CbOoTHolleHMeTo — [oKputue Ha
pa3xoAnuTe 3a INXBU He No-HUCKo ot 1.05;

o TeKywa nukeudHocm: TeKyLaTa MMKBUAHOCT Ce U3YUCAABA KAaTo o6u1,aTa Cyma Ha
KpaTKOTpal‘/‘IHVI aKTuBK B banaHca ce pasaenn Ha O6U.I,aTa CymMa Ha KpaTKOTpaVIHMTe nacunseu (I'IO
KOHCONMnAnpaH cyeToBoaeH 6anch). EMUTEHTBT noema 3agbaXKeHue npes nepumoga Ao
M3naauwaHeTo Ha O6J'IVIF8LI,VIOHHVIH 3aem Aa nogabprKa CbOTHOLWEHUNE

®  Ha TeKylwaTa AMKBMAHOCT He No-HMCKo oT 0.25.

AKO Hapyluu 2 uamn noseye oT onpeaeneHntTe GMHaHCOBU CbOTHOLIEHUA, APYKECTBOTO
e npeanpueme HesabaBHM AeNCTBUA B CPOK 10 6 mecel,a OT HacTbNBaHETO Ha CbOTBETHOTO
06CTOATENICTBO Aa NpuBeAe NnokasaTenuTte/ CbOTHOLLIEHUATA B CbOTBETCTBUE C U3UCKBAHMATA
no-rope. AKO B TO3M CPOK He Ce MOCTUrHaT 3a/103KeHUTe napameTpu, EMUTEHTBT e ANbiKeH
He3abaBHO Aa npeasoM Ha 06woTo cbbpaHue Ha obauraumMoHepuTe nporpama 3a
npuBe)KaaHe B CbOTBETCTBME C M3UCKBaHMATA. B cnayyalh ye o6woTo cbbpaHue Ha
obauraumoHepuTe He 0406pM NpepNoKeHaTa OT EMUTEHTa Nporpama, Tol e ANbKeH Aa CBUKA
HOBO 06L,0 cbbpaHuMe Ha 0baMraunmoHepuTe He NO-KbCHO OT 3 Meceua oT npeaxoaHoto OCO,
Ha KOeTo Aa NpeasioXKu 3a NpMeMaHe HoBa Nporpama, U3roTBeHa C y4acTMeTo Ha JJoBepeHuKa
Ha obaurauMoHepuTe U B CbLOTBETCTBME C HanpaBeHUTe 3abenexkkn/ npenopbku OT
obauraumoHepuTe Ha 06LLO0TO cCbbpaHMe, HAa KOETO MbPBOHAYA/IHO NPEAJIoXKEeHaTa Nnporpama
e buna oTxBbpaEHA.

B cnyyalt ye nporpamata He 6bae NoBTOpHO oa06peHa oT OCO npu ychoBusaTa U No
peaa, NocoyeHn B npeaxoaHua absauy, [loBepeHUKbT Ha obanraumoHepuTe Mma nNpaso 43
ceuKa Hoso OCO, B AHEeBHMA peg Ha KOeTo 4a Ce CbAbpXKa TOYKA M NpeaioKeHue 3a pelleHne
OTHOCHO TOBa KaKBW nocneasallin AeWcTBMA da ce npegnpuemar cnpsamo EmuteHTa (B T.u.
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HOBW NMPENOPbKN U NPEeaNoXKEeHMA 3a U3roTBAHE HA NocneABalla Nporpama 3a npueeXKgaHe
Ha MoOKa3aTenute/CbOTHOLIEHUATa B CbOTBETCTBME C MOETUA OT EMUTEHTa aHraKMMEeHT;
pasrnexaaHe Ha Cy4anTe Ha HEU3NbJIHEHME CbINACHO Kaay3uTe Ha A0roBopa C 4OBEPEHMKA
Ha obauraumoHepuTe n ap.).

HecnassaHeTo Ha onpegeneHute (bMHaHCOBM CbOTHOLWEHUA OT CTPAHA Ha EmuTeHTa He
cnepBa Aa Ce CHUTA 3a OCHOBAHME 3a npeacpoYHa UBNCKYEMOCT Ha O6I'IMI'aLI,MOHHaTa eMuncunAa.

CbrnacHo AaHHUTE OT HEOAUTUPAHUA KOHCONMAMPAH GUHAHCOB OTYeT Ha EmuTeHTa
Kbm 30.09.2025 r. cToMHOCTUTE Ha OUHAHCOBUTE CLOTHOLWIEHWUA, KOUTO EMWUTEHTBLT Cce e
3ab/IKMA 43 CnNa3Ba NpY U3[aBaHe Ha HacToAWATa eMUCUA 06AMraLmMm, ca KaKkTo cnesBa:

e CboTHoweHue MNacmeu/AxkTnBu: 77.66% (Npn nsnckBaHe aa 6bAae He NO-BUMCOKO OT
97%). CTOMHOCTUTE 332 N3YMCNABAHE Ha TO3U KoedULMEHT ca CbOTBETHO: nacmeun 114 563 xun.
nB. n aktmen 147 515 xwun. n..;

e NloKpuTUe Ha pasxoauTe 3a anxeu: 2.02 (Npu U3nCKBaHe Aa 6bAe He MO-HUCKO OT
1.05). CToiHOCTMTE 3a U3YMCAIABAHE HA TO3U KoedUUMEHT ca CbOTBETHO: NeYyanba ot obuyaiHa
AEeNHOCT nAatoc pasxoam 3a nnxeu (EBIT) 3a nocnegHute 12 meceua B paamep Ha 6 643 xun. nB..
n pa3xoam 3a INXBK 3a nocnegHuTe 12 meceua B pasmep Ha 3 289 xun. n.. (EBIT/pa3xoamn 3a
nnxsn)

e Tekywa nukemgHocT: 1.19 (npu wu3smckBaHe ga b6bae He no-Hucko ot 0.25).
CTOMHOCTUTE 33 U3UYNCAABAHE HA TO3U KOEPULMEHT Ca CbOTBETHO: TEKYLLM aKTUBKU 74 540 xun.
NB. N TEeKyLWM nacuem 62 692 xun. n..

Kbm 30.09.2025 r. EMuTeHTa cna3sa u Tpute GMHAHCOBU CbOTHOLUEHMUA.

MepMoAMYHOCTTA HAa M3YUCAABaAHE HA Te3u Tpu KoeduumeHTta e 6bae Ha BCAKO
Tpumeceume Ha KoHcoanaupaHa 6asa.

[aTtata Ha nageXa Ha emucmATta e 27.10.2033 r. MNnawaHeTo Ha rnaBHMUATa e Ha geceT
BHOCKM, KaTo Noc/seZiHaTa cbBNaja ¢ nagexka Ha emucusaTa. B ciyyait ye gaTtaTta Ha HAKoe OT
rnaBHUYHUTE NNALAHMA CbBNagHe ¢ HepaboTeH AeH, NJallaHeTo ce M3BbPLUBA Ha NbpPBUSA
cneasauy paboTteH aeH. He e npegBuaeHo apyro npeacpoyYyHo noracaiBaHe Ha YacTM UM Ha
uAnaTa rnaBHULA, OCBEH Npu:

1) obanraymMoHHaTa emucusa moxke Aa bbae npeacpoYHO NoraceHa no BCAKO Bpeme no
MCKaHe Ha eMWUTeHTa C eAHOMECeYHO npeau3BecTue, OTMPaBeHO OT emuTeHTa Ao
obauraumoHepuTe. B caydaih Ha npeacpoyHO noracsiBaHe Ha emucuAata, EmMUTeHTLT ce
3ab/XKaBa A4a M3NAaTM AUXBEHUTE NNalaHMA, Ob/KUMU KbM [aTata Ha npeacpo4vyHOTO
noracsBaHe;

2) uspuyHO onpegeneHute B [JorosBopa oT 27.10.2025 r. c [JoBepeHMKa Ha
obnuraumoHepute 1 B T. 5 oT MpeanoxKeHNeTo 3a 3anMcBaHe Ha obauraumMm ciayyam Ha
npeacpoYHa U3UCKYEeMOCT 1 NnoracasaHe;

3) cnyyan Ha HeumsnbAHeHue, nocoveHn B T. 4.2.11. oT HacToAwms [OKYMEHT, npu
HaCTbNBAHETO HAa KOWUTO AOBEPEHUKBT Ha obauraumMoHepute cneaBa Aa cyeTe HacToAWMA
06UraLMOHEH 3aeMm 3a NPeACPOYHO M3UCKYEM (Cbr1acHo Y. 13 oT 4oroBopa 3a U3Nb/HEHME
Ha ¢oyHKUMATa ,[loBEepeHMK Ha obauraumoHepuTe”);



4) npeaBuaeHUTe yCNOBUA U pes 3a NPOMsHA B YC/I0BMATA NO emucuaTa obanraumm —
MpomeHUn B yCNOBMATA HA OBMTaLLMOHHMA 3aeM (LOKONKOTO € A0NYCTUMO OT AEMCTBALLOTO
3aKOHOAATENCTBO) MOraT 43 Ce M3BbPLBAT OT [pyKecTBOTO MO M3KAKYEHME U CamMo C
npeABapuUTeNHOTO CbrlacMe Ha obauraunoHepute, npueto c peweHne ot OC Ha
obAuraumoHepuTe, B CbOTBETCTBME C M3UCKBAHMATA HA [AENCTBALLOTO 33aKOHOLATE/NCTBO
OTHOCHO HEFOBOTO CBUKBaHE M NPOBEXAAHE.

CvrnacHo yn. 1006, an. 3 ot 3MNMNLK npomeHun B ycnoBusaTa, Npu KOMTO Ca M343a4EHM
obauraunnTe, BKAOYMTENIHO B KOHKPETHUTE NAapaMeTpun Ha eMUCUATa o0banraumm, moxe aa
Ce M3BBPLUBAT HE MO-KbCHO OT ABa Meceua npeaun nagexa Ha obavraymoHHata emucma. B
C/ly4al Ye pelleHMEeTOo e 33 YaCTUYHO NPeACcPOYHO noracABaHe Ha 0bMrauMoHHaTa eMucuKs,
NOracABaHETO Ce M3BbPLUBA NPONOPLMOHANHO NO BCAKA U3a4aLeHa obanrauma.

I'IpomeHM B YCNOBUATA HA OGI]MI'aUMOHHMH 3aem:

MpomeHn B ycnosuaTa Ha O6AMraUMOHHMA 33aem (OOKONKOTO e AonycTUMO OT
[AEeMCTBALW,OTO 3aKOHOAATENCTBO) MOraT Zia Ce M3BbPLBAT OT Jpy»KEeCTBOTO MO U3K/IOYEHUE U
Camo C nNpeaBapuTeNHOTO Cbraacue Ha obavraunmoHepuTte, NpUeTo c pelleHre ot O6LWoTo
cbbpaHMe Ha obauraumMoHepuTe, B CbOTBETCTBME C M3UCKBAHMATA HaA [AeNCTBALLOTO
3aKOHOAATENCTBO OTHOCHO HEroBOTO CBMKBAHE M MnpoBexkaaHe. [pyKecTBoTo npeasuxKaa
cnegHuTe YCN0BUSA 3a M3BBbPLLUBAHE HAa MPOMEHM B NapameTpute Ha 061MrauMoHHMA 3aem:

MapameTtpu, nognexkawm Ha NpomsaHa

C ornep 3awmTta MHTepecute Ha obauraumoHepuTe, AOMNYCTUMM CaQ MPOMEHM B
cnefHuTe ycnosusa /napametpu/ Ha emucuATa — OATUTE HA JIMXBEHUTE WU [NaBHUYHUTE
NAawWaHmsa, IMXBEHUA NPOLIEHT, pa3Mepa Ha rMaBHUYHUTE NaalllaHuA, obesneyeHMeTo, Apyru
napameTpu Ha emMuUcusaTa, KaTo CPOYHOCT (nagex), NMXBeHa KOHBeHUMA, GUHAHCOBM
CbOTHOLLEHMA, KOUTO EeMUTEHTDHT € Npuen Aa cnassa. Mpu npomsaHa Ha obesneyeHUETo Ha
eMucuaTa obauraumMm, eMMTeHTBT MOXKe Ja npeasara HactoAwoTto obesneyeHwe Cbe
3aCcTpaxoBKka Aa 6bae 3aMeHeHO efMHCTBEHO C Apyro obesneyeHue, OTroBapALO HaA
M3nCKBaHMATA Ha Yn. 1003 ot 3MMUK, BKAOUMTENHO M C MNOTEKA BbPXY HEABUXNUMN UMOTHU.

MpeanocTaBKM U YCNOBUA 32 U3BbPLUBAHE HA NPOMEHU

MpomsHa B ropenocoyeHunTe yCA0BUA (NapameTpu) Ha HacToAwaTa emucua obamraumm
MOXe Aa Ce M3BbPLIM CamMo Bb3 OCHOBA Ha pelleHMA Ha KOMMETEHTHUTE 33 TOBa OpraHu, no
peaa n Npu ycioBmATa, MOCOYEHM MO-A0/1Y U B CbOTBETCTBUE C AEMCTBALLOTO KbM MOMEHTA Ha
nNpMemMaHeTo MM 3aKOHOZATEe/NCTBO WM MNPM HAcTbMBaHe cnef AataTa Ha CKAOYBaHe Ha
06AUTaUMOHHNA 33aeM Ha HAKOEe OT CleAHWUTE YCNOBUA, MPU KOETO MOXe Aa ce Hanpasu
060CHOBaH 13B0A, Ye NPOMAHATa € B UHTEPEC HAa EMUTEHTa U Ha obauraumMoHepuTe:

® CepuO3HM KPATKOCPOUHMU INKBUAHM 3aTPYAHEHMA HA EMUTEHTA;
® CblLUECTBEHO YBE/IMYEHN HETHM NAPUYHU NOTOLM Ha EMUTEHTA;

e CbluecTBeHO baaronpmATHO MaM HeBNAroNPMUATHO HECLOTBETCTBME HAa OYaKBAHATA
¢ baKTMYecKaTa Makpo M MUKPOMKOHOMMYECKA Cpesa, Kacaelo eMUTeHTa.

MocoyeHWTe NPeanOCTaBKM HE OrpaHMYaBaT UK U3KAOYBAT MHULMMPAHE HA MPOMEHM
B YC/1IOBMATA NO EMUCUATA NPU HaZIMYME Ha APYrv TakuBa, bopmMmyanpanm ot noHe 10 Ha cTo oT
BCUYKM 0bAnraumoHepm nnm CbBeTa Ha AUPEKTOPUTE HA EMUTEHTA.



3a NpeAnocTaBKKM 3a U3BbPLUIBAHE HAa NPOMEHM B YCN0BUATA Ha 0BNraLMOHHUA 3aem
moraT ga 6baat cueteHn ¢hakTM n/mnm obcToATeNCcTBa, KOMTO Ca OT eCcTecTBo Aa A0BeAaTt Ao
CbLLLECTBEHM 3aTPYAHEHMA HA eMUTEHTA Aa 06CNyKBa 3a4b/IXKEHUATA CU NO 06/IMrauUMOHHMA
3aeM M/Mnn BOAAT A0 CblLLECTBEHA MPOMAHA B MKOHOMMYECKATA Cpea, B KOATO EMUTEHTBLT
yrnpa*KHABa AEMHOCTTa CU.

KomneTteHTeH opraH, KBOPpymM U MHO3UHCTBO 3a NpPMeMaHe Ha pelueHue

CbBeTbT Ha ANPEKTOPUTE HA EMUTEHTA MMa NPaBo 4a NHNULLMKUPA NPOMEHU B YC/IOBUATA
no eMnUCnUATa, KaTo CBMKaA O6IJ.I,O C'b6paHM€ Ha o6m4rau,v10HepMTe.

NHUUMMpPaHe Ha NPOMEHU B YCNIOBUATA NO EMUCUATA MOXKe Aa 6bae OCbLLECTBEHO U
oT noHe 10 Ha cTo OT 0bAMraunoHepuTe NO EMUCUATA. EMUTEHTBT HE MOXKe eAHOCTPaHHO A3
Hanara MaMeHeHue B ycnoBMATa No emucuaTta. CbrnacHo pasnopeabata Ha yn. 207 ot T3,
HULLOXKHO e BCAKO pelleHne Ha eMUTeHTa 3a:

® [POMAHa B YC/10BUATA, MPU KOUTO Ca 3aNNCaHN U3gageHUTe o6nmrau,mm;

® 137aBaHe Ha HOBM 06/IMraummn ¢ NPUBUNEIMPOBAH PEXUM Ha U3niawaHe, 6e3 aa e
Hanuue cbrnacme Ha 06wWoOTO cbbpaHue Ha obsauraumoHepuTe OT NPEAXOAHMU
HEen3NAaTeHN EMUCUN.

O6nunraumoHepsbT € CTpaHa No A0rosBopa 3a 06/UraLMOHEH 3aem, C Or/ies, Ha KOeTo
NPOMSAIHA Ha YC/I0BUATA MEXAY eMUTEHTa U obauraumoHepuTe cielBa Aa ce A0roBopu, KaTo
npeasiodKeHUeTo Ha eMUTEeHTa cieaBa Aa ce obcban u npueme oT O6WOTO cbbpaHMe Ha
obnvraumoHepuTe.

CnepoBaTeNlHO NPOMEHW B NapameTpuTe Ha OOGAMrauMOHHMA 3aeM MoraT ga ce
M3BBPLUBAT CaMO C NpeaBapuUTeNHOTO cbriacke Ha O6woTo cbbpaHMe Ha obanraumoHepuTe
OT HacToAWaATa eMUCUA NMPU CNa3BaHe HA MNpaBuaaTa 3a KBOPYM U MHO3MHCTBO, CbINACHO
pasnopeabata Ha ua. 214, an. 5 ot T3 1 Npu cna3BaHe Ha U3UCKBaHUATA Ha Y. 1006, an. 4 ot
3MMNLUK. Bcako pelueHne 3a NpomMsAHa B napameTpuTe Ha emucmaTa obanraymm cnegsa ga 6vae
B3eTOo 0T 06Ww0TO cCbbpaHue Ha ob6anrauMoHepuTe, Ha KOETO ca NPeACTaBEHU HE NO-MafKo OT
2/3 (nBe TpeTu) oT M3gaaeHuTe obamraumu, C peleHme, B3eTo C MHO3UHCTBO He MO-Masiko OT
% (Tpn 4YeTBBPTM) OT nNpeacTtaBeHUTe obauraumm. MpomeHM B yCNOBMATA, NPU KOUTO ca
n3gafeHn obaMraunmnTe, BKAOUMTENHO B KOHKPETHUTE NapamMeTpM Ha eMucKaTa obamraumm
MOJKe Aa ce M3BbPLIBAT He NO-KbCHO OT ABa Meceua npeau nagerka Ha obauraumoHHaTa
emucua. B cnyyait ye pelleHMETO e 33 YacTMYHO NPeACPOYHO NoracABaHe Ha 0banrauMoHHaTa
emMuncus, NoracsaBaHeTo ce U3BbpLIBA NPONOPLMOHANHO MO BCAKA U3gageHa obanrayms.

MpaBaTa, NPeAoCTaBAHM OT KOPNOpaTUBHUTE 06AMraumu, NpeameT Ha HaCcToALWOTO
npeanaraHe, He ca U He moraT Aa 6b4aT 3HaYUTENHO OFrPaHNYEHU OT NpPaBa, NPeaoCTaBAHN OT
APYT KNac LEeHHW KHUXKa, UK OT pasnopeadunTe Ha JOroBOp AN APYr AOKYMEHT.

4.2.8. HoMUHaNHUAT InxBeH npoueHT n ycnosua, CBbp3aHU C N1aTUMaATa ZINXBa

JlnxBaTa no HacToAwaTa eMncus obanraumm e naaBala, KaTto IMXBEHMA NPOLLEHT ce
dopmupaH ot 6-meceyeH EURIBOR c HaabasKa 1.00% (100 6a3ncHM ToUYKK), HO 06LLO He no-
Manko ot 2.75% v o610 He noseye oT 5.00%. npu nxseHa KoHBeHUMA ISMA — peaneH 6poi
[IHX B nepuoja Kbm peasieH bpon aHu B roamnHaTta (Actual/365L, ISMA —Year).

MHAEKCHT, Ypes KOMTO ce onpeaensa NpoOMeHANBMA KOMMOHEHT, KbM KOWUTO ce npubass
HagbaBkaTa oT 1.00%, 3a Aa Ce WM3YMCAW NNABAWMAT MXBEH MPOLEHT MO HacToAwaTa



0b/1MrauMoHHa eMncus Ha roguiiHa 6asa, e 6-mecedHuma Euribor. EURIBOR (Euro Interbank
Offered Rate) e 6eHUMapK, M3NON3BaH Ha MapuUYyHUTE Nas3apu B EBponelickus cblo3. ToBa e
NIMXBaTa, NPW KOATO NbPBOKAACHU 6aHKKM B EBpO30HaTa 0TAaBaT NOMEXKAY CU CpesCcTBa B €BPO
Ha KpaTKocpoyeH aeno3ut. Onpeaens ce B 11.00 Y. 1 ce nybaunKkysa cneg 12.00 4. LeHTpanHo-
esponelicko Bpeme (CET) 3a cnot Banbop (T+2). AamuHuctpaTop Ha EURIBOR e European
Money Markets Institute (EMMI), Haxoasw, ce B bptokcen, benrns, KOWTO M3BBLPLLBA
eXerogHa oueHKa 32 MeToA0/10ruATa Ha onpegenaHe Ha nHaekca. MHbopmauyma 3a Tekywo
ny6AnMKyBaHUTE M UCTOPUYECKM OaHHM Ha uHAekca EURIBOR e goctbnHa Ha WMHTepHeT
CTpaHMuaTa Ha areHumaTa (www.emmi-benchmarks.eu).

Pasnopedbu, cebp3aHU € naamumama auxea

O6/MrauUMOHHMAT 3aemM € 3a CpPoK OT 8 (0cem) roAMHM C LWEeCTMECEYHU KYMOHHMU
NAaWaHUA, U34ncneHn Ha 6asata Ha MPOCTa /IMXBa 33 OTAENHUTE LWECTMECEYHM Nepuoaum
BbPXY HOMMHANHATA CTOMHOCT Ha BCcAKa obaurauma, npu nMxeeHa KoHBeHuma ISMA PeaneH
6poit gHu B nepuoaa/PeaneH 6pon AHW B roamHata (act/act, Actual/365L, ISMA-Year).
MN3uncnaBaHeTo Ha AOXOAHOCTTA OT /IMXBaTa Ha TeKyLW,ATa 06 IMraLLlMoHHa eMUCKA 32 BCEKU OT
LWecTMece4YyHUTe Nepnoam cTaBa Ha 6asaTta Ha cnegHaTa dopmyna:

KA, = HC*NN*PAO/PAr

KbAeTo:
K[ — HOMMHaeH pa3mep Ha WecTMeceYHUsA KynoHeH Aoxoa oT eaHa obanraums;
HC — HoMUWHaNHa CTOMHOCT Ha eAHa obanrayms;

JIN — onpeaeneHnsT TNXBEH NPOLEHT Ha roauilHa 6a3a;

P[]l — peaneH 6poit AHN MexAay AaTaTa Ha NOCAeAHOTO KYNOHHO NaalaHe Uan NbpBuA
[leH, OT KOMTO 3aMoyBa Aa ce HaTpynBea IMXBa A0 AaTaTa Ha C1e4BalloTO KYMOHHO NaallaHe;

PAr — peaneH 6poit gHM B roanHaTa.

3a NbpBMA WEeCTMeCceYeH Nepmnos pasmepsbT Ha inxBaTa ce popmmpa oT 6-meceyHus
EURIBOR, BannaeH 3a Tpetus paboTeH AeH npeau gaTaTta Ha perncrpauns Ha emucusaTa B LI,
n Hapgbaska oT 100 6a3sMcHM TOYKK. TpM PabOTHM OHM Npeau Nagexa Ha BCSAKO JIMXBEHO
nnauaHe ce B3ema obABeHaTa 3a TO3U AeH CTOMHOCT Ha 6-meceyHna EURIBOR 1 Kbm Hesa ce
nobass Hagbaska ot 100 6a3ncHKM TOYKKM B cayyali ye TaKa nosiydeHaTa CTOMHOCT € NO-HUCKa
oT 2.75%, ce npunara MMHUMaHaTa CTOMHOCT OT 2.75% roauwHa nmxea u He noseye ot 5.00
% roguiHa nnxea. MoaydyeHaTa No oNMcaHUA MeToA inxXBa ce GUKCMpPa M Npunara CbOTBETHO
3a npeacroAwma 6-meceyeH nepuoa, cnen, Koeto ONMCAHUAT aAropmTbM Ce nNpuaara OTHOBO.
PasmepbT Ha IMXBEHOTO NAawWaHe 33 OTAE/IHUTE 6-MmeCcevyHM Nepuoan ce M34YUCAABA KaTo
nonyyeHata ¢UKcUpaHa CTOMHOCT Ce npuaara Kato NpocTa /iMXBa BbpPXy HOMMUHasHaTa
CTOMHOCT Ha npuTerkaBaHUTe ob6AMraumMn, CbOTBETHO BbPXY OCTaTbyHaTa rNaBHWULA, 3a
oTAeNHuUTe 6-meceyHn nepmoam, Npu 3akpbraaHe Ha AbAXKUMATA CyMma 40 BTOPUA 3HAK cnes
AeceTnYyHaTa 3aneTas.

damama, Ha Koamo Auxeama cmasa NAamuma U damume Ha nadexcume Ha auxsume

MbpBOTO /NIMXBEHO MNallaHe € Ab/KUMO cnen 6 (wecT) meceua oT gataTa Ha
CK/ItOYBaHe Ha 06aurayMoHHuA 3aem (27.04.2026 r.). Bcako cnensallo IMXBEHO NAallaHe e
ce M3BbpLIBA NPM M3TUYaHEe Ha 6 (WwecT) meceua OT NpeaxoAHoTo. B cnyyald, ye aaTtaTta Ha
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JIMXBEHOTO NNaliaHe CbBMagHe C HepaboTeH AeH, MAALLAaHEeTO Ce M3BbPLIBA Ha MbpBUSA
cneaBall paboTteH aeH.

[JaTnte Ha NUXBEHMTE NAalAHWMA ca, KakKTo cneaga: 27.04.2026 r., 27.10.2026 r.,
27.04.2027 r., 27.10.2027 r., 27.04.2028 r., 27.10.2028 r., 27.04.2029 r., 27.10.2029 r.,
27.04.2030 r., 27.10.2030 r., 27.04.2031 r., 27.10.2031 r., 27.04.2032 r., 27.10.2032 r.,
27.04.2033r.,27.10.2033 r.

[aTtnte Ha rNaBHMYHUTE NAALLAHMA Ca, KakTo cnegBa: 27.04.2029 r., 27.10.2029 r.,
27.04.2030 r., 27.10.2030 r., 27.04.2031 r., 27.10.2031 r., 27.04.2032 r., 27.10.2032 .,
27.04.2033r.,27.10.2033 r.

B cnyuait ye gata 3a nnawaHe cbBnagHe ¢ HepaboTeH AeH, NNaWaHeTo ce U3BbPLIBA
Ha nbpBMA cnepBaw, paboteH aeH. PeanHata p[oxogHOCT, KoATo 6uxa peanmsupanu
NOTEeHUMANHUTE MHBECTUTOPM B 061MraummTe 0BMKHOBEHO Le ce pa3nnMyaBa OT HOMUHANHUSA
00X04, M3paseH B SIMXBEHUA KYNOH U LWEe 3aBUCU OT peguua ¢dakTopu, B T.4. LeHaTa Ha
npunaobuBaHe Ha obauraumMmTe, nepuoga Ha Abp)KaHe Ha obauraummTe OT KOHKPETHUSA
MHBeCTUTOPp U Apyrn. [paBo Aa NOAyy4aT [AaBHUMYHM W JIMXBEHW MNNAWAHUA UMaT
obnvrauMoHepuTe, BNMCAaHM B KHUrata Ha obauraumoHepute, BogeHa oT ,LleHTpaneH
aenosuntap” A, 1 (eanH) paboTeH AeH npean gataTa Ha CbOTBETHOTO JIMXBEHO NNallaHe,
CbOTBETHO 3 (TpK) paboTHM AHM Npeau AaTtaTa Ha NOCNeAHO NNXBEHO/rNaBHUYHO naallaHe,
KOETO CbBMnaga C MbJHUA Nagex Ha emucuaTa. [lnawaHeTo Ha JMXBUTE, CbOTBETHO
rnaBHUYHUTE NNALWAHMA MO 06ANTALMOHHMA 3aeM LE Ce M3BbPLUBAT Ype3 6aHKOB NpesBos B
Nnon3a Ha BCekun obanraumoHep. MNnawaHeTo we ce u3BbpliBa ypes ,LleHTpaneH aenosutap”
A/l, cbrnacHo CKAo4YeH A0rosop.
[aTtaTta Ha nocneaHoO NMXBEHO NAaWAHe N NageXa Ha emucmara e 27.10.2033 r.

anIMepHVI NINXBEHU NaWlaHNA No O6I1VIFaL|,VIOHHMF| 3aem:

Ne Ha Dara (peH, PeaneH 6pow PeaneH 6m Nuxea 06w, pasmep
NnXBeHuTe meceu, AHW B nepuoga | 6poit aHmn s | Euribor Ha INXBEHO
nnawaHua roguHa) roguHara nnaiaHe

1 27.04.2026 182 365 | 2.0990% 3.099% 154,525.48 €
2 27.10.2026 183 365 | 2.0990% 3.099% 155,374.52 €
3 27.04.2027 182 365 | 2.0990% 3.099% 154,525.48 €
4 27.10.2027 183 365 | 2.0990% 3.099% 155,374.52 €
5 27.04.2028 183 366 | 2.0990% 3.099% 154,950.00 €
6 27.10.2028 183 366 | 2.0990% 3.099% 154,950.00 €
7 27.04.2029 182 365 | 2.0990% 3.099% 154,525.48 €
8 27.10.2029 183 365 | 2.0990% 3.099% 139,837.07 €
9 27.04.2030 182 365 | 2.0990% 3.099% 123,620.38 €
10 27.10.2030 183 365 | 2.0990% 3.099% 108,762.16 €
11 27.04.2031 182 365 | 2.0990% 3.099% 92,715.29 €
12 27.10.2031 183 365 | 2.0990% 3.099% 77,687.26 €
13 27.04.2032 183 366 | 2.0990% 3.099% 61,980.00 €
14 27.10.2032 183 366 | 2.0990% 3.099% 46,485.00 €
15 27.04.2033 182 365 | 2.0990% 3.099% 30,905.10 €
16 27.10.2033 183 365 | 2.0990% 3.099% 15,537.45 €




CpoK Ha _8aaUOHOCM HA__uUcKogeme 30 /UX8EHU MAQUdHUA U _N02acA8aHe Ha
eqnaeHuuama

CvrnacHo yn. 111, 6ykea ,,B” OoT 3aKOoHa 3a 3aab/KeHMATa u gorosopute (33[) c
M3TUYaHe Ha TPUroAMLLHA AABHOCT Ce NMoracABaT B3eMaHUATa 3a Haem, 3a IMXBU U 3a 4PYru
NepMoAnYHM NaalaHuns. 3a raBHMLaTa ce npmaara obwarta neTroguiLHa AasHocT no Y. 110
o1 33[. [laBHOCTTa No4yBa Aa Teye OT AeHA, B KOWTO B3EMAHETO € CTaHa/10 U3UCKYEMO.

AonvaHumenHa uHpopmayus, cevbp3aHa ¢ obcmoamencmeomo, 4Ye AUXeeHUAM
npoyeHm Ha emucuama obau2ayuu He e PUKCUpPaH

a) deknapayus, noco4sauw,a 8uda Ha 6a3osus UHCMPYMeEHM

Cbob6pa3HO NpeasioKEHNETO 33 YACTHO NpeanaraHe Ha obanraumMmTe OT HacToAWATA
eMUnCKA, INXBEHMAT NPOLEHT MO HeA ce onpeaens Ha 6asa 6-meceyeH EURIBOR.

b) onucaHue Ha 6a308uUs UHCMpPyMeHM, 8b3 OCHO8A HA Kolimo ce opmupa
npoyeHmsvm

Euro Interbank Offered Rate man HakpaTko EURIBOR e MHAMKATOpP, M3NON3BaH Ha
napu4yHUTE Nasapwu B EBponenckns cbio3 U NpeacTaBasBa IMXBEHOTO PaBHULLE, HA KOETO Hal-
ronemuTte 6aHKM pPasMeHAT NOMEXKAY CU KPaTKOCPOYHU Aeno3nTu. beHYmMapK MHAEKCHT e
cbobpaseH ¢ nsnckeaHuaTa Ha PernameHT (EC) 2016/1011 Ha EBponeiickna napnameHT U Ha
CvBeTa oT 8 toHKM 2016 rognHa OTHOCHO MHAEKCU, M3MOA3BaHM KaTo beHYMapKoBe 3a uenauTe
Ha PUHAHCOBU MHCTPYMEHTU U GMHAHCOBU AOTOBOPU UM 32 U3MEPBAHE HA Pe3yaTaTUTe Ha
NHBECTMUMOHHWN GOHA0BE, U 33 U3MeHeHue Ha anpekTuen 2008/48/EO n 2014/17/EC v Ha
PernameHT (EC) No 596/2014. Onpepens ce B 11.00 4. u ce nybaukysa cneg 12.00 u.
LeHTpanHo-esponencko speme ( CET) 3 a cnot Banbop ( T+2). AamuHucTtpatop Ha EURIBOR e
European Money Markets Institute (EMMI), Haxoasaw, ce B bptokcen, Benrus, KOMTo N3BbLPLLBA
eXerogHa oLeHKa 3a MeTo40/1I0TUATA Ha onpeaensaHe Ha nHaekca. MHpopmauma 3a TekyLwo
nyb6AnMKyBaHUTE M UCTOPUYECKM [aHHM Ha uHAekca EURIBOR e pgoctbnHa Ha WMHTepHeT
CTpaHuLUaTa Ha areHumATa (www.emmibenchmarks.eu).

6) U3roaA38aHUIM Mmemoo 30 CbOMHACAHE HA rnpoyeHma Kem bazosus UHCMpymMmeHm

CToHoCTTa Ha 6-meceyHunAa EURIBOR 3a Bceku wectmeceyeH nepuog cies nbpeua ce
B3eMa KbM fAaTa, npegxoxpaawa ¢ 3 paboTHM AHM AaTaTa HAa CbOTBETHOTO MpPeaXxonHO
NMXBEHO/ FNaBHWYHO NaallaHe. 3a MbPBUA LECTMeceYeH Nepmoa, ce B3ema CTOMHOCTTa Ha 6-
meceyHusa EURIBOR 3 (Tpu) paboTHU AHU Npean eMUTUPAHETO Ha 06IMTaLMOHHUSA 3aeM.

2) kbO0e moxce 0a b6vOe nosydyeHa UHopmauuaMma 3a MuHaaume u b6voewume
cmoliHocmu Ha 6a308usA UHCMpPYMeHmM U He2o8ama rnPoMeHaAU80CM

besnnatHa MHpoOpmauma 3a CTOMHOCTUTe Ha 6a3oBuA MHAEKC 6-mecedyeH EURIBOR
MOXKe ga 6bae OTKpUTA Ha CTpaHMUaTa Ha aAMUHUCTpATopa Ha WHAekca EMMI
(www.emmibenchmarks.eu).

Bbnrapcka ¢oHgoBa 6opca AL (www.bse-sofia.bg) nybnmkysa Tekywo onpeaeneHus,
BEYE WM3YUC/IEH W AEeMNCTBAlL, NIMXBEH MPOLEHT 3a BCAKA 0O6/MrauMOHHA eMUCUA, KOATO ce
TbpryBa Ha peryivpaH nasap (no napTnaata Ha BCEKM EMUTEHT), 3aKPbI/IeH A0 TPETUA 3HaK
cnep AeceTuyHaTa 3aneTtas B cekTop ,l[lapameTpu Ha emucmaTa” Ha peq ,, TeKkyla CTOMHOCT Ha
JNINXBEHUA NPOLEHT”.



http://www.emmi/
http://www.emmibenchmarks.eu/
http://www.bse-sofia.bg/

/[) onucaHue Ha ecu4yku cvbumus, sodewju 00 CMyWweHUs Ha nas3apa unau
cemuvaMeHma, Koumo 3acszam 6a308uUs UHCMPYMeEHM

Kbm gataTta Ha M3roteaHe Ha TO3un I'IpocneKT HAMa MH(I)OpMaLI,Mﬂ 3a C'b6MTM‘i|, Bogeliun
A0 CMYLWLEHNA HA Na3apa Uan CETb/IMEHTA, KOUTO 3aCAraTt 6asoBuA MHCTPYMEHT.

E) npasuna 30 u3sbpweaHe HA KOPEKUUU 8b8 8Pb3KA CbC CbOUMUSA, C8bP3AHU C
6a308uUs UHCMpPYMEHM

EMUTEHTBT HE e M3roTBAN MNpaBuaa 33 M3BbPLIBAHE HA KOPEKUMWU BbB BPb3KA CbC
CbbuTUA, CBBP3aHM € 6a30BUA MHCTPYMEHT. B cnyyalt Ha M3BbpLUBAHE HAa KOPEKLMA OT CTpPaHa
Ha aAMMHUCTpaATOpa Ha uHAaeKkca EMMI, cnep y3HaBaHeTO 3a Tasu KopeKuua EMUTEHTDHT Wwe
M3BbPLIN CbOTBETHATA KOPEKLUMA B HAYNCIEHUA N OBKMM INXBEH NPOLEHT U Le YyBeL0MMU
0bLecTBEHOCTTa 3a TOBa.

B cnyyan ye Kbm gaTaTa, HA KoATo TpAGBa Aa ce B3eme CTOMHOCTTA Ha 6-meceyHua
Euribor, Money Markets Institute (EMMI) no egHa nnun gpyra npu4mMHa He e 068BUA CTOMHOCT,
3@ M3YMCNEHME HA IMXBEHMA NPOLLEHT N0 06AuraumaTa EMUTEHTHT We M3Noa3Ba NocieaHaTa
npeaxoAHa CTOMHOCT, KOATO e Ny6AMKyBan aAMUHUCTPATOPa Ha MHAEKCA.

) HaMmeHoBaHWe Ha M3YMCNABALLLOTO /INLE

CTOMHOCTTA Ha AbAXKMMOTO /JIMXBEHO MJAlLaHE 3@ BCEKM LLECTMECEYeH Mepuog, ce
onpeanena ot EmuteHTa u ce pasnpeaena ot UeHtpaneH Jeno3untap AL.

3) aKo nauxeeHomo nAAwaHe Mo UeHHama KHuea e 068bp3aHo ¢ OepusameH
KOMIMOHeHm, Ha UuHeecmumopume ce 0a8a ACHO U u3z4yepriamesHO obsAcHeHue, 3a 0a mo2am
0a pazbepam Kak cmoliHocmma Ha 6a3o8usA UHCMpyMeHmM (Unu UHCMpPyMeHmMu) 8suse 8bPXy
cmoliHocmma Ha mexHume UHB8ecmuyuu, 0cobeHo 8b8 8pPb3KA C Hali-HerocpedcmeeHUMe
puckoege

JInxBeHOTO NnallaHe No HacToAwaTa O6I'IVIFaLI,MOHHa eMncnAa He e O6B'bp3aHO C aepmBateH
KOMIMOHEHT.

4.2.9. MNapgex

[aTtaTa Ha nagerka Ha emucuaTa e 27.10.2033 r. [nhawaHeTo Ha rnaBHMLUATa € Ha gecet
BHOCKM, KaTo NOCAeAHOTO CbBMNajda Cc najexa Ha emucuaTta. B cayyald ye aaTtata Ha HAKOE OT
rnaBHUYHUTE MAaLAHUA CbBNagHe ¢ HepaboTeH AeH, NNallaHeTo ce M3BbpLIBa Ha NbpPBUSA
cneaBall, paboTteH aeH. He e npeasuaeHo Apyro nNpeacpo4YHO rnoracsiBaHe Ha 4acTv UM Ha
uAnaTa rnaBHMLUA, OCBEH NpU:

® M3NON3BaHe OT CTpaHa Ha EMuWTeHTa Ha HeroBoTo MNpaBO Aa noracu npeacpoyvHo
ob6AuraLMoHHaTa eMmUcKA No BCAKO BpeMe, C eAHOMECEYHO Npean3BecTue, OTNpaBeHo
OT emuTeHTa Ao obauraumoHepute. B cnayyal Ha nNpeacpovYHO MoracABaHe Ha
emucmaTa, EMUTEHTBLT ce 3agb/XKaBa Aa U3NAaTn INXBEHUTE NNALWAHUA, ObAKUMU
KbMm AaTaTa Ha NpeACcpoOYHOTO NOracABaHe;

e u3puyHo onpegeneHute B Jforosopa ot 27.10.2025 r. c¢ [loBepeHuMKa Ha
obnuraumoHepute u B T. 5 oT MNpeanoxKeHNeTo 3a 3anncBaHe Ha obamrauum cnyyam Ha
npeacpoYHa U3MCKYeMOCT U NoracAaBaHe;

® C/lydaum Ha HeusnbAHeHMe, nocoyeHn B T. 4.2.11. oT HacTtoAwMA [JOKYMEHT, npwu
HaCTbNBAHETO HA KOWUTO [O0BEPEHUKBT Ha obsauraumoHepuTe cnefaBa fa cyete



HacToAwMA 06/MrauMoHEH 3aem 3a MPeACcPOYHO M3MCKyeM (cbrnacHo uyn. 13 ot
[lOroBOpa 3a U3NbJHEHME Ha GYHKUMATA ,,0BEPEHUK Ha 0bnraumoHepute”);

® npeaBUAEHWUTE YC/NIOBUA U pen 32 NPOMAHA B YCN0BUATA MO eMUCMATa obauraumm,
nocoyeHu B HacToAwmaA [pocnekT.

ModpobHa uHopmayua 3a MexaHUIMume 3d amopmu3ayuama Ha 3demad,
8KAl0YUMeEnHO npoyedypu 3a No2acaeaHe

O6AUraLMOHHUAT 3aeM Ce aMOPTU3MPA, YPEe3 YacTUYHW MoraleHusa no raaBHMUaTa.
CymuTte ce npesexgar upes L.

[nasHUYHU NaauwaHuA no 06au2ayUOHHAMA emucus

Ne Aata Ha 6m JNnxsa PeaneH PeaneH AMOpPTU3ALUOHHU
rMaBHUYHO rMaBHUYHO Euribor 6poi 6poi nnawaHusa
nnawiaHe nnawiaHe OHU B OHU B
nepuoga roguHara
1 27.04.2029 2.099% 3.099% 182 365 | 1000 000.00 EUR
2 27.10.2029 2.099% 3.099% 183 365 | 1000 000.00 EUR
3 27.04.2030 2.099% 3.099% 182 365 | 1000 000.00 EUR
4 27.10.2030 2.099% 3.099% 183 365 | 1000 000.00 EUR
5 27.04.2031 2.099% 3.099% 182 365 | 1000 000.00 EUR
6 27.10.2031 2.099% 3.099% 183 365 | 1000 000.00 EUR
7 27.04.2032 2.099% 3.099% 183 366 | 1000 000.00 EUR
8 27.10.2032 2.099% 3.099% 183 366 | 1000 000.00 EUR
9 27.04.2033 2.099% 3.099% 182 365 | 1000 000.00 EUR
10 27.10.2033 2.099% 3.099% 183 365 | 1000 000.00 EUR

BCMYKM rNaBHMYHM NAAWAHMA, Ob/KMMU 33 e4Ha 06/1Mrauma ce M3BbpLUBAT B €BPO.
MpaBoOTO Aa NOAyYaT rMaBHUYHKU NAAWAHUA UMAT 0baMraumoHepuTe, BNMCAHW B KHMraTa Ha
obauraumoHepuTe, BoaeHa oT LU He no-kbcHo oT 1 (eanH) paboTteH AeH npeau AataTta Ha
CbOTBETHOTO /INXBEHO/INaBHUYHO MAalwaHe, CboTBETHO 3 (Tpu) paboTHM AHM Npean AaTaTta
Ha NocneaHo AMXBEHO/rNaBHUYHO NallaHe, KOeTo CbBNaAa C Mb/HMA NAAEeX Ha eMucuATa.
MnawaHeTo Ha IMXBUTE, CbOTBETHO M1aBHMYHUTE NAaWaHUA No 061MrauMoHHMA 3aeM Le ce
n3BbpLuBaT Ypes LI/, cbrnacHo CKAYeH A0roBop.

4.2.10. UnpmKauma 3a aoxoaHocTTa. MeToabT, N0 KOMUTO ce n3uncnssa A0X04HOCTTa

JlnxsaTta no HacTosAwaTta emmcma obamraymm e nnasalla, Kato IMXBEHUAT NPOLLEHT ce
dopmmpaH ot 6-meceyeH EURIBOR ¢ HapgbaBka 1.00% (100 6a3nCHM TOYKK), HO 06LLO He no-
Maniko oT 2.75% roaunwHo u obuwo He noseye ot 5.00% rogmuiHo.

PeannsmpaHuaT ooxod npu WUHBECTUPaHe B 06AMrauuM OT HacToAwaTa eMucus e
3aBMCMM OT NMepuoaa Ha npuTelKaBaHe, LieHaTa Ha MbpBOHAYasiHaTa MOKYMKa M LeHaTa Ha
nocneapalliaTa npogaxkba.

[loxogHOCTTa 3a nepuoaa Ha npuTexkaBaHe Ha obnurauma (Holding Period Return —
HPR) ce onpeaenda no popmynara:

HPR = (P1 - PO + 3CF) / PO

KbAeTo:
HPR — noxoaHocCTTa 3a Nnepuoaa Ha npuTerkaBaHe Ha obaunrauus;




P1 — ueHaTa npu npogaxkbata Ha ob6AnraumaTa;

PO — ueHaTa Ha npugobuBaHe Ha 06AMraumnATa;

SCF — cymaTta OT MapuyHUTE MNOTOUM (NUXBEHM W TNaBHMYHM) No obauraumsaTa 3a
nepuoaa Ha npuTeXKasaHe.

HauuHbT 33 NPOoMAHA Ha AaTuTe Ha ZInXBeHUTe naawaHuA, rMaBHMUYHOTO NallaHe,
KaKTO MU pa3mepa Ha NnMXBeHUA NpoueHT Ca OMMCaHWU Nno-rope B HactoAwMnA ,ﬂ,OKyMeHT 3a
LeHHUTE KHNXKa.

4.2.11. KaK ca npeacraBeHU nputeXKatenute Ha obaurauumre

B oTHOoWweHMATa cu ¢ lpyKecTBOTO 06AnraLlMoHepuTe KaTo rpyna ce NnpeAcTaBAABaT OT
[JoBepeHnK Ha obauraumoHepute. EMUTEHTBLT e ckntounn gorosop ¢ UM, KOr Mapket” EA/L 3a
M3NbHEHME HA OyHKUMATA ,JoBepeHUK Ha obauraumoHepute” 1 e noen 3aab/rKeHue 3a
obnuraummte pga 6bAaT nNpuaaraHM CcbOTBETHO pasnopeabdbute Ha 3MMUK oTHOCHO
[JosepeHnKa Ha obanraumoHepuTe.

B un. 100r, an. 3 o1 3MMUK ce cbabprKaT orpaHMYeHMUA OTHOCHO NMLLATA, KOUTO MoraT
Aa 6baaT n3buparHu 3a [loBepeHnK Ha obanraumoHepuTe, B T.4. TaKMBa He moraT ga 6baart: (a)
6aHKa MU UHBECTULMOHEH NOCPeaHMK, KOMTO e noemaTen Ha emucusata obavraumm nam
AOBEPEHMK Mo obauraumMm OT Apyr Knac, M34afZeHW OT Cbluma emuTeHT; (6) 6aHKa uau
MHBECTULMOHEH NOCPEeAHMUK, KOMTO ca obanraunmoHep u nputexkasaT noseye ot 20 Ha cTo OT
cbwaTta obauraumoHHa emucus;(B) 6aHKa WAM  MHBECTULMOHEH NOCPenHUK, KOWUTO
KOHTPOAMPA MPAKO MAM HEMPAKO E€MUTEHTA MAM € KOHTPOJIMPaAH MPAKO WM HEnpsako oT
eMUTeHTa Ha obauraummTe; (r) 6aHKa AN MHBECTULIMOHEH NOCPEAHUK, KbM KOUTO EMUTEHTBLT
MM UKOHOMMYECKM CBBP3aHO C HEro /IMLe No CMUCbAa Ha § 1, an. 1, T. 5 oT gonbaHUTENHUTE
pasnopeabu Ha 3aKOHA 33 KPeaUTHUTE WHCTUTYUMW WMMa YC/NIOBHO WM 6e3ycnoBHO
3a/b/I)KeHMe No A0roBOp 3a KpeauT MM Mo u3gageHa ot baHKaTa rapaHuuma; (4) B apyrm
C/Nly4aun, B KOMTO € Ha/MLe UM MOXKe [a Bb3HUKHE KOHQIMKT mexKay MHTepeca Ha 6aHKaTa
WAN WUHBECTULUMOHHUA NOCPeaHUK, UAN Ha NNLE, KOETO M KOHTPO/AMpPa, U UHTepeca Ha
obnuraumoHepwure.

Kbm gataTta Ha nognucBaHe Ha [loroBopa 3a nsnwv/iHeHne Ha GyHKumMATa ,,[JoBEpEHUK
Ha obauraumoHepuTe”, KaKTO M KbM AaTtaTa Ha [lpocnekTa 3a AOMNyCKaHe A0 TbProsusA Ha
perynvpaH nasapHa Ha UeHHW KHUuXa, UMM ,I0r Mapket ” EA[l oTroBapsi Ha M3UCKBaHMATA Ha
yn. 100r, an. 3 ot 3MMUK.

JoBepeHnKsbT Ha 06/'II/II'aLI,I/10HepVITe cnegBa a U3BbpLUBa ,EI,GVICTBMFl 3a 3aWlM1Ta Ha
MHTEPECUTE Ha O6J1I/1I'aLI,I/IOHepVITe B CbOTBETCTBME C pELUEHUNATA HA OCHa O6J'IMI'aLI,MOHepMTe.
JloBepeHnKbT He oTroBapa npes, O6J1I/1I'aLI,VIOHepI/1Te 3a nNpeTtbpneHnTe ot TAX Bpean, Korato
HerosuTte ,El,el‘;lCTBI/IFI nnn 6e3,£l,el7ICTBMF| Ca B WM3NbJ/IHEHNE Ha peweHne Ha OC Ha
O6I'IVII'aLI,MOHepVITe, B3eTO C MHO3MHCTBO NOBeYe OT %2 OT rnacoseTe Ha O6J1I/1I'aLI,VIOHepI/1Te,
3anuncanan 3aema.

[oBepeHNKbT Ha 06 nraLMoHepUTe MMa NPaBO 43 M3UCKBA M NOJlyYyaBa OT EMUTeHTa
npefoCTaBAHETO Ha WHboOpMauMA, npenBuaeHa B CbOTBETHUTE HOPMATMBHW aKToBE U
[OroBOpPa, KOATO MMa MPAKO OTHOLEHME 33 U3MbJIHEHME Ha HEroBUTe 3a4b/IXKEHUA KATO
JoBepeHunK Ha obanraymoHepuTe.



[loBEPEHUKDBT MMa MpPaBoO Aa MNOMyYaBa Bb3HArPasKAEHME 3a M3MbJHEHWETO Ha
byHKUMATa [JoBepeHUK Ha obvraumoHepuTe B pasmepa, NpPU yC/lOBUATA M B CPOKOBETE,
YyroBOpeHwu B J0rosopa.

[JoBepeHnKbT MMa NPaBo OT UMETO U 3a cMeTKa Ha Ob6anraymoHepuTe ga nosyyasa
3acTpaxoBaTeNHM obe3WweTeHns OT 3acTpaxoBaTeNa BbB BPb3KAa C  HACTbNUAM
3aCTpaxoBaTe/IHM CbOUTUA MO CKAOYEHATa 3acTPaxOBKa 3a rapaHTUpaHe U3Nb/JHEHMETO Ha
3afb/I)KeHUATa Ha EmuUTeHTa no emucuata obauraumm. B cnyyalh ye obesneyeHMeTo No
06AUTaUMOHHNA 3aeM b6bJe 3aMEHEHO C WMOTeKa BbPXY HEABMKUMM MMOTM, NpU
HEM3Nb/HEHNE Ha 3agb/KeHuATa Ha EmuteHTa no emwucuata, no peweHune Ha OC Ha
obauraumoHepuTe 1 No NPeaBUAEHMA B AEUCTBALWLOTO 3aKOHOAATENCTBO pea, [loBepeHUKbT
MMa NpaBo 4a npeanpueme AeNCTBUA No TaKa yupeeHuTe obesnedyeHus.

[loBEPEHUKBT MMA NPaBo:

e Ha cBoboAeH A0CTbMN A0 MKOHOMMYECKaTa, CYeTOBOAHATA M MpPaBHA AOKYMeEHTaUuA,
KOATO € MPAKO CBbp3aHa C M3MNbJHEHMETO Ha 3a4b/IKeHUATa My No AO0rosopa Uan
KOATO MMa 3HaYyeHMe 3a M3BbPLUBAHETO HA aHa/M3a Ha GMHAHCOBOTO CbCTOAHME Ha
EmnteHTa nau 3a npeueHKa Ha CbCTOAHMETO Ha 3acTpaxoBKaTa;

e [a M3WNCKBA U NOJy4aBa BCAKAKBU AOKYMEHTU, NpeACcTaBiABaALLM YaCT OT UM CBbP3aHU
CbC 3acTpaxoBaTe/iHMA [OroBOpP, BK/YUTENHO, HO He camMo 3acTpaxoBaTenHaTa
nonuua, NMCMeHOTO NpeaNoXKeHUe NN UCKaHe A0 3acTpaxoBaTend 3a CKAoYBaHE Ha
3acTpaxoBaTeneH A0roBop UAU MUCMEHUTe OTroBOpWM Ha EMUTeHTa Ha nocTtaBeHu oT
3acTpaxoBaTens BbNpoCuM OTHOCHO 06CTOATENCTBA, MMALLM 3HAYEHUeE 33 eCTecTBOTO U
pasmepa Ha pucKa, noanucaHn ot EmuUTeHTa Npu ckAtouBaHe Ha 3acTpaxoBKaTa, BKA.
Ao6aBbuM (aHeKCK) Kbm 3acTpaxoBaTenHaTa NOAULA U Ap.;

® Ha AOCTbN A0 KHUraTa Ha obanraumMoHepuTe, YUMTO MHTEPECU NPeaCcTaBAABa;

e pnacBuKBa O6WOTO cbbpaHue Ha obanraumoHepuTe No pega Ha yn. 214 ot TbproBcKKUsA
3aKOH;

JOKONKOTO 3aKOHBT He npeasmaa apyro, JoBepeHMKBLT MMa NpaBo Aa YNpaXKHABA
npasaTa cu No A40roBopa CaMOCTOATE/IHO U NO CBOE YCMOTpeHue.

[loBEPEHUKDBT Ha 06AUTaLMOHEPUTE € A/TbIKEH:

e fna aHanu3mpa OUHAHCOBMTE OTYETM HA emuTeHTa B 14-AHeBEH CPOK OT
OMOBECTABAHETO WM, BKIOYUTENHO Aa C/legM CnasBaHETO Ha YCTAaHOBEHUTE B
npeanoXXeHneTto ¢GpUHaAHCOBM CHOTHOLLUEHWS, KaAaKTO W Oa M3BbPLUIBA OLEHKa Ha
Bb34ENCTBMETO HaA pasKpuBaHaTa oT EmuteHTa perynmpaHa wuHdopmaums 3a
obcToatencrsa, BAUAELWM BbpPXy GMHAHCOBOTO MY CbCTOAHWE, B 7-4HEBEH CPOK OT
OMoOBEecCTsIBAaHeTO I € orned Ha cnocobHocTta Ha EmuTeHTa ga wM3nbAHABA
3a4b/IKEHMATA CU KbM 006/1MraunmoHepuTe;

® [pU YCTAaHOBABAHE Ha B/OLWaBaHe Ha PUHAHCOBOTO CbCTOAHME HAa EMUTEHTA B CPOK TPU
paboTHM AHWM OT M3TUYAHE Ha CPOKa 3a M3BbPLUBAHE HAa aHanu3a no T. 1 ga U3MCKBa
nHpopmauma UM  OoOKasaTencTtsa 3a npeanpuetnte  mepku, obesneyaBalum
M3NBbIHEHMETO Ha 3a4b/IKEHUATA Ha EMUTEHTa No 06/1MrauMoHHaTa eMucus;

® B CpOKa M nNpu ycnosuATa Ha un. 100k, an. 1, 1. 3 ot 3MMUK ga npeacrasun Ha
perynvpaHusa nasap, KbAeTo ce Tbprysat obauraummte, n ga npepoctasm Ha KOH
AO0KNag 3a U3TeKAnA nepmoa, Cbabpraly MHbopmaumaTta no 4. 1006, an. 8 ot 3MMLUK
OTHOCHO CMa3BaHEeTO Ha YC0BUATA Ha 0banraummTe, KakTo U MHGopmauma OTHOCHO:



a) npomsiHa B CbCTOAHMETO Ha 3acTpaxoBKaTa No CMUCbAA Ha [LoroBopa, AOKOKOTO e
6un yBegomeH oT EMuTeHTa 3a Te3n NpomeHu no peaa Ha yn. 3, T. 6 ot [oroBopa 3a
n3NbAHeHMe Ha GyHKUMATA , JloBepeHUK Ha obanraumMoHepuTe” No HacToALaTa eMUCHUS;

6) ¢MHaAHCOBOTO CbCTOAHME Ha EmuTeHTa c orneg cnocobHOCTTa Aa M3MbAHABA
3a4bXKEHUATA CM KbM 0b6nraumoHepuTe;

B) NnpeanpueTuTe oT EMUTeHTa Mepku cbrnacHo yn. 100x, an. 1, 1. 2 ot 3MNMLUK;

r) U3BbPLUEHUTE OT AOBEPEHUKA AENCTBUA B U3MBIHEHWNE HA 3a4b/IXKEHMATA MY;

4) HaAnYMeTo MAM NMncaTa Ha HOPMaTUBHO YCTaHOBEHUTE NPEYKU, cbrnacHo Yn. 100r,

an. 3 ot 3MMNUK, aa 6bae JoBepeHUK Ha obanraumoHepuTe;

® pefoBHO Aa NPOBEpPABA HAMMYHOCTTA U CbCTOAHMETO Ha 3aCTpaxoBKaTa Mo CMUCHAA Ha
[oroBopa, BKAOUYMTENHO KaTO U3UCKBA OT EMUTEHTa MHPOpMaLMATa U AOKYMEHTUTE,
noco4yeHu B [lorosopa;

® [a OTroBapA NMMCMEHO Ha BbNPOCK Ha 06MrauMoHepuTe BbB BPb3Ka C EMUCUATA;

® [a cneau 3a HABPEMEHHOTO W3BLPLWBAHE HA Ab/KUMUTE NNAWAHMA NO
06/11MrauMOHHATa eMUCUA U B YCTAaHOBEHUA pasmep;

e B 14-agHeBeH CPOK OT M3TUYAHETO HA CPOKA 3a NpeaocTaBaHe Ha oTtyeTa no 4. 100e,
an. 1, 1.2 ot 3MNMNUK, ako Tolh He e NpeAcTaBeH B CPOK, Aa NpeacTaBM Ha pPeryampaHms
nasap, Kb4eTo ce Tbpryeat obamraunmte n Ha KOH nidopmauma 3a ToBa;

e JloBepeHMKbT MMa NpaBO, KOraTo ca Hanuue obcToATeNcTBa, Bb3 OCHOBA Ha KOWUTO
MOe [a Ce CMATA, Ye e HACTbNMAA NPOMAHA B CbCTOAHMETO Ha 3aCTpaxoBKaTa, BK.
cnagaHe Ha pasmepa Ha Puckosata ekcnosuuyma nog MwuHMManHaTa CTOMHOCT Ha
PuckoBaTta ekcrnosuuma Nno CMUCbAa Ha HacToAwmA [lorosop, Aa NOUCKA CKAKOYBaAHE OT
EMUTEHTA Ha AONMbAHUTENHA 3aCTpaxoBKa (BKAOUYUTENHO U C APYrO NAULEH3NPAHO
3aCTpaxoBaTe/IHO aKUMOHEPHO APYKECTBO) A0 AOCTUraHe Ha MMHMManHaTa CTOMHOCT
Ha pPMUCKOBATa €KCNno3vuMa WAWM Aa MOUCKA NpefaocTaBAHE Ha AONbJAHUTENHO
obesneyeHMe 3a B3emMaHMsATa Ha obauraumoHepute no Emucmata cbrnacHo
nsnckBaHmaTa Ha 3MMUK, B cpok ao 20 (aBageceT) 4HWM OT yCTAaHOBABAHETO.

Mpn HEU3NbAHEHME Ha 3aAb/KeHUe Ha EMUTeHTa cbrnacHO yCN0BMATA Ha emucuATa
JOBEepeHnKBbT e ONbXKEeH:

1. [0 KpasA Ha paboTHMA aeH, cneaBally, AeHs Ha y3HaBaHeTo, Aa YBegoMMU
peryanpaHus nasap, Ha KOWTO ca gonycHaTu Ao Tbprosusa obauraummute, n KOH oTHocHO
HEen3nb/HEHNETO Ha EMUTeHTa;

2. Aa npeanpueme HeobxoaMmuTe AEWCTBMA 3a 3aWMTa Ha obwmTe npasa M
WMHTEpPEecU Ha 061IMrauMoOHEPUTE, BKIHOUNTESTHO:

a) Aa u3uncka ot EmuteHTa ga npegocTtasun B cpok Ao 20 (aBageceT) AHWU, CYUTAHO OT
nosly4yaBaHe Ha yBegomMaeHneTo oT EmuteHTa 3a lNpomsaHa B CbCTOSAHMETO Ha 3aCTpaxoBKaTa,
CKNOYBaHe OT EMWTeHTa Ha AonbAHMTENHa 3acTpaxoBKa (BKA. M C APYro AULLEH3MPAHO
3aCTPaxoBaTe/IHO AKUMOHEPHO APYMKEeCTBO) A0 AO0CTUraHe Ha MWHMManHaTa CTOMHOCT Ha
PUCKOBaTa €KCNO3MUMA, KAKTO W [ONbAHUTENHO obesneyeHne 3a B3eMaHMATa Ha
O6nuraunoHepute no EmmcmaTa;

6) na ysegomun EMuteHTa 3a paamepa Ha 06 IMrauMoHHMA 3aem, KOUTO CTaBa U3UCKYEM
B C/ly4all Ha HeM3Nb/IHEHME, KAKTO M B C/ly4alt Ha MPOCPOYEHO NalaHe Ha onpeaesieHa YacT
OT MAPUYHUTE 3a4b/IKEHNA KbM 0OMraLuMoHepuUTe;

B) A3 YBeAOMM 3acTpaxoBaTesisi 3@ O4aKBAHOTO 3aCTpaxoBaTe/NIHO CbOUTME, KaKTO M Aa
npeanpuveme AeWUCTBMATA CbIAacHO 3acTpaxoBaTe/IHMA [OroBOp NO npeasBsBaHE Ha
npeteHummTe Ha ObanrauMoHepuTe 3a 3aCTpPaxoBaTeNHO 0be3LLeTeHNE;



r) oa npeassaBa UCKOBe NpoTUB EMUTeHTa, Aa npeacTaBasBa obavraumoHepuTe 1 Aa
3almMTaBa TeXHUTE NpaBa B MCKOBUTE NPOU3BOACTBA, BKAKOYUTENHO U/MUnK;

A) Aa nogage monba 3a OTKPMBAHE Ha MPOM3BOACTBO MO HECLCTOATENIHOCT Ha
EmMuteHTa M pa npeacrtasnsBa obavraumoHepute M Oa 3awuTaBa TEXHUTE npaBa B
NPOM3BOACTBOTO MO HECLCTOATENIHOCT Ha EMUTEHTa;

e) Aa NpUCTbBNM KbM MHAMBUAYANHO MNPUHYAUTENHO M3MNbAHEHME MO peda Ha
lpakOaHCKMA npouecyaneH KoAeKC cnpsamo EmuTeHTa wuauM TpetTu nuua, npeaocTaBuamn
obe3neyeHMa BbB BPb3Ka CbC 3aAb/IKEHMATA HA EMUTEHTA NO 06UTALUMOHHKNSA 3aeM.

3. [la yBeAOMMU [0 Kpaa Ha cneaBaluma paboTeH AeH peryavpaHva nasap, Ha
KOMTO ca gonycHaTu Ao Tbprosus obaunraummte, u KOH 3a npeanpuetute aencTema no 7. 2.

B cnyyait ue [loBepeHUKbT ycTaHOBU MNpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, ToM
ce 3aAb/I’KaBa Aa yBeaoMM NUCMeHO EmMuTeHTa 3a ToBa, KaKTo M 3a pa3smepa Ha Puckosara
eKCno3numsn, 3a KOATo EMUTEHTBLT cnensa Aa CKAKYM AONMbAHUTENHA 3aCTPaxoBKa. EMUTEHTLT
ce 3a4bN1XKaBa Aa U3Mb/IHM 3a4b/IKEHMETO CU 3a NoAAbprKaHe Ha MUHMMaNHaTa CTOMHOCT Ha
PuckoBaTa eKcrnosuuma, BKAOUYMTENHO Ype3 CKAoYBAHE Ha AOMb/AHWUTENHA 3aCTPaxoBKa, B
cpok no 20 (aBaaeceT) gHKM ciea NoslydaBaHe Ha yBeAOM/IeHMeTo oT [loBepeHUKa;

[loBepeHNKbT CbxpaHABa npu cebe cu peweHuAata Ha O6bwute cbbpaHua Ha
oburaumMoHepuTe, CBMKaAHWU OT HEro U OoT EMWTeHTa, KaTo Npu NOMCKBaHe OT CTpaHa Ha
obAuraumMoHep e gNbXKeH Aa My NPeaoCcTaBU KOMWe OT peleHMeTo Ha CcboTBeTHoTo O6uwio
cbbpaHue Ha obauraumoHepuTe.

[loBepeHMKBT Noema 3a4b/IXKEHME 3 OCbLLECTBABA NOCOYEHMTe B [LoroBopa AencTeuma
3a 3aWmTaTta Ha obwmTe npaBa WU MHTEpecM Ha 0baurauMoHepuTe, KOHCTUTYMPAHU WU
AenctBawm Kato O6WoO cbbpaHue Ha obnvraumoHepuTe, He W C orneA 3awuTaTa Ha
MHOMBUAYANHUTE NPaBa U UHTEPECH Ha 06nraLMoHepuTe, 3a 3alMTaTa Ha KOMTO Te AencTeaT
OT CBOE MMe 1 3a CBOSI CMEeTKa.

[loBEPEHMKDBT € ANbXKEH Aa AeNCTBa B HAN-A06bp MHTEpec Ha obMraunoHepumTe.

BbB B3aMMOOTHOLWEHMATA Ha [loBepeHMKa ¢ EMUTeHTa 3aab/rkeHUATa Ha [loBepeHuMKa
CnefBa Aa ce Tb/KyBaT M KaTO HETOBM NpaBa A3 M3BbPLLBA MOCOYEHUTE AENCTBUA.

lMpedcpoyHa usucKkyemocm

CobrnacHo pgoroBopa 3a  M3Nb/HEHMEe Ha  ¢yHKuuAta  ,[loBEepeHMK  Ha
obnuraumMoHepuTe” ako egHO WM NoBe4Ye OT M3OPOEHUTEe MO-A0/Yy CbOUTUA HaAcTbMW,
[oBepeHuKbT cneaBa ga cyete 061MrauMoHHUA 3aeM 3a NPEACPOYHO U3UCKYEM:

e EMUTEHTBLT He M3MbJHU 33aab/IKeHneTo cu no 4yn. 3, 7. 1 u cn. ot [orosopa ¢
[loBEpeHMKa Ha oburaumMoHepuTe 3a CKAOYBaHe/aHeKCMpaHe W noaabpkaHe Ha
3aCTpaxoBKa Npu ycnosuMATa Ha [JoroBopa ¢ oBepeHMKa Ha obanraumoHepuTe.

e EMUTEHTBT He WU3NbJAHM 3a4b/DKEHUETO CUM 33 CKAKYBAHE Ha AONbAHUTEsHA
3aCTpaxoBKa 3a JoCTUraHe Ha MuHMManHaTa CTOMHOCT Ha PucKoBaTa ekcnosmuua B
20-aHeBeH CPOK OT y3HaBaHe, pecn. NpX NOJiy4aBaHe Ha yBeJOMJIeHME OT CTPaHa Ha
JoBepeHunKa, 3a npomaAHa B CbCTOAHMETO Ha 3aCTPaxoBKaTa;

e EMUTEHTBT He M3MbAHM U3UANO0 MAM OTYACTU CBOE M3UCKYEMO 3aAb/IKEHME 3a
naawaHe Ha MXBU /UK rnasHULa No EMucmaTa 1 ToBa HeM3NbAHEHUE NPOABINKU
noseye ot 30 AHM OT AaTaTa Ha Naje)ka Ha CbOTBETHOTO nnauwaHe (MpocpoyeHo
nnawaxe);

e Hactbnea 3acTpaxoBaTesHO CbbuTMe No cmucbaa Ha T. 7 ,Opyrn ycnosua“ ot
3acTpaxoBaTe/sIHMA A0roBOp, @ UMEHHO — 3aCTPaxoBaTe/HOTO CbOUTHE e ce cunTa 3a



HaCTbMNMO0, aKo B CPOK oT 30 (TpuaeceT) gHU cnen Nafe Ha KOeTo U Aa € ObXKUMO
nAalaHe Ha rnaBHMLA U/UAM AOrOBOPHA INXBA NO EMUCUATA (BKAKOYMTENHO B CPOK OT
30 gHW cnep obaABABaHE HA EMUCUATA 33 NPEACPOYHO U3UCKYEMA), EMUTEHTBT He e
3aBepun OTKpuTaTa 6aHKoBa cMeTKa Ha ,LleHTpaneH aeno3utap” AL, obcnykBalia
nnawaHMATa N0 eMUCKATA, C MbAHMA pasMmep Ha Ab/KUMUTE CYMWU 33 CbOTBETHOTO
nnawaHe;
e 3acTpaxoBaTenAaT OTKaKe [n[a 3aniatv  (He3aBMCMMO Ha KaKBO OCHOBAHWE)
3actpaxoBaTenHo obesLeTeHue;
e Cpewy EmMuTEHTa e OTKPUTO MNPOM3BOACTBO 3a 06ABABaHE B HECHCTOATE/IHOCT,
BKNOYUTENTHO U B CayYauTe Ha Yn. 626 oT TbproBCKUA 3aKOH;
e 3a EmuTeHTa e OTKPUTO NPOM3BOACTBO 3a NpeKkpaTABaHe Ypes3 NMKBNAALUSA;
[oroBopbT 32 M3NbAHeHMe Ha ¢yHKuuATa ,JoBepeHWMK Ha obauraumoHepute” e
[OCTbMNEH 3a nNperneg, ot obWwecTBEHOCTTa Ha XapTUEH HOCUTEN Ha agpeca Ha ynpaB/ieHue Ha
EmuTeHTa - rp. Codus, byn. ,Toaop AnekcaHapos” Ne 137, KakTo U Ha agpeca Ha ynpasaeHue
Ha goBepeHuMKa - rp. Mnosams 4003, paioH CesepeH, yn. ,Konto duyeto” Ne 7-a, et. 1.
[oroBopbT 3a M3NbAHEHME Ha ¢yHKuMATa ,JoBepeHUK Ha obauraymoHepute” e
csobogHOOOCTBNEH 32 npernes OT OOWECTBEHOCTTAa HA WHTEpPHeT CTpaHMuATa Ha
fosepeHuka: https://www.ugmarket.com/.

lpasuna, 3anoxceHu 6 Tobp208CKUA 3AKOH OMHOCHO O6womo cvbpaHue Ha
obauzayuoHepume

O6woTo cbbpaHue Ha 0O6AMraLUMOHEPUTE CEe CBUKBA OT MNpPeACcTaBUTENUTE Ha
obauraumMoHepuTe Ypes NoKaHa, 0bABeHa B TbProBCKUS PerucTbp Haii-manko 10 gHu npegm
cbbpaHueTo. ObUWOTO cbbpaHMe ce CBMKBA M MO WCKaHe Ha obauraumoHepuTe, KOUTO
npeacTaBaT Han-manko 1/10 oT cboTBETHATa eMucua 0banraumnmn, AN Ha IMKBUAATOPUTE Ha
[APY*KECTBOTO, aKO € OTKPUTA Npoueaypa no TMKBUaaums.

MpeactaButenmTe Ha obanrauMoHepuTe ca AMbXHU Aa CBUKAT 06WoTo cbbpaHue Ha
obauraumoHeputTe Npu yBegoMABaHE OT OpraHMTe 3a ynpaB/ieHWe Ha aKLMOHEPHOTO
[APYXKeCTBO 3a:

e MpeasioXKeHue 3a UBMEHeHWe Ha NpeaMeTa Ha AeWHOCT, BUAa Uau npeobpasyBaHe Ha
[PYeCcTBOTO;

® [npeanoxeHue 3a n3gaBaHe Ha HoBa eMUCUA NPUBUNETNPOBAHN o6m4rau,vm.

Bcska emuncuna obamraunm obpasysa otaenHo obuo cbbpaHume. 3a 06woTo cbbpaHme
Ha obaurayMoHepuTe ce npwuaarat CbOTBETHO MpaBunata 3a ob6woTo cbbpaHuMe Ha
aKUMoHepuTe.

MpaBoTo Ha r/ac no 6e3HannYHM 0bUraLmMm ce ynparkHABa OT AnLaTa, NpuTeXKasalm
obauraymn 5 aHn npeaun gataTta Ha O6woTo cbbpaHue Ha obanraumoHepuTe.

Mpedcmasumencmeo Ha obauzayuoHepume 8 OC Ha aKyuoHepume

B YcTaBa Ha EMUTeHTa HAMA M3puYHM pasnopesbm OTHOCHO YC0BMATA 33 NPOBEXKAAHE
Ha OC Ha obauraumoHepuTe 1 npeactasmuTencteoto UM B OC Ha akumoHepute. OTHOCHO Te3u
obcToATencTea ce npuaarat pasnopeabduTe Ha un. 209, an. 1 nun. 214 ot T3 n pasnopeabute
Ha 3MMUK. CernacHo un. 100a ot 3MMUK npn Hannume Ha AOroBop C AOBEPEHUK Ha
obnuraumoHepuTe He ce npunarat ya. 208, yn. 209, an. 2 nun. 210-213 ot T3.



Ha npoBeaeHoTo nbpBo O6WOTO cbbpaHue Ha obanraumoHepuTe Ha 19.11.2025r., ca
npeactaseHn 95.90% oT BCUYKKM ob6aMraummn no eMmmncuaATa, KaTo ¢ eguHoaylune e NoTBbpaeH
n3bopsuT Ha UM ,HOr Mapket” EAL KaTo JoBepeHMK Ha obauraunmoHepute. Ha cbbpaHmeTo He
ca NpUeTUn Apyru peleHuna ot obanraunmoHepuTe.

4.2.12. leknapauma 3a pelleHuATa, paspeLlieHraTa u ogobpeHnsaTa, No cunarta Ha
KOUTO ca 6MNM eMUTUPAHUN LLEHHUTE KHUXKA

EmuncuaTta obaumraumm Ha ,Heo NoHaoH Kanutan“ Al e usgageHa cobrnacHo PelueHue
Ha CbBeTa Ha AupekTopuTe Ha Apyxectsoto oT 23.10.2025 r. PeweHneto e B3eTO Ha
OCHOBaHue yn. 204, an. 3 ot T3, BbB BP. 4A. 20.1 n14n.20.2 oT YcTaBa Ha APYKECTBOTO.

C noco4yeHOTO peweHne Ha CL EMUTEHTLT e noen 3agb/KeHWeTo Aa npeanpueme
BCMYKN HeobxogMmu npaBHM M PaKTUYECKU OENCTBMA C Or/eq, Ha TOBa Aa OCUTypu, 4e
O6nuraunute ot EMucusaTa we 6bAAT AONYCHATU A0 TbproBua Ha BB B cpok oT 6 (wecT)
mecela cief AaTaTa Ha u3gaBaHeTo M. Hactoawmat MpocnekT e ogo6peH oT KOH.

4.2.13. lata Ha emUTUpaHe

EmMucuata obavraumm e emutupaHa npu ycnoBuaTa Ha HenybnmyHo (4acTHo)
npegnaraHe Ha 27.10.2025 .

4.2.14. OnucaHMe Ha eBEeHTya/IHUTE OrpaHUYeHUA BbPXY NPEXBbPAAEMOCTTA Ha
LeHHUTE KHUXKA

CbrnacHo PelleHMETO Ha KOMMETEeHTHMA opraH Ha ,Heo JloHgoH Kanutan“ Afl 3a
n3gaBaHe Ha HacToAwaTa obanraumoHHa emmncus, obanraymmTe ca ceobogHO NpexsbpAAeMu
6e3 aa e HeobxoaMMO NpeaBapUTENIHO Cbrnacue UAK NocneaBallo oao06peHMe Ha EmMuTeHTa.

Mokynknute n npogakbute Ha obAMrauuM OT HacToAWwaTa eMUcus moraT aa ce
CKNIOYBAT, KAKTO Ha peryaupaH nasap (cnea permcrtpaumata Mm 3a TbproBus Ha CermeHT 3a
obnuraumm Ha , Bbarapcka ¢oHaoBa 6opca” ALl), Taka U U3BBH HErO.

dusnyecko UM OPUANYECKO JNLLEe, KOETO MCKa Aa 3aKynun waum gda npojage
KopnopaTtueHM obauraumMm OT emucuATa, cneaBa Aa CKAYM A0roBOP C WMHBECTULMOHEH
NOCPeAHUK, BKAOYMTENHO TbProBcKa HaHKa, KOATO MMa paspelleHMe 33 M3BbpLUBAHE Ha
CAENKN C LEHHU KHWUXKA, U Aa Aaae Ha NoCpeaHMKA Ba/IMAHA NOPBYKA 3@ MOKYMNKa, CbOTBETHO
3a Npoaaxba Ha KopnopaTnBHU 0baMraunmn. U3McKkBaHMATA KbM MMMNEPaTUBHO YCTAHOBEHUTE
PEKBU3UTM Ha MOPBUYKUTE ca ycTaHoBeHW B Hapenba No38 Ha KPH. Bcekm nocpeaHuK cam
onpezaensa obpaseua Ha NogaBaHMTe NOPbYKM. CamuTe NOPBYKM Ce NOAaBaAT B CbOTBETCTBUE C
O6wMmTe ycnoBuA Ha KOHKPETHUA MOCPeAHWK M MpaBuaTa 3a M3MbJHEHUE HA KAMEHTCKMU
HapeXKgaHuA.

tOpnaunyecko nnue nogasa Mopbyka 3a MOKyNKa WM nNpoparkba upes 3aKOHHMA CU
npeAcTaBUTEN, KOMTO NPeACTaBA AOKYMEHT 32 CAMOJIMYHOCT M Npuaara Konme oT Hero Kbm
nopbyKaTa.

®dunsnyecko MuUe nogasa MNopbykaTa /SIMYHO, MPU KOETO MpeacTaBA AOKYMEHT 3a
CaMOJIMYHOCT M Npuaara Kornue oT Hero.

MopbykaTa MoXe Aa b6bae nogageHa M OT MbAHOMOLLHWK, OB/IAaCTEH C U3PUYHO
HOTapMasHO 3aBEPEHO  MbJAHOMOLWHO. [TbNHOMOWHMKLT cneaBa Aa  Npeactasu
MbNHOMOLLHOTO M AOKYMEHTUTE, MOCOYEHM NO-FOPE KaTo NPUIOKEHMA KbM NOPbYKaTa.



OTTernAHe Ha NopbYKaTa 3a MOKYMKa Ha LEHHUTE KHMXKA MOXKe [a 6bae U3BbPLUEHO
B NMMCMeHa popma OT CTpaHa Ha MHBECTUTOPA, NPU NONOXKEHUE, Y€ A0 CbOTBETHUA MOMEHT
HSAIMA CKNOYEHa CAeNKa, NpeaMeT Ha NpeABapuTesIHO NoAaZeHaTa NopPbYKa 3a 3aKynyBaHe Ha
LEHHUTE KHUXKa U B cboTBeTCTBME C [paBuAHUKa Ha BPE.

MHBECTULMOHHMAT NOCPEeSHUK U3NbAHABA NOPBYKATA, aKO TOBa € Bb3MOXKHO. bopcarTa,
KaKTO U MHBECTUUMOHHUTE MOCPEAHULM, Ype3 KOUTO e CKAKYeHa NOKyMnKo-nposarkbarta,
M3BbPLWBAT HEobXxoauMMTEe [ENCTBUA 3a perucTpupaHe Ha caenkata B LleHTpanHua
Aenosutap. LleHTpanHmAaT aenosntap n3BbpLlUBa BNUCBAHE Ha NPexBbp/UTENHaTa cAeska B
KHUrata Ha 6e3HannM4yHu 06aMrauumn efHOBPEMEHHO CbC 3aBepsABaHE Ha CMeTKaTa 3a
6e3HannYHM KopnopaTMBHM obauraumm Ha npuobpetatens ¢ NpuMaobUTUTE KOPMOPATUBHM
06/Mraumnn, CboTBETHO 334 b/ KaBaHe Ha CMeTKaTa 3a 6e3HaNIMYHM KOPNOPATUBHU 06 AUraumUK
Ha NPEXBbPIUTENA C NPEXBbPAEHUTE KOPNOPaATUBHU 06AMUraLUN.

CbrnacHo JeincTealuMTe KbM AataTa Ha  HacToAlWMA  [AOKYMEHT MpaBuAa,
LleHTpanHuMAT AenosuTap pernctpupa caenkarta 4o 2 AHU oT ckaousaHeTo i ([eH T+2), ako ca
Hanuue HeobxoAMMUTE KOPMNOPATUBHM OBAWrauMM W NapuyYHKM cpeacTsa (Npu AOCTaBKa
cpeuwy nnawaHe) M He CblecTBYBaT APYrM NPEYKM 3a TOBAa, M aKTyaausmpa KHuUrata 3a
6e3HaNNYHM KOPNOPaTUBHN 0BAUTALMN HA EMUTEHTA, KOATO Ce BOAW OT Hero. LleHTpanHmaT
[AenosnTap M34aBa HEnpexBbp/IMM AOKYMEHT 33 perucrpauma B Noa3a Ha KynyBaya Ha
KOprnopaTueBHU obaurauuute (4eno3uTapHa pasnuMcKa), KOMTO CAYXM 3a ycCTaHOBABaHe
npasaTa no TaAX. JOKYMeHTbT 3a perucrpauma ce npegasa Ha HOBUA NpUTENKATeN Ha
KOprnopaTUBHUTE 06MraLMmn OT MHBECTULMOHHMA NOCPEAHMK, C KOMTO € CKAKYMA A0roBop.

CTpaHuUTe NO A0roBopu 3a 3amMsAHa, JapeHue U ApYyrn, ¢ NpeameT KOpnopaTUBHMU
06AuraumMm, KakTo W HacieaHUUMTe Ha MoyuMHan obnuraumoHep, Mos3BaT yCayrute Ha
WHBECTUUMOHEH MNOCPeAHUK KaTo pPEerucTpauMoOHeH areHT, OTHOCHO BMWCBaHe Ha
NPexXBbp/IAHETO B PerucTpuTe Ha LleHTpanHus aAenosutap, CbOTBETHO BbB BOAEHATa OT HEro
KHUra Ha ob6/MrayMoHepuTe Ha APYMKECTBOTO, BK/AIOYMTENHO M 33 M34aBaHE HA HOB
yA0CTOBEPUTE/IEH LOKYMEHT 33 PErncTpaLma B Nosi3a Ha NnpuobpeTaTens Ha KOPNopPaTUBHUTE
obnuraumn,

BcakaKkeu o2paHu4eHUs 8bpXy c80600HaMA NpPexsbpauMOCm HA UeHHUMeE KHUMXa

CbrnacHo peweHue Ha CbBeTa Ha AupeKktopute Ha ,Heo JSloHaoH Kanutan® Al ot
23.10.2025 r. 3a u3gaBaHe Ha €eMMUCUs KopnopaTuBHM obauraumm, obauraummuTe oT Tasu
emMmucma MmoraT Aa Cce NpexBbpasaT cBobogHo, 6e3 orpaHuMyeHua, cnopeq BonATa Ha
npuTexartennte um.

M3BecTHM orpaHuMyeHMAa B CBOOOAHOTO NpexBbp/AHE Ha obauvraumuTe Kato
6e3HaNMYHM LLEHHU KHWUIM ca npeaBuaeHM B 3aKOHa 33 ocobeHuTe 3ano3u, MpaxgaHcKo
npouecyanHua Kogekc n Hapenba Ne 38 B ciy4ait Ha HaNoXeH 3anop Man yupeaeH ocobeH
3an0r Bbpxy obaunraymmre.

CobrnacHo un. 18 ot 3aKoHa 3a ocobeHMTe 331034 NoA/EXalUTe Ha BMUCBaAHE
obcToaTencTea npu yuypeaeH ocobeH 3anor Bbpxy obauraummnTe ce BnuceaT U B LleHTpaneH
aenosutap. Kato nocneamua oT BNMCBAHUATA B PErMCTPUTE BCAKO /IMLE, HA KOETO 3a/0rbT
Moxe aa 6bae npoTMBOMNOCTaBeH, NpuMAobMBa npaBaTa BbPXY 3a/I0KEHOTO MMYLLECTBO,
obpemeHeHM CcbC 3a/s10ra, U UMA NONOXKEHUETO Ha 3as0rogaten. B cnyyan Ha HeMsmbAHEHME
Ha 3a4b/XKeHue, obesneyeHo CbeC 3as0r No peda Ha 303, 3aN10XKHUAT KPeAUTOP MOXKe Aa
NPUCTBNU KbM U3NDBJHEHNE BbPXY 3a/10)KEHATa LeHHa KHUra.



Mpu HanaraHe Ha 3anop 3anopHoOTo cbobuieHMe OTHOBO ce u3npawa ao U/, chen
kKoeto L/ yBegsomsasa He3abaBHO CbLOTBETHWMA peryampaH nasap, KbAeTo ce TbprysaT
obnunrayuuTte. 3anNopsbT MMa AeNCcTBUE OT MOMEHTa Ha BPbYBaHETO Ha 3aMoOPHOTO CbobLIEHMe
M 06XBallla BCUYKM MMYLLLECTBEHM MpaBa Mo LeHHaTa KHura. OT nosyyaBaHe Ha 3anopHOTO
cbobleHne 6e3HaNNUYHUTE LeHHM KHMXa NPeMUHABaT Ha pasnopekaaHe Ha AbpsKaBHUA Uau
4acTHMA cbaebeH M3MbAHUTEN, 3alOTO CAYMKaT KaTo obesneyeHuWe 3a U3MbJAHEHWETO Ha
3a4b/IKEHMETO Ha A/TbXHMKa N0 06e3neynTesIHOTO UK U3NbAHUTENHO NPon3BoaAcTBo. Ches,
HafaraHeTo Ha 3anopa B3UCKaTeNAT MOXKe /13 NOUCKa:

e Bb3/1araHe Ha B3EMaHETO MO LieHHATa KHUra 33 cbbupaHe nam BMeCTO NnallaHe;
e K3BbpLBaAHE Ha Ny6AMYHA NpoaaH.
Be3HaIMYHUTE LLEHHU KHUXKA Ce NpoAasaT Ype3 6aHKa Mo YCTaHOBEHMA 33 TAX HAUYMH.
CbaebHUAT U3NBAHUTEN AECTBA OT CBOE MME 33 CMETKA Ha A/TbXKHMKA.

CbrnacHo un. 63 ot Hapepba No 38 MHBECTUUMOHEH MOCPeAHMK HAMA NpaBo Aa
M3NBbJIHW Hape)KgaHe: aKo YCTaHOBM, 4Ye (UHAHCOBUTE WHCTPYMEHTM — MNpeameT Ha
HapeKAaHeTo /BKAYMTENHO W obauraummute Kato BuA, GUHAHCOB MHCTPYMeHT/ He ca
Ha/ZIMYHU MO CMETKATA Ha K/IMEHTa UK ca 6/I0KMpPaHU B AeN03nTapHa MHCTUTYLMA, KaKTO U aKo
BbPXy TAX € yypeAeH 3a10r UAM e HanoXeH 3anop. Tasu 3abpaHa He ce npwuaara, ako
npuobpeTaTenaAT e yBeAOMEH 33 yypeAeHWs 3a10T U e WU3pa3ui M3PUYHO Cbrlacue Aaa
npuaobue 3ano0xKeHnte GUHAHCOBM MHCTPYMEHTU, HANIMLLE € U3PUYHO CbIlaCue Ha 3a10XKHMUA
KpeguTop B npeaBuAaeHUTe No 3aKoHa 3a 0CoObeHUTe 331031 C/ly4an, UAK 3a10TbT € yupeaeH
BBPXY CbBKYMHOCT MO CMUCBAA Ha 3aKOHA 3a ocobeHunTe 3a103M.

NHBeCTUUMOHEH NoCpeaHNK HAMA NPaBo Aa U3MbJ/IHM NOPbYKA HA K/IMEHT 3a CAENKN C
OUHAHCOBM MHCTPYMEHTM, aKO ToBa 6K aoBeno 4o HapyweHue Ha 3MOU, 3NMMN3PU nan
APpYrv AeMCTBALLM HOPMATMBHM aKTOBE.

Mopaan ToBa, 06AMraLMOHEPU, KOUTO NPUTEKABAT KOPNOPATUBHM 06AUraLUN, BbPXY
KOUTO MMa Ha/IoXKeH 3anop, HAMa 4a moraT Ja rM npoaasaT, AOKaTo He b6bae 3anuyeH
3anopbT. Cnes NpMemMaHeTo 3a TbProBUS Ha pPeryanpaH nasap v cbrnacHo MpaBuiHMKa Ha
BDE caenku c LEHHM KHUMKA Ce M3BbPLUBAT CaMO aKo Te He ca bnokupaHu B LleHTpaneH
[lenosunTap, He e OTKPMTO NPOU3BOACTBO NO HECHCTOATENHOCT UM IMKBMAALMA 33 EMUTEHTA
Ha LeHHUTE KHWKA, EeMUTEHTBLT HE € B NPOM3BOACTBO MO NpeobpasyBaHe, AbATOBUTE LEHHM
KHW}Ka ca C Mb/IHW NPaBa 3a NoJiyYaBaHe Ha AbXKUMUTE IMXBU U Ca NAATUMM NPU HACTBNUA
nagex.

4.2.15. MpepynpexaeHue, 4e AaHDYHOTO 3aKOHOAATE/ICTBO HA AbpPrKaBaTa YNeHKa
Ha MHBECTUTOPA MU AbpPrKaBaTa YleHKa Ha y4ypepABaHe Ha EmuTeHTa MoOXKe Aa OKaxe
B/IMAHME BbPXY NONYYEHUA OT LLIeHHUTE KHUXKA A0X0A4,.

Mo ycTpoicTBEH aKT cegannuieTo Ha EmuteHTa e B Penybanka buarapusa. MNpeanarane
Ha LLeHHUTEe KHUXKa M WCKaHe 3a AOMyCKaHe 3a TbproBuA ce M3BbpLBA camo B Penybnuka
bbvarapua.

JlaHbYHO 0b6aaz2aHe Ha doxodume om Obaueayuu

NHbopmaumaATa, M310XKeHa B TasW 4YacT OTHOCHO ONpeAefieHU AaHbYHM acneKTH,
cBbp3aHu ¢ ObanraumMmnTe M onpeaeneHn AaHblmM, KOUTO ce AbakaT B Penybnvka Bbarapus,
e MPUNOKMMa NO OTHOLLEHME Ha npuTexatenute Ha Ob6auraumm, B TOBa YNCAO MECTHU U
Yy}KAecCTpaHHM N1La 33 AaHBYHW Lenn.



MeCTHM toPUANYECKM TNLA Ca OPUAMYECKUTE TNLA, YYPEAEHWN CbINACHO 6brapcKoTo
3aKOHOAATE/ICTBO, KAaKTO M €eBPOMENCKUTE aKUMOHEepHM apyrKectBa (Societas Europaea),
yypeaeHu cbrnacHo PernameHT (EO) Ne 2157/2001 r. u eBponenckute koonepaumm (European
Cooperative Society), yupegeHu cbrnacHo Pernament (EO) Ne 1435/2003 r., umeTto ceganuuie
e B bbarapma n KoMTo ca BNUCAHW B 6bArapCcKu perncrbp.

MecTHM pusmyeckn anua ca pusmyecknte nuua, 6es ornes Ha rpaxkgaHCTBOTO, YNUTO
nocTtosiHeH agpec e B Penybnuka bBbarapus uam kouto npebusasat B Penybavka Bbvarapusa
noseye oT 183 aHM npe3 Bcekn 12-meceyeH nepmos,. MecTHM ca CbLo ANLATa, YUIATO LEHTHP
Ha YKM3HEHU UHTepecu (KOWTO ce onpenens OT CEMENCTBOTO, COBCTBEHOCTTA, MACTOTO HA
OCbLLECTBABAHE Ha TPYA0Ba, NPodecnoHaNHa UK CTONAHCKa AeMHOCT UAN MACTOTO, OT KOETO
NMLETO ynpaBnsBa cOBCTBEHOCTTA cu) ce Hamupa B Penybnuka Bbarapus, Kakto U nuua,
M3npaTeHn B 4Yy»KOMHA OT ObaArapckaTa AbprKaBa, HEMHW OpPraHU W/WMAM OpraHUsauum,
6bArapckM NpegnNpPUATUA U YNeHOBETE Ha TEXHUTE CEMENCTBa.

MecTHUTe ropUanYeckn n GU3nYeckM amua ca obLlo HapuyaHu no-gony ,bbarapcku
nputexarenn”.

YyaecTpaHHM nnua (lopuamyeckn n Gusnyeckn) ca anuaTta, KOMTO He OTroBapAT HA
ropHuTe gedpuHnumnn. Tesm anua ca o610 HapuyaHu No-4ony ,YyKAeCTpaHHM NpuTexKatenmn”.

HacToAwwoTo N3n0KeHNe He e U34YepnaTeNHO M MMa 33 LeN eANHCTBEHO Aa NOCYXKM
KaTo 06LLM HAaCOKM, NOpaamM KOeTo He cnepBa Aa ce CYMTa 3a NPaBeH AN AaHbYEH CbBET KbM
KOUTO M Aa e nputexaten Ha obavraumu. EMUTEHTLT HacTosTeNHO npenopbysBa Ha
NOTEHUMA/IHUTE MHBECTUTOPU Aa Ce KOHCYATUPAT C AAaHbYHM M MPaBHM KOHCY/ITAHTU 33
OTHOCMMUTE KbM TAX AaHbBYHU NOC/AEAULN, BKAOYUTENHO OTHOCHO AaHbYHOTO obsiaraHe B
Bbarapua Ha goxoauTe, CBbP3aHU € 061MraummTe, U AaHbYHUAT PEXUM Ha NpMA0OMBaHETO,
COBCTBEHOCTTA M pasnopexXaaHeTo ¢ obanraymm.

MNMocoyeHaTta no-aony HpopmaLmsa e cbobpaseHa ¢ AencTeallaTa HopmaTMBHa ypeaba
KbM AaTtaTta Ha To3u MpocnekT n EmutenTa n UN ,Or Mapket” EA/l He HOCAT OTrOBOPHOCT 3a
nocneagawm NPOMeHM B 3aKOHOAATENCTBOTO WM NpPaKTUKATa Ha AaHbBYHUTE OpraHu npwu
obnaraHe Ha goxoauTe oT obAUraumu.

PexMmbT Ha obnaraHe Ha goxoauTe Ha obaurauMoHepuTe ce onpegens crnopep
AencTBalLoTo 6bArapcKo 3aKoOHOAaTeIcTBO 1 No-cneuuanHo 34401 v 3KMNO.

Joxoante Ha MHBeCTUTOPUTE OT 0b6IMraumMmnTe morat aa 6bvaaT nos GopmaTta Ha INXBU
n/vnu npu npogaxkba npeau nageska Ha emmucuaTa — nog, Gopmara Ha NoIOXKMTENHA Pa3InKa
MeKAyY NpoAaKHaTa LeHa M LeHaTta Ha npuagobusaHe.

bvnzapcku npumexcamenu
JaHbyu, 0baXCUMU 0m MeCmHU pu3u4ecKu nuya
JoxoauTte Ha NHBecTUTOpUTE - PU3NYECKU nLa ce obnaraT no pega Ha 3440D/1.

CovrnacHoun. 13, an. 1, 1.9 ot 344D/, poxoante Ha GMU3NYECKUTE ANLLA, NPOM3TMYALLM
OT INXBU M OTCTBMKU OT KOPMNOPATUBHU OoBAMraummn, He nognexart Ha AaHbyHO obnaraHe.
CwrnacHo un. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka c ua. 33, an. 3 n 4 ot 344D/
aoxoauTte Ha GU3NYECKUTE AnLA OT npogaxkba uam 3amaHa Ha KopnopaTMBHKU obauraumm,
npeacTasnABally CymaTa OT peannsmpaHuTe npes rognHata nevyanbu, onpeageneHn 3a Bcaka

KOHKpeTHa cAefika, HamasieHa CbC CymaTa OT peanM3npaHuTe npes roguHata 3arybwu,



onpeaesieHn 3a BCAKA KOHKPETHA CAe/Ka NoA/ieskaT Ha AaHbyHO obnaraHe. PeannsupaHaTta
nevanba/saryba no npeaxogHOTO WM3pedYeHWe 3a BCAKA CAeska ce onpefens, Karto
npoJaHara LieHa ce HaManfABa C LieHaTta Ha npuaobusaHe Ha GUHAHCOBUA aKTUB.

AaHbyu, 0baAXUMU 0m MecmHU opuduyvecKu Auya

[doxoauTe Ha obanraymMoHepute — lOPUAMYECKU AnLa ce obnarat no peaa Ha 3KMNO.

BpyTHMAT pasmep Ha MOAy4yeHUTE NNXBU MO 0BAUrauMMTe, KaKTO U AoXoAuTe OT
npoaaxbata UM nNpeaun nagerka Ha emucuATa, NPeAcTaBAABaALLM MNOJMIOXKMTENHATA pa3/InKa
MeXKAy NpoJaykHaTa LieHa M OTYeTHaTa CTOMHOCT, Ce BK/OYBAT B ob6araemaTta OCHOBa, Bb3
OCHOBa Ha KoATo ce dopmmupa AaHbYHATa OCHOBA 3a onpeAensHe Ha AaHbKa no peaa Ha 3KIMO.
HaumMHbT Ha onpeaensHe Ha obnaraemarta nevyanba, AaHbYHUTE CTAaBKU, AEKIAPUPAHETO U
BHACAHETO Ha AaHbLMTE Ce U3BbPLUBA B CbOTBETCTBME C AeCTBalLMTE pasnopenbu Ha 3KMO.

CobrnacHo 6bArapcKOTO 3aKOHOAATENCTBO, HAKOW  KAaTeropum  WMHCTUTYLLMOHAIHM
MHBECTUTOpWM ca ocBoboAeHM OT 0bnaraHe c KOPNopaTUBEH AAaHBK M306LLO (B TOBA YMCNO M MO
OTHOWEHME HA AOXOAWUTE MM OT JIXBM W OTCTBNKM OT 0b6AMraumMm n OT pasnopexpaHe C
dMHaHcoBM aKkTMBM). TakMBa AaHbYyHWU nNpedepeHuMn ca NpeaBuaeHM Mo OTHOLWEHME Ha
KONEKTUBHUTE WMHBECTULUMOHHU CXeMWU U NNLEH3UPaHUTe WHBECTUUMOHHU ApyXKecTBa OT
3atBopeH TmMn (4n. 174 ot 3KMO), npuxoguTe Ha YyHMBEPCANHUTE M NpPodecroHanHUTe
NeHCUMOHHU PoHaoBe, GoHAO0BETE 33 AONBAHUTENHO A0OPOBOSHO NEHCMOHHO OCUTYpABaHe,
doHAoBeTEe 3a AOMbAHUTENHO A06pPOBONHO ocurypaBaHe 3a 6espabotvua u/vam 3a
npodecnoHanHa Keanndpukayma (un. 160, an. 1, un. 253, an. 1 nun. 310, an. 1 ot Kogekca 3a
COLMANHO ocurypsasaHe).

YyxodecmpaHHU npumexcamenu
JaHbyu, ObaAXUMU 0m Yy O0ecCmpaHHU (pu3u4ecKU U ropuduYvyecKu Auua

Mo NpUHUMA, YyXKAeCTPpaHHUTE GM3MYECKM INLA Ca AAHBYHO 3a4b/IKEHU KaKTO 3a
[OXOAM OT /INXBW, KAKTO M OT nNpogarkba, 3amsaHa ManM pyro Bb3mMesaHO NPexBbp/iAHe Ha
KOpnopaTMBHU 06Mraumm oT M3TOYHMUM B Bbarapua, Korato He ca peanusmMpaHu ypes
onpezeneHa 6asa B cTpaHaTa.

OKOHYaTeNHUAT AaHbK e B pasamep Ha 10% u ce onpesensa Bbpxy bpyTHaTa cyma Ha
Noay4YeHUTE JIMXBU, CbOTBETHO BbPXY NOJIOKUTEIHATA Pa3/IMKa MeXKAy NpogaKHaTa LieHa Ha
obnvraumnTe U 4OKYMEHTA/IHO AOKa3aHaTa UeHa Ha npuaobusaHeto um (4n. 8, an. 8, un. 37,
an.1,1.3uT.12,an. 2 nan. 4 BbB Bp. Yn. 46, an. 1 ot 3440DN).

MpeaBnaeHo e WU3KAYeHWE OT npuHUMna 3a obsiaraHe no OTHOWEHWEe Ha
yyXKaecTpaHHM GU3NYECKU NMUa, YCTAHOBEHM 33 AaHbYHU LUENM B AbpXKaBa — Y/JeHKa Ha
EBponencKkma cbio3, KaKTo U B Apyra AbprKasa — cTpaHa no CnopasymeHuneTo 3a EBponeickoTo
MKOHOMMYECKO NPOCTPaHCTBO. Te ca NpUpPaBHEHM KaTo CTaTyT C MECTHUTE GU3NYECKU nnua U
ce Non3BaT CbC CblmTe NpedepeHumnmn, Kato cbrinacHo Yn. 37, an. 7, 8bB Bp. Yn. 13,an. 1, 1.9
ot 3404®PJ1, nuxeuTe nNo KOpnopaTMBHW ob6AMrauMKn, MOAYYEHU OT Te3M NMUa, CbLLO ca
Heobnaraem goxon, HO AoxXoAuTe OT NpoAarkba, 3amaHa UK APYro Bb3Me3aHO NPeXBbpaAHe
Ha ob/iMraumm ce obnarat no obwuA pes c OKOHYaTeNEeH AaHbK B padmep Ha 10% (un. 37, an.
1,7.12, an. 4 BbB Bp. un. 46, an. 1 ot 344D N).

CornacHo 3KIMO, goxoauTe Ha YyXAeCTpaHHUTE PUOMYECKU NNLA OT JIMXBU UK
pasnopexaaHe ¢ o6aMraummn, Korato He ca peanmsnpaHu Ypes MACTO Ha CTOMaHCKa AenHocT
B CTpaHaTa, noanexart Ha ob1araHe ¢ OKOHYaTeNeH AaHbK NpU U3TOYHMKA B pasmep Ha 10 %,



KOMTO Cce HauncnsBa BbpXy OpyTHMA pa3smep Ha JIMXBUTE, CbOTBETHO BbPXY MOJIOKUTENHATA
pas3/MKa Mexxay npodarkHaTa MM LEeHa M TAXHaTa [OOKYMEHTa/IHO [O0KasaHa UeHa Ha
npunaobusaHe (4n. 195 BbB Bp. Yn. 12, an. 2 1 3 nyn. 200, an. 2 ot 3KMNO).

Crno2o06u 3a usbaesaHe Ha 08oliHOMo 0aHbYHO o0bsazaHe

Yy)KOECTPaHHUAT  NpuUTE)KaTen MOXe 43 NoAJMeXM Ha  ocBoboxkpasaHe,
Bb3CTAHOBSABAHE WM MNOJI3BaHE HAa AaHbYeH KpeauT Ha Lenuns WAM 4YacT oT 6barapckus
NoAOX0A4eH AaHbK, aKo MeXKay bbarapma u AbprkaBaTta, 3a KOATO TOM € MECTHO INLE, € B CMNa
cnoroaba 3a u3baresaHe Ha ABOMHOTO AaHbYHO obnarane (,CNAAO0").

MpoueaypaTa NO NpuaaraHe Ha AaHbYHUTE OONEKYEHUA 33 YYKAECTPAHHM NMU3,
npeasuaeHn BuvB Bnesnm B8 cuna CUAO0, e ypegeHa B rnasa wecTHageceTa, pasgen lll ot
JaHbuyHO-OCUTypUTENHMA NpoLecyaneH KogeKc. Korato obwmAaT pasmep Ha peannsmpaHute
poxogn Hagsuwasa 500 000 nB., 4y*KAeCTpPaHHOTO Auue cneaBa Aa yaocTosepu npes,
ObArapckUTe OpraHM Mo nNpuMxoguTe HaAMUYMETO Ha OCHOBaHMA 3a NpunaraHe Ha CMAAO.
Yy AeCTPaHHUAT NpuTeXaTen Ha obanraumMm uma npaso ga Non3Ba CbOTBETHOTO AaHbYHO
obnekyeHne, KaTo 3a LenTa Nofage MCKaHe No obpasel, NPUAPYKEHO C A0Ka3aTencTsa,
yaocTtoBepsBawm: 1 ) 4e e MecTHO nuue 3a Abp)KaBaTa, C KOATO Bbarapua e ckatounna
cboTBeTHaTa cnoroaba 3a M3barsaHe Ha ABOMHOTO AaHbYHO obnaraHe (Ype3 noaaBaHe Ha
y4OCTOBepeHue, n3gafeHo oT JaHbYHUTE OpPraHM Ha CbOTBETHATa AbpXKasa, AW NO Apyr
HauMH, B CbOTBETCTBME C ObOMYalHaTa MNPaAKTMKA Ha Yy)KAEeCTpaHHaTa JAaHbyHa
agMUHUCTPAUMA); 2) Ye e npuTexkaTen Ha Aoxoga oT obauraymuTte (Ypes nogasBaHe Ha
AeKknapaumsa); 3) Ye He NpUTeXKaBa MACTO HA CTOMAHCKa AEeMHOCT Uaun onpegeneHa 6asa Ha
TepuTopuATa Ha Penybamka Bbarapms, oT KOUTO NPOU3XOXKAAT CbOTBETHUTE AoX0AMm (4pes
nogasaHe Ha Aeknapauuva); U 4) ye ca M3NBAHEHU BCUYKM MPUNOKMMM U3UCKBAHUA HaA
cvotBeTHaTa CUAOO (ype3 npeacraBsHe Ha oduUMANEH AOKYMEHT WM APYro NMUCMEHO
[ OKa3aTeNcTBo).

OcBeH TOBa, Ha ObArapckuTe opraHu No npuxoauTte cnegsa Aa 6bae npeacraBeHa
AOMb/NHUTENHA [AOKYMEHTauuAa, yAocCToBepABalla BMAa, pasmepa M OCHOBAHMATA 3a
nonyyaBaHe Ha goxoga. CvrnacHo pasnopeabaTta Ha un. 138, an. 2, 1. 5 or [JaHbyHO-
OCUTYPUTETHUA NPOLLECYa/IEH KOAEKC NPU A0XOAN OT AbPrKaBHU, OOLWMHCKM U APYTY AbATOBU
LEeHHW KHUXKa, Korato He ca ocBoboAeHM OT AaHbyHO obsiaraHe ce M3MCKBa NMOMMEHEH
cepTudMKaT 3a COBCTBEHOCT C OTPA3EHM B HErO /IMXBU U/UIN OTCTBMKK; KYNOHU 33 IMXBU NO
obauraymm nnan gpyr 4OKYMeHT, y40CTOBEpPsBaLL, COBCTBEHOCTTA M pa3mepa MAKW HauMHa Ha
onpenensHe Ha NMXBUTE.

B cnyyan ye obwmAT pasmep Ha NUXBUTE UAM HAKAKLbB APYr A0XOA4, NAATEHU OT
EmuteHTa, He Hagxebpsa 500 000 nesa 3a egHa roauHa, YyXAeCTPAaHHUAT NpuTexaTen He e
ONbXKEH Aa nogaBa MCKaHe 3a npuaaraHe Ha CUAA0 go 6barapckute opraHu No NpuMxoauTe.
Ton TpaAbBa obaye pa ygoctoBepu npen LpyKecTBOTO Ha/IMMMETO HA TFOPENOCOYEHUTE
obcToAaTencTsa v ga npeacTaBu ropeonmcaHmTe 4OKYMEHTH, yAOCTOBEPABALLM OCHOBaHMATA
3a npunaraHe Ha CUA40 ot cTpaHa Ha [pyKecTBoTO.

3a0vaxeHus 3a yoopraHe Ha OaHBK

[pyecTBOTO Lie yAbpXKa M BHACA AaHbK NPU U3TOYHUKA, B C/ly4anUTe NpeaBuaeHU B
AEeNCTBALLOTO AaHbYHO 3aKOHOAATE/ICTBO, CbI/IACHO MpeAcTaBeHaTa No-rope B HacToAWmsA
pa3sgen, nHpopmauma. Korato nnateubT Ha AOXOAUTE He e 3a[b/IKEH Aa yAbprKa U BHacA
[aHbKa, TOW ce BHAcA OT Noy4YaTens Ha AoxoAa.



4.2.16. UpeHTUPUKALMOHHUTE OAHHU U AAHHUTE 32 KOHTAKT Ha NpeasoXutens
n/vnn Ha AMLETO, KOETO UCKa A0NYCKaHe Ha LLeHHU KHUXKA A0 TbProBusa - aKo Ca Pas/InuHu
oT EMuTeHTa, BKAIOYMTENHO MAEHTUPUKALMOHHUA Koa Ha npaBHua cybekt (MKMNC), ako
NpPeANoOXUTENAT MMA OPUAUNYECKA NPABOCYOEKTHOCT.

EMUTEHTBT e wusgaten Ha 0611MI'aLI,MMTe n c1:o6pa3Ho noeTna QaHraXXMMeHT B
npegnoxXeHnMeTo KbM MHBECTUTOPUTE CNen o,u,o6peHl4e Ha NpPoCnekKTa we NCKa A0NYyCKaHETO
MM 00 TbpProBnAa Ha perynnpaHuma nasap. MH(I)OpMaLLMﬂ 3a KOHTAKT Ha OTrOBOPHOTO J1nLe Ca
noco4yeHuM no-rope B I'IpocneKTa.

4.3. Pea v ycnosusa Ha Ny6/IMYHOTO Npeg/iaraHe Ha LLeHHU KHUXKaA

4.3.1. YcnoBusA, CTaTUCTMKA OTHOCHO NpeAasaraHeTo, NPorHo3eH rpaduK U aencTeus,
Heo6XoAMMM 32 NoAaBaHe Ha 3asAB/IeHUA 3a NpeAnaraHeTo

4.3.1.1. YcnoBusa, Ha KOUTO NOANEXU NpeanaraHeTo

Emucuata o6nmrau,1414 ce npeanara 3a A4onyCckaHe A0 TbpProsnAa Ha perysinmpaH nasap Ha
LUEHHWN KHUXa. MHBeCTMTOpMTe, KOUTO NpoABABAT MHTEPEC KbM npeanaraHnTe ueHHM KHUXa,
moraT Aace O6'praT KbM BCEKUN NHBECTULLMOHEH NOCPEOHUK, YNEH Ha B®PE 3a ocbulecTBABaHe
Ha CAeNKa C npeanaraHnTe KOpnopaTusHU o6nmrau,m4.

ObuwaTta HOMWHANHA CTOMHOCT Ha HacToAlaTa emMucua obanraumm Ha EmuTeHTa e B
pa3smep Ha 10 000 000 (gecetT munmoHa) eBpo, pasnpeaeneHn 8 10 000 (aecet xunagu) bpos
06MKHOBEHMW, 6E3HANMYHN, MOMMEHHM, IMXBOHOCHWU, CBOOOAHO NPexBbpasemm, obesneyeHu
obauraumm c HoMMHaAHA U eMUCMOHHa cTonHocT 1 000 (xnnspa) eBpo BCAKA eaHa.

EmuncuaTa obnmraumm e niacMpaHa npu ycioBMATa Ha YacTHO npeaJsaraHe ot EMuteHTa
ypes UM ,, doykan NONHT MHBeCTMBHTC” A/l.

Bcuukn obanraumm oT emucuATa We ce npeanarat 3a AOMycKaHe A0 TbprosuA Ha
peryavpaH nasap Ha LEeHHM KHUMKa He MO-KbCHO OT 6 (LecT) meceua OT M34aBaHeETO Ha
emucuATa obauraumm.

CpOKbT Ha 06AMrauMoHHMA 3aem e 8 (0cemM) roAMHU, CHMTAHO OT AaTaTa Ha CKAoYBaHe
Ha 3aema, CbBMajallia C gaTaTa Ha pernctpaumna Ha emmncuata B L. EMUTEHTHT Mma npaso Aa
noracu obauraymmTte npeacpoyHo. MNpeacpoyHoTo noracABaHe Ha 06aMraLMoOHHATa eMucus
MoXe Aa 6bae peannsnpaHo Mo BCAKO Bpeme Mo MCKaHe Ha eMUTEHTA cnen eaHOMECeYHOo
npeau3BecTne, OTNPaBeHO OT emMuUTeHTa A0 obnuraumoHepute. B cnyyalh Ha npepcpoyHO
noracABaHe Ha eMMUCMATa, eMUTEHTLT Ce 3agb/KaBa Aa M3NJAATU NNXBEHUTE NAaALaHuS,
Ab/IKUMU KbM [aTaTa Ha NPeACcpoYHO noracsiBaHe. Bb3MOXKHO e CPOKbT Ha emucuATa ga bbae
YAbAXKEH, cnen onobpeHmne oT 06wWoTo cbbpaHue Ha obanraumoHepuTe.

4.3.1.2. NMepnoabT, BKAOUYUTENHO BCAKAKBM Bb3MOXKHU U3MEHEHMUA, Npe3 KOUTo
npeanaraHeTo we 6bae OTKPUTO U ONUCAHUE HA NpoLeca Ha KaHAMA[ATCTBaHe

KopnopatusHute obauraumMm OT HacToAwata emucua we 6bpat gonycHatm 3a
TbProBUA HA pPeryanpaH nasap Ha LeHHU KHUXKA, cneq, ogobpeHne Ha HacToAawmA MpocnekT
ot K®H, ot parta, onpegeneHa ot CbBeTa Ha AupekTopute Ha bPb. TvprosmaTa ¢ TAX ce
npeyctaHoBaBa 5 (net) paboTHM AHM npeau nageska Ha emucmsaTa (27.10.2033 r.). Mpwm
onpefeneHn xMnoTesun, NOCOYEHM No-rope, NepmMoabT 3a Tbprosma ¢ Ob6anraunmnTe moxke aa
ce YABAKM UIN Hamanu.



BTopnyHata TbproBMA Ha emucMATAa KOpNopaTMBHM obauraumm e ce M3BbPLIBA
CbrlaCHO MpPaBUIHMLUKUTE 3a AeMHocTTa Ha b®Pb wm Ha U4, 3MMNUK, 3MPU, Kakto wm
NoA3aKOHOBUTE HOPMATMBHW aKTOBe MO npuaaraHeTo UM. HauMHBT Ha nNpexsbpasHe Ha
obauraumnTe Npu yCNoBMATA Ha AOMYCKaHe A0 TbProBuA Ha PeryamMpaH nasap Ha UWeHHu
KHUXKA e yKa3aH B T. 4.2.14. oT HacToAWMA JOKYMEHT.

4.3.1.3. OnucaHne Ha Bb3MOXHOCTTA 32 HaMmanABaHe Ha noanuUCKata U Ha4nHa 3a
Bb3CTaHOBABAHE HA HaaAN/1aTEHUTE OT 3aABUTE/INTE CYMU

Bcuukn 10 000 6pos obauraumm oT HacToswaTta Emucma ca 3anmcaHn u umsuano
n3nnaTeHN NPU TAXHOTO HenybanYHO NpeanaraHe (YacTHO NaacupaHe).

Hactoawmar I'IpocneKT € 3a AOonyCKaHe Ha BCUYKU O6nmrau,1414 A0 Tbproema Ha
perynanpaH nasap, C orned Ha KOeETo HeE Ca Bb3MOXHU OrpaHN4YeHnA B NpeSIaraHETO Ha BeYe
EMUTNPAHUTE O6I'IVIFaLI,MVI npun CKNKOYBAHETO Ha O6I'IMI'aLI|MOHHVIF| 3aeMm.

4.3.1.4. MakcumaneH U MUHMManeH 6pou obaurauum, Kouto morat ga 6vaar
3aKyneHu OT eaHO Nuue

MWHUMaNHUAT Bpoin, KOMTO moKe aa Obae 3aKyneH OT eAHo Auue, e 1 (eaHa)
obaurauma, CbrnacHo AenCTBaLLMTE KbM HACTOAWMA MOMEHT NpaBuaa 3a Tbprosusa Ha BPB.
Hama orpaHuyeHuMAa 3a MakcumaneH 6poit obauraumm, KouTo moraT ga 6baaTt 3akyneHu oT
efHO N1ue, CTUra 4a e Ha/nue CbOTBETHO NpegaaraHe 3a npogakba.

4.3.1.5. MeTtog M cpoKOoBe 3a NJALWAHETO HAa LLeHHUTE KHMXA M [OCTaBKaTa Ha
LEeHHUTE KHUXKA

MnawaHmnaTa BbB BPb3Ka CbC CKAOYEHUTE CAENKM 3 NPUA0OMBAHETO HA LEHHU KHUXKA
ce W3BbPLWBAT CbrnacHo npasunata Ha UJ. Cnen okoHYaTenHoTo npuaobueaHe Ha
obnuraymmte B LU, MHBECTUTOPDBLT MOXKE A3 U3NCKA OT UHBECTULMOHHUS MOCPEAHUK Aa ro
CHabau c ypocTtoBeputTeneH AOKYMEHT (T.Hap. Aeno3uTapHa pasnucka), usgaaeH ot L.
TbprosuATa ¢ HacToAwWaTa emncnsa obamraumm Wwe ce M3BbPLIBA B CbOTBETCTBME C NpaBUaaTa
3a Tbprosua Ha BPB, Kakto U ¢ MNpaBunHuka Ha UA. Chea npuemaHe Ha obauraumuTe Ha
[pyKecTBoTO 33 Tbprosma Ha bopcaTta, BCEKM MHBECTUTOP, KOMTO Kenae ga npugobue mam
npogage Ha peryavpaH nasap obauvraumm OT npegnaraHaTa emucusa, e Heobxogumo aa
CK/IFOYM A0rOBOP 33 MHBECTULMOHHU YCAYTU C INLEH3NPAH MHBECTULMOHEH NOCpegHUK U aa
nofane CbOTBETHO HaperKAaHe 3a Nokynka/npoaa)kba, KaTo NMOMbAHU BCUYKM HEobxoanumu
OOKYMEHTH, CboOpPa3HO nMpaKTMKaTta Ha M3bpaHUA MHBECTULIMOHEH TMOCPEAHUK W
M3MCKBaAHMATA Ha HOpPMaTMBHaTa ypenba.

NHBECTUUMOHHUAT NOCPEAHUK € ONbXKEH Aa BbBeAe NOpbuyKaTa Ha CBOA K/AMEHT B
TbproBckata cuctema Ha b®Pb. Mpu ckntouBaHe Ha caenka 6opcaTa MU MHBECTULMOHHMA
nocpeaHuK — CTPpaHM MO CAeNKaTa M3BbPLUIBAT HEObXoaAMMUTE AENCTBMA 3a PErncTpaumna Ha
caenkata B UA. L npuKntoyBa ceTb/IMEHTA N0 CAEe/IKaTa B 2-AHEBEH CPOK OT CKHOYBAHETO N,
aKO Ca Hanuue HeobxoaAMMUTE LEHHN KHUMXKA U NapUYHKU CPeacTBa U He CbLUECTBYBAT ApYrn
NMPEeYKM 33 TOBa W aKTya/M3Mpa KHUrata 3a O6e3HaNMYHU LUEHHW KHUXKaA (obauraymu) Ha
EmunteHTta. Caenku ¢ obavraumMm oT HacToAlWaTa eMUCUMA MOoraT Aa Ce CK/A4YBaT U U3BBLH
peryanpaH nasap. NpexBbpaaHETO Ha LEHHW KHUXA M3BbH peryamMpaH nasap ce ocbllecTBsABa
CblNAcHO NpPeaBapUTENHO CKJIIOUYEH AOrOBOP MPAKO MeXAy CTPaHUTe - A40roBOpP 3a MOKYMKO-
npoaarkbata Ha KHU)KaTa. B TO3uM cnyyalt, nvuata no caenKkaTa, 3a Aa OCbLecTBAT
npexsbpnAHeTo Ha obauraunute B U/, cneasa Aa npeacTaBAT JaHHM U OOKYMEHTU npes
NMLEH3UPaAH MHBECTULMOHEH NOCPEeAHMK, U3BbPLLBALL, AEMHOCT KaTO PErMCTPaLLMOHEH areHT.



MNHBECTULMOHHUAT NocpeaHuK pernctpmpa (06asasa) caenkarta Ha OB KaTo ckitoyeHa U3BBH
peryanpaHuns nasap 1 u3sbpLlBa HeobxogmmuTe AeUCTBMA 3a perucTpaumns Ha caenkara B L,
N HEMHUA ceTbMeHT. [10 aHanoruveH peg, Ypes MHBECTULMOHEH NOCPeaHUK, AeMUCTBALL, KaTo
PErucTPaLMoOHEH areHT, ce M3BbPLIBA W NPEXBBPAAHETO HA obaurauuMm B Cay4auTe Ha
fapeHne u HacnepasaHe. pexBbp/iAHETO Ha obaurauuuTe ce CYMTa 33 U3BLPLUEHO OT
MOMeHTa Ha perucTpauma Ha caenkarta s U/,

MNnawaHuATa NO CKAKYEHU COENKN cneq, npunemaHe Ha 06I'Il4l'aLl,Ml/1Te 3a TbProBuA Ha
perynanpaH nasap uwe ce m3svpuwBa Cbr1aCHO YyC/NI0BUATA Ha M36paHMﬂ MHBECTULUNOHEH
nocpegHuK. Cnep, NPUKAKOYBAHE Ha CETb/IMEHTA ua 3aBepABa K/IMEHTCKATa NOACMETKA Ha
MHBECTUTOPUTE KynyBayn CbC 3aKyneHnTe oT TAX o6nmrau,mv1. y,CI,OCTOBepMTeI'IHM AOOKYMEHTH
3a cobctBeHOCT BbpPXYy KHUXa OT O6I'IMI'aLI,MOHHaTa emmncma Ha EmuteHTa moraT Aa 6'b,£|,aT
3aABeHn 3a nsgasaHe ot U/ ype3 NHBeCTUULMOHHUA NoCpeaHNUK, YMiTO YCNYyrn UHBECTUTOPDBT
M3non3sea.

4.3.1.6. MbAHO onNMCcaHMe HA HAYMHA M JaTaTa, Ha KoATO Wwe 6baaTt NnybaAnKyBaHu
pesyntatuTte oT npeasaaraHero.

[aTaTa Ha OQONyCcKaHeTO A0 TbProBMA Ha PeryavMpaH nasap Ha HactoswaTa emucun
obAuraumm He NoANEKM Ha Ny6ANYHO obaBABaHe OT EMUTEHTA, HO e 6bae obsBeHa oT BB,
cnep, B3eEMaHe Ha CbOTBETHOTO pelleHme oT CbBeTa Ha ANpeKTopuTe Ha BDB.

NHdopmauma 3a caenkute ¢ o6aMraumm Moxe a ce Hamepu B exkegHeBHMA broneTuH
Ha BPb.

4.3.1.7 TMpoueaypata 3a YnNpaXHABAHETO Ha MNPaBOTO 33 NpPeMMyLLEeCTBEHO
M3KynyBaHe, Bb3MOXHOCTU 3a NMPeoTCTbNBaHe HA NpaBaTa 3a 3anuMcBaHe U TpeTupaHe Ha
Heynpa)XHeHUTe NpaBa Ha 3anucBaHe

HactoawmaT MNMpocnekT e 3a AonycKkaHe Ha LeHHN KHMKa (061mMraumm) Ao Tbprosua Ha
perynnpaH nasap, nopagM Koeto He ce u3gasaTt npasa. Bcuukm obanraumm ot HactosAwaTa
Emuncusa ca 3anmncaHn 1 U3LAN0 NAaTEHU NPU TAXHOTO YacTHO (HenybanyHo) npeanaraHe. Cnepq,
AONYyCKaHeTo Ha obnraummnTe 3a TbProBUA Ha perynpaH nasap, BCEKM MHBECTUTOP MOXKe 43
nogage CbOTBETHO HapeXaaHe 3a NOoKynKa.

4.3.2. MNnaH 3a pasnpocTpaHeHue 1 pasnpegeneHme

4.3.2.1. Pa3nnyHuTe Kateropum noTeHUnasHu UHBECTUTOPU, HA KOUTO ce npegaarat
LeHHUTE KHUXKaA

Hama onpeaeneH nnaH 3a pasnpeneneHue Ha LEeHHUTE KHUXKA Ha OTAENHU rpynu
noTeHUManHu uHBecTUTOopu. KopnopaTusHute obauvraumm OT HacToAWATa emucua ce
npegnarat 3a BTOPMYHA TbProBMA HA BCUYKM 3aMHTEpPeCcOoBaHM nuua 6e3 orpaHuyeHus,
CbrNAcHO NpaBUAHMKA Ha bDB.

MpepnaraHeTo ce M3BbPLUBA eAUHCTBEHO B PenybaunKka bbarapus.

4.3.2.2. Mpouec 3a yBeaomABaHe Ha 3aABUTENNTE 33 CymaTa Ha pasnpegeneHnute um
LUEeHHM KHMXKa n unHbopmauua 3a TOBa AaNAM TbPryBaHETO MOXKe f[a 3anoyHe npegwm
yBeaomsABaHeTo.

Hama npeasuaeHa nogobHa npoueaypa.



4.3.3. UeHa
4.3.3.1. LeHa, Ha KoATO We 6baaT npeasaraHn LeHHUTE KHMXKA

LleHaTa, Ha KOATO eMUTEHTA Le NPeAIoXKM obanraummTe 3a TbProBUsA NPU CTapTUpaHe
Ha TbProBMATa Ha peryavMpaH nasap, we 6bae HoMUHaNHaTa CTOMHOCT Ha egHa obauraums,
KoATO e B pa3amep Ha 1 000 (xmunsga) espo. LleHaTta 3a nokynko-npoaaxba 3a uenva nepmos
Ha TbProBUA Ha peryaupaH nasap cieg ToBa e ce onpeaena B 3aBUCUMOCT OT TbPCEHETO U
npeanaraHeTo Ha LieHHaTa KHura.

4.3.3.2 CymaTa Ha BCUYKM Pa3xogu U AaHbLM, KOUTO Ce HAYUCNABAT Ha /IMLATA,
3anNuCcany Uan 3aKyNUAKU LeHHUTE KHUXKa

Mpy TbProBUs Ha LEHHW KHMXA Ha peryivMpaH nasap MHBECTUTOPUTE Ab/XKAT Takcu/
KOMMCUOHHM CbrAacHo TapudaTa Ha CbOTBETHUA MHBECTULIMOHEH NOCPEAHUK, TapudaTta Ha
BPb n Tapmudata Ha UA. He ca npegsuaeHun cneundmyHn pasxogm oT eMUTEHTA, KOMTO Aa
6baaT NOeTn OT UHBECTUTOPUTE.

4.3.4. NnacupaHe n noemaHe

4.3.4.1 UmeTo M aapeca Ha KOOpAMHATOpPa/KOOpAMHATOPUTE Ha UANOCTHOTO
npepnaraHe U Ha OoTAeNHUTE YacTU OT NpeAslaraHeTo, KaKTo U, AOKOJ/IKOTO € U3BECTHO Ha
€MUTEHTa UK Ha NPeANoKUTENA, HA NnLLaTa, KOUMTO NaacupaT eMUCcUATa B AbpKaBuUTte, B
KOWUTO ce U3BbpLUBA NpeaiaraHeTo

HacToAawoTo AonyckaHe [0 TbproBus ce peanusupa CamMo Ha TeputopuATa Ha
Penybnunka Bbarapusa. HATO ynmbAHOMOLLEHUAT WMHBECTULMOHEH NOCPEAHMUK, HUTO Apyrn
cybeKTH, ca ce Cbrnacunu ga noemaT eMUcuaTa Ha H6asaTta Ha TBBPA aHTAXKUMEHT, KaKTo U
HAMa CybeKTu, cbriacaABawM ce Aa naacuMpat emucusaTa 6e3 TBbpa, aHrAXKUMEHT MU Npu
YCNOBMATA Ha AOrOBOPEHOCT 3a ,,MoJ/IaraHe Ha MakKCUManHu ycunuma”. BCUYKM KHUXKa ca 6unu
yCnewHo NiacupaHu Npu ycnoBmATa Ha HenybIMYHO npeasiaraHe (Y4acTHO naacupaHe).

Bcuukm ob6aunraumm ot HacTosLaTa eMUCUA Ca PETUCTPUPAHK Mo cmeTku B L.
4.3.4.2 UmeTO M agpeca Ha NNATEXKHUTE areHTU U Aeno3nTapuTe BbB BCAKA AbprKaBa

HacTtoAwoTo AonyckaHe [0 TbproBMA ce peanusnpa CaMo Ha TeputopuAta Ha
Penybauka bbarapms. Bcuukm ob6anraumm oT HacToALW,ATa EMUCUA Ca PETUCTPUPAHU NO CMETKMU
8 L. NnawaHmATa No AMxsmTe U rnaBHULATA We ce u3Bbpwsat ypes L, agpec Ha UA: rp.
Coodwmsa, yn. , Tpu ywn” Ne 6, eT. 4.

4.3.4.3 UmeTO M apgpeca Ha IMLATA, CbINIACcKIM Ce Aa NoemMmaT eMUCUATa HA 6a3aTa Ha
TBbPA aHra)KMMEeHT, U MMETO U agpeca Ha MuaTa, Cbrnacuam ce ga naacmpar emmcunaTta 6es
TBbPA aHFaXXMMEHT UM NPU cnopa3syMeHus 3a ,,0NTUMANHO" NaacupaHe.

Hama cybeKkTn, KOUTO Aa ca ce Cbrnacuan Aa noemaT eMUCUATa Ha 6asaTta Ha TBbPA,
aHraXKMMEHT, KaKTO M HAMa CybeKTM, CbriacaABalM ce Aa naacupaT emucuata 6es TBbpAa
aHraXMMEHT UM NPU YCNOBMATA HA AOrOBOPEHOCT 3a ,,M0/1IaraHe Ha MaKCUMaHW yeunus”.

4.3.4.4 Kora e 6uno unu we 6bae NoCTUrHaToO cnopasymeHue 3a noemaHe

CnopasymeHue 3a NoemaHe He e 6110 NOCTUraHO U He ce NaHupa TakoBa B bbaeLe.



4.4. lonycKaHe A0 TbProBuA U OpraHu3aLma Ha NocpeaHUYeCcTBOTO

4.4.1. Uudopmauua panu npegnaraHuTe LLeHHU KHUXKA ca UM We 6baaTt 06eKT Ha
3anaBJ/IeHMe 3a A0NYCKaHe A0 TbProBUA C ornepn Ha TAXHOTO Pa3npocTpaHeHue Ha peryampaH
nasap, Ha Apyrv eKBMBAJIGHTHU Na3apu Ha TPEeTU AbPrKasu, HA Nasap 3a pacrexx Ha MCH,
KaTo CbOTBETHUTE Nasapu ce NOco4sar.

Emucuata o6nmrau,1414 ce npegnara 3a gonyckaHe A0 TbprosmnAa Ha peryanpaH nasap Ha
LEHHWN KHUXKaA. MHBeCTMTOpMTe, KOUTO NpoABABAT MHTEPEC KbM npegsiaraHnUTe UEHHU KHNXKa,
moraTt Aa ce O6'praT KbM BCEKUN MHBECTULUMNOHEH NOCPEAHUK, YNEH Ha b®Pb 3a ocbulecTeABaHe
Ha CAeNKa C npeasiaraHnTe KOpnopaTueHU o6nmrau,1414.

HacToawmar I'IpocneKT € 3a AONnyCKaHe Ha O6J'IMFaLI,MMTe A0 TbprosnAa Ha peryanpaH
na3ap Ha UeHHU KHWNXKa eAUNHCTBEHO B Peny6nMKa Ebnrapvm.

L|y>-K,£||eCTpaHHM MHBECTUTOPUN, KOUTO HE Ca MECTHUN NNUa U Bb3HAMEPABAT Aa 3aKynAT
o6nmrau,14m, Tpﬂ6Ba Aa Ce 3aN0o3HaAT C NPUNOKUMUTE 3aKOHU B TEXHUTE HOPUCONKUUN.
E'bl'll'apCKMTe MHBECTUTOPUN, KAKTO U YyXKOECTPAHHUTE WUHBECTUTOPU (,CLOKOI'IKOTO TOBa €
A40NYyCTUMO 3a nocnegHnTe CbrnaCHoO ropHUA naparpad)) we MMaT Bb3MOKHOCTTA Aa 3aKynysaT
o6nmrau,14m Ha PaBHW Ha4Yana, Npun cna3BaHe Ha YC/I0BUATaA U peda, NOCOYEHN NO-404Y.

Cnep, opobpsBaHe Ha NpoOCMeKTa 3a AOMNyCKaHe A0 TbProBus Ha peryanpaH nasap oT
K®H n BnnceaHe Ha emucuaATa B permctbpa no un. 30, an. 1, 1. 3 ot 3KPH, HacToAwaTa emucms
LEeHHWM KHUXKa e b6bae 3asBeHa 3a Tbprosusa Ha CermeHT Ha obanrauym Ha OCHOBHUA Nasap
Ha B®B. YkasBaHeTo Ha ToBa o06cCTOATENCTBO He TpsAbBa cb3gaBa BnedyaT/ieHue, 4e
[OMYCKaHEeTO A0 TbProBusA Ha LeHHUTE KHUXa Ha BB HenpemeHHo we 6bae oaobpeHo.

Kbm pataTta Ha Mpocnekta EMUTEHTLT He Bb3HamepABa A3 3aABABA AOMYyCKaHe Ha
HacToAWaTa eMncnsa obanraumm 40 TbProBMa Ha Masapu OT TPETUM AbPrKaBWM M Na3apu Ha
pacTeXX Ha MaJIK1 U cpeaHW NpeanpPUATUA.

Kbm pataTta Ha m3gaBaHe Ha MPOCMeKTa He ce M3BbpLUBa ny6anHa MAn 4acCTHa
noAannCKa 3a UeHHWN KHUXa OT CbLWnAa UK Apyr Knac.

CbBeTbT Ha AMpPEKTopUTe He NnaHupa B bbaele emmcmaTa obamraymm aa ce Tbprysa
Ha Masapu oT Apyru Abpxasu B EC nam Tpetm cTpaHuM UAM Ha MHOroCTpaHHa CUCTEMA 3a
TbProBus.

Kbm paTaTta Ha u3rotesiHe Ha To3u MpocneKT CbBeTbT Ha AMPEKTOPUTE HE NPeaBuXaa
Apyra YyacTtHa uam nybanMyHa nognucka 3a o6avraymm oT CbLMA KNac Uan gpyr Knac, uam 3a
APYTY LEHHU KHUXKA, KOUTO Aa Ce OpPraHM3npaT eAHOBPEMEHHO C IMCTBAHETO Ha HaCToALLaTa
emuncua obanraumm Ha bOB.

Kbm gaTtaTta Ha M3roTBAaHe Ha To3u [pocnekT EMUTEHTBLT e eMUTUpan obanrauMoHeH
3aem B pa3mep Ha 20 000 000 (aBageceT munmMoHa) nesa, pasnpeaeneH 8 20 000 (gBagecet
xunagu) 6pos KopnopaTMBHN OBUKHOBEHM, IMXBOHOCHW, 6E3HANNYHK, NMOMMEHHMU, cBOBOAHO
npexsbpasaemu, HeobesnevyeHn 06AMraumnm cbe CPOK 8 (ocem) roamHmn, C HOMUHAHA CTOMHOCT
Ha 1 obaurauma ot 1 000 (xmnspa) neea, KOMTO ca AOMYCHATM A0 TbProBMA Ha peryanpaH
nasap, c ISIN BG2100007181. KomuncuaTta 3a GMHAHCOB HaA30p € NOTBbPAM/Ia NPOCMNEKTa 33
OO0MYCKaHeTo A0 TbProBMA Ha peryivpaH nasap Ha onucaHaTa emucua obanraymm cbe cBoe
peweHne No 526-E/02.04.2019 r. Emucuata e obpaTHO M3KyneHa CbC cAenku Ha BPB Ha



03.11.2025 n 04.11.2025 r. U ApYXKECTBOTO € MNPEeMUHaN0 KbM MpeKkpaTaBaHeTo 1 oT
peructpute Ha b®6, KOH un L.

Kbm patata Ha nsroteaHe Ha To3M [pocnekT EMUTEHTHT € eMnTMpan obanraymMoHeH
3aem B pasmep Ha 14 000 000 (4yeTMpuHageceT MWUAMOHA) eBpo, pasnpeseneH B 14 000
(yeTnpuHapeceT xunaam) 6poa KopnopaTUBHU OOMKHOBEHW, NUXBOHOCHW, GE3HANMYHM,
NOMMEHHM, cBOHOAHO NpexBbpasemun, obesneyeHn obanraumm cbe CpoK 9 (aeBeT) roguHu, c
HOMMHaNHa CTOMHOCT Ha 1 obaurauma ot 1 000 (xunaga) eBpo, KOMTO ca AONYCHATU A0
TbProBuA Ha peryaupaH nasap, c ISIN BG2100008247. KomucmaTta 3a $MHAHCOB HaA30p €
NOTBbPAMAA MPOCMNEKTA 33 AOMNYCKAHETO A0 TbProBMA Ha peryavMpaH nasap Ha onucaHara
emuncus obauraumm cbe ceoe peweHne No 520-E/01.08.2024 r.

4.4.2. BCUYKKM perynvMpaHun nasapu, eKBUBAJIEHTHU NMa3apu Ha TPeTU AbPrKaBu Uam
nasapu 3a pacrex Ha MCI, Ha KOUTO, S, OKONKOTO € U3BECTHO Ha EMUTEHTA, Beye ce TbpryBar
LLeHHM KHUXKa OT CbLUMA KN1ac, KOUTO Ce UM e ce npeanara Uan Aonycka A0 Tbproeusa

Ha perynupaHua nasap Ha ,Bbbarapcka ¢oHgoBa 6opca” AL (OcHoBeH nasap BSE,
CermeHT 3a obauraumnn) ce ToprysaT nsgageHu ot ,Heo JloHgoH Kanutan“ A, obauraumm ot
emucusa c¢ ISIN BG2100008247, KOUTO ca OT CblUMA KNac KaTo obauraumuTe, npeameT Ha
npocnekKTa.

4.4.3. Ume 1 appec Ha nuuaTta, NOEAU TBbPA aHrA}KMMEHT Aa AEeUCTBAT Karto
nocpeaHULUM NpU TbpryBaHe Ha BTOPUYHMA Nas3ap, Kato NpPeaoCcTaBAT JIMKBUAHOCT 4ypes
KOTUPOBKM ,KynyBa“ MU ,NpoAaBa‘”, KAKTo U onNUCaHUe Ha OCHOBHUTE YC/NIOBUA HA TeXHUA
AHraXXUMeHT

EMUTEHTBT He e aHrakmpan WHBECTULMOHHW NOCpPeaHULM, KOUTO pJa noemat
3afb/XKeHMe ga 6baaT nocpegHUUM U Aa OCUTypsaBaT IMKBUAHOCT Ha BTOPMYEH Masap Ha
emMucmaTa Ypes KOTUPOBKM ,,Kynyea” u ,,npogasa”.

4.4.4. EMUCMOHHATA UeHa Ha LeHHUTEe KHUXaA

ObauraummnTe OT HacToAWwaTa emucma bAxa NpeanoXeHM Ha WMHBECTUTOpUTE U
3ansaTteHn No eMUCMOHHA LeHa paBHa Ha TAXHATa HOMMHa/Ha cTtolHocT oT 1 000 eBpo 3a
6pon.

4.5. fonbaHuTenHa nHpopmauums

4.5.1. AKo B lNpocneKTa ca NOCOYEHU KOHCY/NITaHTU BbB BPb3Ka € AafeHa eMUCUA —
AeKNapauuA 3a ToBa B KAKBO KA4eCTBO Ca AeicTBanu

B lMpocneKkTa He ca NOCOYBaHM KOHCYNTAHTU.

4.5.2. UupguKauua 3a gpyra nHpopmauusa B NpocneKkra 3a gonyckaHe A0 Tbprosus
Ha UEeHHUTE KHU}KA, KOATO e 0AUTUPaAHA UAU npernepaHa oT PerncTpupaHu ogmutTopum, 3a
KOATO OAMTOpUTE Ca MU3roTBUAM AOKNaA. Konue Ha AoKnaga vaum C paspelwleHue Ha
KOMMNETEeHTHUA OpraH — HeroBo pesome

OcBeH noco4yeHuTe d)MHaHCOBM otyeTu B [lpocneKkTa He e NOCOYBaHa VIHd)OpMaLI,Mﬂ,
KOATO € O A4UTUpPaHa Unun npernegaHa ot onpeaeneHm no 3aKkoOH o4uTopu U KOrato ogutTopuTte
Ca n3roTsnaun goknaa.



4.5.3. KpegutHuUTe peidTUHIN HA LeHHUTE KHUXKA, onpeaesieHn No UCKAHe MU CbC
CbTPYAHUYECTBO HA eMUTEHTA.

EMUTEHTDBT MW HEroBUTE ObATOBU LLeHHW KHMXA HAMAT npucbvaeH KpegunteH peﬁTMHF.

5. MHOOPMALMA MO MPUNOXMEHUE 21 OT [OENETUPAH
PEFTAMEHT (EC) 2019/980 (TAPAHL, UMW)

5.1. CbLWHOCT Ha rapaHUuATa

,Heo NlongoH Kanutan“ Al e ckntoumn cbe ,,3A4 Apmeer,” AL v noaabprKa noamua 3a
3aCTPaxOBKa Ha BCMYKM NJ1alaHMA No 061MrauMoHHaTa EMUCUS CPeLLy PUCKa OT HeniallaHe,
B NM0/13a Ha AOBEpPEHMKa Ha 0b6AMrauMoHepUTE U Ha 0bIMraumMoHepuTe NO eMmncuATa Kato
3acTpaxoBaHKW, No cMucbsa Ha Kopekca 3a 3acTpaxoBaHe. BuabT Ha 3acTpaxoBKaTa e
,0061MraumoHHmn emucmn®. ObuwaTta arperatHa CTOMHOCT Ha 3acTpaxoBaTesiHaTa MoaAuua
Bb3/13a Ha 14 400 000.00 eBpo. CpoKbT Ha noaunyata e go 27.12.2033 r. CbranacHo ceouTte
obLwm ycnoBus 3a 3acTpaxoBaHe Ha 06/1MralMoOHHN eMUcKm, 3acTpaxoBaTeaT NOKPMBA PUCKA
OT HennalwaHe OT CTpaHa Ha 3acTpaxosawmsa ,Heo JloHaoH Kanutan® Al B non3a Ha BCEKU
obauraumMoHep, Ha KOATO M Ja € Ab/XKMMa M U3MCKyema BHOCKa (6e3 3HavyeHue Ha
OCHOBAHMETO 33 Ab/IKUMOCT U U3UCKYEMOCT, BK/IIOYUTENIHO B C/lyd4auTe Ha obsABABaHE Ha
eMncKATa 3a NPeAcPOYHO M3UCKYema) Mo rnaBHULA U/MAM A0roBopHa /IMXBa No eMucuaTa.
3acTpaxoBKaTa He MOKPMBA JIMXBM 33 MPOCPOYNE, HEYCTOMKU N BCAKAKBM APYrN 3a4b/KeHMUA
Ha 3acTpaxoBalluaA, OCBEH 3a4b/IKEHUATA My 33 3anallaHe Ha rMaBHUUMTE U JIMXBUTE NO
obauraummTe oT eMucuATa.

Ha ,3A0 Apmeey” ALl e npucbieH KpeauteH pentuHr BBB cbc crabunHa
nepcnekTuBea. PeliTMHroBaTa areHUmMA npucbauna pentnira e bAKP - ATEHLUMA 3A KPEOUTEH
PEMTUHI AL. BAKP e TpeTaTa nmbAHOMpaBHa peiiTMHrosa areHumsa B EC, perucTpupaHa
cbrnacHo PernameHTt Ne 1060/2009 Ha EBponeickus napiameHT 1 Ha CbBeTa. MpucbaeHute
oT BAKP KpeauTHU pelTuHrn BaKat B uenma EC n ca n3yano paBHOMNOCTAaBEHW C TE3WN Ha
OCTaHannTe Npu3HaTM OT EBpONencKkMAa opraH 3a LEHHW KHUXKA M nasapu areHuuu, bes
TEPUTOPUANHU UAKU OPYTU OrpaHuMyeHua. NocneaHUAT npernes Ha OueHKaTa Ha lapaHTa e
n3BbpLleH npes m. ¢espyapu 2025 r., KaTo NepcneKkTMBaTa e NPoOMeHeHa Ha cTabunHa. ,3A4
Apmeen” ALl nokpuBa Kputepumnte Ha un. 34, an. 1 nan. 2 ot Hapegba Ne 2 019.11.2021 r. 3a
NbPBOHAYa/IHO U NOC/NeABALLO pa3KpMBaHe Ha MHPopMauma nNpu NybanMYHO npeanaraHe Ha
LEeHHW KHMXKa M J0NYyCKaHe Ha LEeHHW KHUXKa A0 TbProBmA Ha peryanpaH nasap.

MpeameT Ha 3aCTPaxoBaTE/NIHOTO MOKPUTME Ca B3EeMAHWA OT NpeaBUAEHUTE B
06NUTaLMOHHNA NPOCNEKT NJAlLAHMA MO [aBHMLA WU PeAoBHO HAYMUCAABAHM JIMXBU MO
eMUCUKN Ha obauraummn, nsgageHun U pasnpocTpaHeHun, cbobpasHo AelcTBaLWOTO 6barapcko
3aKOHOAATENCTBO.

3a obauraumuTe LWe 6bAAT NpUNaraHU cboTBETHO pasnopeabute Ha 3MMUK oTHocHO
[oBepeHnKa Ha obanraumoHepuTe n obesneyaBaHe Ha Ny6AnMYHa emucua obamraumu.

5.2. O6xBaT Ha rapaHUMATa

[aTtaTta Ha CKAYBaHe Ha 3acTpaxoBaTesiHaTa nonavua e 27.10.2025 r. CpoKbT Ha
3acTpaxoBaTtenHa nonmua Ne 24 100 1404 0000989822 e po 27.12.2033 r. 3acTpaxoBaTenar



3A[ ,,Apmeel” NnOKpuBa pUCKa OT HennallaHe OT cTpaHa Ha 3acTpaxosawmsa ,Heo JIoHAOH
Kanutan“ AL 8 nonsa Ha BCEKM 0OAUTALUMOHEP, HA KOWUTO € Ab/IKMUMA U U3NCKyeMa BHOCKA
(6€3 3HaueHMe Ha OCHOBAHMETO 3a ABb/IKUMOCT U U3UCKYEMOCT, BKIKOUUTENHO B C/ly4anTe Ha
0b6sBABaHE HAa EMUCUATA 3a NPEACPOYHO U3UCKyeMa) NO rNaBHMLA U/UAN LOrOBOPHA /IMXBA
no emuTupaHa obauraymMoHHa emucua ¢ ISIN BG2100036255. 3acTpaxoBKata He NOKpuBa
JIMXBU 332 NPOCPOYME, HEYCTOMKN N BCAKAKBU APYrM 3a4b/XKEeHMA Ha 3acTpaxoBalma, 0CBeH
3ab/IKEHMATA My 3a MJallaHe Ha FNaBHULMTE U AUMXBUTE NO obavrauumuTe OT eMucUaTa.
MokputnTe puckose ca M3bpoerHn B Ob6WMTE yCNOBUA 3a 3aCTpaxoBaHe Ha obanrayMoHHaTa
emucuaA: BaHKPYT; YCKOpABAaHE U3NbAHEHMETO Ha 06AUraLMOHHUTE 3a4b/IKEHUA; U3NajaHe
Ha eMMWTeHTa B HEeCbCTOATE/NIHOCT, NPOMYCK HAa Ab/XKMMO NNAllAHEe Ha HeroBuA Nafex;
OTXBbp/IAHE Ha OB/MFALMOHHOTO 33a4b/IKEHME MAUM MOPATOPUYM BbpPXy OBAUTALMOHHUTE
nNalaHmA; BNOWaBaHe HAa NbPBOHAYANHUTE NapaMeTpu Ha 0bAMrauMoHHaTa eMUcKa.

nOKpMTMTe PUCKOBE Ca NoCo4YeHn B AeﬁCTBaLLI,VITe O6LLI,VI YCNnoBKuA 3a 3aCTPaxoBaHE Ha
O6I'IMI'aLI|MOHHM EMUNCUN Ha FapaHTa:

1) GaHKpYT B CMMUCbA Ha M3NagaHe Ha eMUTEeHTa B HEenAaTeXXoCrnoCobHOCT U
HEBB3MOXHOCT Aa U3Nb/IHU 3a4b/IXKEHNATA CM 33 NAaLWaHe No 06AnrauMoHHaTa eMucKs;

2) ycKopsBaHe W3Nb/AHEHMETO Ha ObOAUrauMOHHUTE 3a4b/IXKEHMA B  CMUCHA
HEeU3Mb/HEHME Ha APYrKU 33aAb/IKEHUA Ha EMWUTEHTa, KOMTO BOAAT A0 nNpeacpoYHa
N3NCKYEMOCT Ha Ab/KMMO NaalLaHe no obanrauMoHHaTa eMUcus;

3) u3nagaHe Ha eMUTEHTA B HECHCTOATE/THOCT;

4) HennalaHe Ha NaZeX B CMUCDH/, Ha NPOMYCK Ha AbAXKMMO NJlallaHe Ha Herosusa
nagex 6e3 aa ca HaaMue ApyrM OCHOBaHMA 3a NJaLLLaHe Ha YacT UKW Ha LANaTa eMucus;

5) oTxBbpiAHe HaA O06AUraUMOHHOTO 3a4b/IKEHWE WAM  MOPATOPUYM  BbpPXY
06/NMrauMOHHUTE NNAWAHUA — EeMUTEeHTbT OTXBbPAA 33a4b/IKEHMEeTO CUM A3 nnawga,
NO30BaBalKM Ce Ha NMPOMEHEHU MKOHOMMUYECKWU perynaumm, KOMTO He My Mno3Bo/sBaT A3
M3BbPWM NNawaHe wmam e ob6aBeH MOpPaToOpUym BbBPXY NNAWAHMATA MO TaKbB BUA,
3a4b/IKEHUSA;

6) npecTpyKTypupaHe B CMUCHA HA B/OLWABAHE HA MbPBOHAYaNHWUTE MapamMeTpu Ha
obnurauMoHHaTa eMUCKUsA B T.4., HO HE OFPaHUYEHO OT HaMa/IABAHE Ha KPeAUTHUA PEUTUHT Ha
eMUCKUATa, NPOMAHA Ha NaaHa 3a U3NaalWaHe Ha A40X04a OT eMUCMATA U Ap. NOA06HN.

CbrnacHo 3actpaxoBaTenHaTa NoaMuUa No Ta3u 3aCTPaxoBKa HAMA Aa ce MOKPUBaT U
B3EMaHMA e4MHCTBEHO B C/ly4anTe, NPU KOMTO 3aCTPax0oBaTENAT MOXKE A3 OTKAXKe M3nallaHe
Ha 3acTpaxoBaTesiHO obesleTeHMe, M3PUYHO NpeaBuaeHn B KogeKca 3a 3acTpaxoBaHeTo.

[JoBepeHnKbT Ha obAurauMoHepuTe e ANbXKEeH Aa AelcTBa C rpuxkaTa Ha ao6bp
TbproBew, C ornes npeaoTBpaTABaHE M OrpaHMYaBaHe Ha Bb3MOXKHOCTTA 33 HAacTbMBaHEe Ha
3acTpaxoBaTesHO CbOUTME, KaTo Cbr1acyBa AENCTBMATA CU CbC 3acTpaxoBaTens M U3Nb/HABA
AafeHnTe oT Hero yKkasaHua. Tol yBegomasa 3acTpaxoBaTtesia B nTMcMeHa ¢opma KaTo 3aeHOo
C TOBa NpeAocTaBA CbOTBETHU A0Ka3aTe/ICTBA NPM HACTbMNBAHE HA 3aCTPaxoBaTe/IHO CboUTHe.
Mpu 3abaBaHe Ha NiawaHe JOBEPEHUKDBT € ANTbIKEH:

1. [1a N3BbPLIN BCUYKU HEOBXOAMMM AEMCTBMA 3a MOJIlydaBaHe Ha NJallaHeTo UK 3a
nosly4aBaHe Ha HeABYCMUC/IEHO A0KA3aTe/ICTBO, Ye MallaHe HAMA [a Ce U3BbPLLM;

2. Oa npegnpueme BCUYKM MNpPaBHU U (GaAKTUYECKU AENCTBMA, HeobxoauMmu 3a
no/sly4yaBaHe Ha NPOCPOYEHNTE NNALLAHUSA;

3. [a B3eme BCUYKM HEOOXOAMMM MePKM, 33 A3 3ana3um nNpaBaTa cu cpelly EmuTteHTa,
HeroBuTe rapaHT UAu Apyru avua.



4. la ysegomm 3acTpaxoBaTeis 3@ 04aKBAaHOTO 3aCTPaxoBaTe/IHO CbOUTUE, KaKTo M Aa
npeanpueme AencTBUATa Cbr1acHO 3acTpaxoBaTesiHMA AOroBop Mo npeasBsaBaHe Ha
npeteHummTe Ha ObanrauMoHepuTe 3a 3aCTpaxoBaTe/IHOTO obesLeTeHme.

EmUTEHTBT 1 MapaHTLT He ca cBbp3aHM Auua. MapaHTbT € YacT OT MKOHOMMUYecKaTa
rpyna Ha ,Xumumnopt” A. Hama ¢p13nyeckm nnm topuanyeckn anua ynparkHABaLM HenpaK
KOHTPON BbPXy EMWUTEHTa, ype3 TAXHO y4yacTMe B KanuTana Ha , Xumumnopt“ AL. Mpu
CK/II0OYBAHETO Ha 3acTpaxoBKaTa [py»KecTBOTO e OTTOBOPU/IO HA BCUYKKU NOCTaBeHM OoT MapaHTa
NUCMeHM BbNPOCKU No peaa Ha 4. 362 ot KogeKkca 3a 3acTpaxoBaHeTo.

5.3. OnoBecTABaHa UHGOPMALUA OTHOCHO FAPAHTUPALLOTO /iuLe

5.3.1. OtroBopHM Anua

»3A Apmeer” ALl noema oTroBOPHOCT 3a NpeacTaBeHaTa B [MpocneKkta MHdopmaums.
CbrnacHo 3MMNUK, rapantsT 3A4 ,Apmeen” A, npeactaBnssaHo ot Mupontob MBaHoB u
KoHcTaHTMH Benes, oTroBapsa coAuaapHo 3a BpeauTe, MPUYUHEHU OT HEeBEepHM,
3abnyKpaBawM WAM  HEeMbAHW JaHHWM B M3/0)KeHata B [pocnekta uHbopmaums.
Mpeactasutenute Ha MapaHTa OTroBapAT COAMAAPHO C YneHoBeTe Ha CbBeTa Ha AnpeKTopute
Ha eMUTEHTa, 3a BpeguTe, KOUTO MOraT Aa NPUUUHAT HEBEPHM, 3a01yKAaBALLN AN HENBAIHU
AaHHKU nocoyeHn B To3u MpocneKT. CbcTaBUTeNAT Ha PUHAHCOBUTE OTHETM HA APYKECTBOTO —
HOnna CraHeBa oOTroBapa COAMAAPHO C AMuUATa NO NPeaxofHOTO M3peyveHue 3a Bpeau,
NPUYUHEHN OT HeBepHW, 3abNyKpaBalWM WMAM HENbAHUM [AHHM B WM3FOTBEHUTE OT HeEro
$VHaAHCOBM OTYETH, @ PETUCTPUPAHUAT OAUTOP — 33 BpeauTe, NPUYMHEHU OT OAUTUPAHUTE OT
Hero ¢uHaHcoBM oTyeTn Ha 3A/ ,, ApmeeLy”.

He ca U3non3BaHu U3ABIEHUA U AOKAAAN OT eKCnepTu OT TpeTa CcTpaHa B [JOKyMeHTa
M3BbH OTTOBOPHUTE 3a NU3FOTBAHETO Ha MHCI)OpMaLI,MFITa 3a [apaHTa nmua.

5.3.2. 3aKoHOBM onpegeneHn oguTopu

FroanwHuAT puHaHcoB otyeT Ha 3A[ ,Apmeen,” Al 3a 2024 r. e oantnpat ot ,,PCM BI'”
004 v ,Kpoy Bbarapua Ogut” EOOM. NogmMwHmnAaT duHaHCOB oT4YeT Ha ,,3A Apmeen” ALl 3a
2023 r. e ogutnpat ot ,Kpoy Bbarapua Ogut” EOOA u ,,PCM BI” 00/,

»Kpoy Bwbarapua ogut” EOO/L e uneH Ha WMHCTUTYTa Ha AMNNOMMpPAHUTE eKcnepT-
cyetoBoauTenn B Bbarapua (peructpaumoHen Ne 167). ,Kpoy Bwbarapua oant” EOQ[ e
OOVTOPCKO APYXECTBO MO CMMUCbAa Ha 3aKoHa 3a He3aBUCMMWUA PUHAHCOB OAUT WU
M3passiBaHETO Ha CUTYPHOCT MO YyCToMumBOCTTa, BnucaHo B TP ¢ EWMK 203465145, cbe
cefjanuvile M agpec Ha ynpasneHue: rp. Coouma 1142, yn. ,6-Tn centemBpun” Ne 55, et. 2.
HaHvena lpuroposa e pernctpupaH oauTop, U3BBPLUMA He3aBUCUM (GMHAHCOB oAUT Ha
dnHaHcoBMA oTYeT Ha MNapaHTa 3a 2024 1. 1 2023 r.

»PCM BI'” O0/[] e uneH Ha NHCTUTYyTa Ha AUNIOMUPAHUTE EKCNepPT-CHETOBOAUTENN B
Bbarapus (peructpaumoHeH Ne 173). ,,PCM BI” OO/l e 0ANTOPCKO APYHKECTBO MO CMUCH/A HA
3aKoHa 33 He3aBMCcMMUA GMHAHCOB OAMUT U M3PA3ABAHETO HAa CUTYPHOCT MO YCTOMYMBOCTTA,
BnncaHo B TP ¢ EMK 121435206, cbc cepanuile 1 agpec Ha ynpasneHue - rp. Coous 1000, yn.
»XaH OmypTar” Ne 8. 3a roanwwHua ¢mnHaHcoB oTyeT 3a 2024 r. oTroBOpeH oanTop e Bnagucnas
Mwuxannos. O-p MapuaHa MwuxaiinoBa e pernctpmpaH oauMTOpP W3BBPLWMA HE3aBUCUM
¢1HaHCOB 0AMT Ha PUHAHCOBUTE OTYETU Ha MapaHTa 3a 2023r.



CbrnacHo YctaBa M ObArapckoTO 3aKOHOAATE/ICTBO, PErUCTPUPAHMAT OAMUTOP,
Ha3HayeH ga oauTnpa duHaHcosuTe oTyeTn Ha ,,3A0 Apmeen” ALl, Tpa6Ba Aa 6bae n3bpaH ot
06woTo cbbpaHue Ha akunoHepuTe. MNpes3 nocnegHaTa roanHa He ca HaluLEe C/lydYau, B KOUTO
pPerucTpupaH oamuTop, HasHayeH da nposepu GMHAHCOBMA OTYET Ha [py»KecTBoTo, e nogan
OCTaBKa UM e 6un ocBoboaeH OT ANbXKHOCT.

5.3.3. Puckosu ¢akropu

3acTpaxoBaTesieH pUcK

ToBa e puCKbT OT 3aryba wan HebnaronpuaTHa MNPOMAHA B CTOMHOCTTa Ha
3aCTpaxoBaTe/IHUTE 3a4b/IXKEHNA B PE3YNTAT HAa HEMNOAXOAALLM AONYCKAHWUA NO OTHOLWEHME Ha
bopMMpaHETO Ha UEHM M pe3epBU. YNpaBAEHWETO Ha 3acTpaxoBaTe/HMA PUCK ce
OCblLECTBABA MNOCPEACTBOM MpUAAraHeTo Ha ACHM npoueaypu No LeHoobpasyBaHe U
AenernpaHe Ha npasa, 6e3 ga ce NnoemaT PUCKOBE, HaABMLIABALLM Bb3MOXKHUA KanauuTeT 3a
npesacTpaxoBaHe. Kbm fJaTaTa Ha WM3roTBAHE Ha MPOCMNEKTAa He ca W3BECTHU OaHHW,
NoKa3BallyM APacTUUYHO NOLWWMBAHE MO KBOTUTE Ha WeTUMOCT KbM 3A/ ,ApmeeL” 1 noBULIEH
PWCK 3a rapaHTa.

MNpoabarkaBawma BOEHEH KOHOAMKT B YKpaliHa

He ce oyakBa ToBa CbOUTME Aa OKaXKe MPAKO BAMAHWE BbPXY AEMHOCTTA Ha MapaHTa.
Ho Bce MmaK OKa3Ba KOCBEHO BAMAHWE MOCPEACTBOM YBE/NMYABAHETO Ha WHdnauuata u
HamanABaHe Ha MOKynaTesHaTa CNOCOBHOCT Ha KAMeHTUTe Ha [apaHTa — Apy»KecTBa M
dur3Myeckun nmua

MasapeH pUckK

Bcuukn Topryemun GpUHAHCOBM MHCTPYMEHTU Ca M3/IOKEHW HA Ma3apeH PUCK, KOMTO
NPeACTaBNABA PUCKBT OT NOBMLIABAHE WM HaMaNABaHE Ha TAXHATa MasapHa CTOWMHOCT B
cnepctsvMe Ha 6baewmn NpomeHW B nasapHuUTe ycnoBuAa. PUHAHCOBUTE WMHCTPYMEHTU ce
OLeHABaT MO CNpaBea/IMBa CTOMHOCT M BCUYKM NPOMEHM B NAa3apHUTE YC/I0BUA Ce 0Tpa3ABaT
AnpekTHo B OT4eTa 3a BceobxBaTHMA A0X04,

MpuTexaBaHUTe OT lapaHTa GUHAHCOBM MHCTPYMEHTM Ce YNpaBAsBaT, OTYUTAMNKM
NPOMEHSALNTE Ce Mas3apHU ycnoBua. EKCnosvMumMmTe KbM NasapeH pPUCK ce ynpasassaT B
CbOTBETCTBME C YTBBPAEHUTE IMMUTKU, CbOOPA3EHM C U3NUCKBAHUATA HA 3aCTPaxOBaTENIHOTO
3aKOHOAATE/NCTBO. 332 HaMansABaHe Ha Nas3apHUA PUCK APYKECTBOTO Ce CTPEMU MAKCMMAIHO
Aa gueepcuomumpa MHBECTULMUTE B NopTdeina cnpamo onpeaesieH MKOHOMUYECKN CEKTOP,
MKOHOMMYECKA CTPYKTYPa UAN EMUTEHT.

3a nepuofa OT cb3fgaBaHe Ha lapaHTa A0 AaTaTa Ha M3roTBAHE Ha HacToAWMA
MpocnekT, NnpeaBna xapakTepa, CTPYKTypaTa M o6ema Ha MHBECTULMUTE, HE € NPELEHEHO KaTo
HeobxoaMMo U LenecbobpasHO M3BBLPLLUBAHETO Ha XeAxKMpaHe Ha pucKa. 3a nsbsarsaHe Ha
PUCKa OT KOHUEHTpauuaA, MapaHTa ce CTpemMu fa cnas3Ba 3a/I0KEHUTE OrpaHuMyeHua 3a
WMHBECTMPAHE Ha 3aCTpaxoBaTe/IHUTE pe3epBMu.

BanyteH puck

FAPaHTBLT € U3/I0XKEH HA BalyTEH PUCK MPU CKAOYBAHETO Ha CAE/KMU B YyXKAECTPaHHA
BanyTa. C uen MMHMMU3NPaHe Ha BaNyTHUA PUCK, TOW cleamn NapuUYHMTE NOTOLM, KOUTO He ca
B 6bArapcku nesa. NonntMKaTa No ynpasiaeHWe Ha BasyTHUA PUCK € [a He Ce M3BbpLUBaAT
3HAYUTE/IHN onepaLMM U Aa He Ce NoAADBbPKAT OTBOPEHM MO3ULUN B YyXKAECTPAHHA BanyTa,



pa3nnyHa OT 21eBa, NOpPagn KOeTo N HETHUTE BaJlYyTHUTE KYPCOBU Pa3/ZINKN Ca HE3HAYUTENTHN.
I'Ipe3 M3MUHaNaTa NMognHa NPoOMeHUTE BbB Ba/lyTHUTE KypcoBe Ca 61N HE3HAUUTESIHU U B
non3a Ha Apy*KecCTBOoTO.

JlnxseH puck

FapaHTLT M3N0N3Ba KPeaUTHO GUHAHCMpPAHe 3a AeMHOCTTa CU, KaTo KbM Kpas Ha 2023
r. € eMuTMpan obauraumoHeH 3aem. [leMHOCTUTE MO ynpaB/JeHMe Ha pUCKa MMaT 3a uen
ONTUMM3MPAHETO Ha HEeTHUA LOXOA OT NIUXBU NPWU A3aLEHW NA3apPHU SINXBEHU PaBHULLA B
CbOoTBETCTBME C OM3Hec cTpaterMmTte Ha ApyXKecTBoTo. [lpoueaypuTe No ynpaB/ieHWe Ha
NIMXBEHWA PUCK Ce MPUAAraT oT refHa TOYKA HA YyBCTBMTENHOCTTA Ha APYMKECTBOTO CNPAMO
MPOMEHU B NINXBEHUTE PaBHULWA. [eNCTBUTENHUAT ePeKT 3aBUCU OT MHOMKECTBO (aKTopw,
KOWUTO BK/ILOYBAT NPOMEHMUTE B IMXBEHWUA NPOLLEHT, MOPOLEHM OT YyBCTBUTEIHOCTTA CMNPSMO
Pa3NIMYHUTE NEepUoaUn AN BanyTu.

NoanuceayYyeckn puUcK

OcHOBHaTa Uen B yNpaBAeHWETO Ha MOAMNWCBAYEeCKMA PUCK U PUCKA, CBbP3aH C
bopmMmnpaHeTo Ha pe3epBu e NoaabprKaHeTo Ha noemaHuTe oT [py»KecTBOTO PUCKOBE Ha
HWBO, KOETO € B CbOTBETCTBME CbC CTPATErMyeckuTe Uenu Ha [py»KecTBOTO, KaTO OCHOBHA
3aflaya B ynpaB/ieHMETO Ha MOAMNMCBAYeCKMA PUCK U PUCKa, CBbp3aH ¢ GpopmMpaHeTo Ha
pe3epBu € OCUTYPABAHETO Ha MAKCMMasiHa CUFYPHOCT Ha aKTUBUTE NMPU MUHUMMU3UPAHE Ha
Bb3MOXHUTE 3arybu. OCHOBHMAT PUCK Mpesd KOWTO € M3NPaBeHO APYKeCTBOTO Mo
3aCTpaxoBaTe/HUTE AOrOBOPM € PUCKBT, Ye peaHUTe NPeTeHLUMN MOXKe Aa ce pa3nyasaTt oT
o4yakBaHuMATa. ToBa ce MOB/AMABA OT 4YecToTa M CTOMHOCTTA Ha npeTeHuuuTe. Llenta Ha
[PY>KECTBOTO € Aa rapaHTMpa, Ye 3a NOKPMBaAHE Ha Te3W 3a4b/IXKEHMA Ca HA PA3MO/IOKEHNe
[OCTaTbYyHO pe3epBu. [pyKecTBoTO ynpasBasBa MOAMNUCBAYECKMTE PUCKOBE, KOMTO Moema
ypes OorpaHMYeHMAa Ha 3acTpaxoBaTesHWUTe AUMUTM, nodobpsAsBaHe Ha npoueaypuTe 3a
CK/l0YBAHE Ha A0roBOPUTE U MOHUTOPUHT Ha Bb3HUKBALLMTE UCKOBE.

LleHOBM pUCK

OCHOBHMAT LLEHOBW PUCK, Ha KOMTO e n3noxeH MapaHTa, e CBbp3aH C MHBECTULUUTE B
KanuTanoBu LEeHHW KHWXKa. CnpaBeaiMBaTa CTOMHOCT HA Te3n PUHAHCOBU MHCTPYMEHTU ce
B/iAE€ OT MPOMEHM B MasapHUTE PaBHULLA HA CbOTBETHUTE LEHHW KHUXKA, KOeTo OT CBOA
CTpaHa pedieKTMpa BbpXy AOXOAHOCTTA HA APYXKeCTBOTO. AHAaNM3bT Ha YyBCTBUTE/IHOCTTA Ce
OCHOBaBa Ha aHanM3 Ha AHEBHOTO M rOAULWIHO CTaHAAPTHO OTK/JOHEHWe Ha ApPYKecTBOoTo,
CbMNOCTaBeH C AHEBHOTO M FOAMULLHO CTaHAAPTHO OTK/IOHEHME Ha A0XOAHOCTTA Ha UHBECTULMA
B OCHOBHUA Bbopcos nHaekc SOFIX.

KpeauteH puck

Mpw ynpaBneHue Ha KpeauTHUA pUCK MapaHTa HabaoaaBa pUCKa OT HEM3MbJIHEHME Ha
aHraXKMMEHTW OT CTPaHa HA KOHTPAreHTU npu onepaumm ¢ GUHAHCOBU MHCTPYMEHTU. Mpwn
Habnlo4EHMETO HA pPUCKOBaTa €KCMo3uuMAa ce OoTYuTaT KonebaHuATa B crpasen/inBaTta
CTOMHOCT HAa GUHAHCOBUTE MHCTPYMEHTU. [apaHTbT OCbLLECTBABA YNPABNEHMETO Ha PUCKA
KaTo omepupa CaMo C KOHTPareHTu, NpuTeKaBallM BMCOK KpeauTeH PEeNTUHT M KoraTo e
HeobxoAnMO M3MCKBa 0be3neyeHuns. M3naraHeTo Ha MapaHTa Ha KpeaUTEH PUCK € OrPaHUYEHO
00 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBU, NPU3HATM KbM AaTaTa Ha
oTyeTa. KpegUTHUAT PUCK OTHOCHO MapW U NMapuUYyHM EKBUBANIEHTU CE CYMTA 3@ HECBHLLECTBEH,
TbMA KaTO KOHTpareHTUTe ca 6aHKM ¢ Aobpa penyTauMa M BMCOKA BbHLIHA OLLEHKA Ha
KpeauTHUA PEUTUHT.



JINKBNOEH PUCK

FapaHTbLT cneaBa 3a4b/KEHUATa 33 JIMKBUMAHOCT MPOM3TUYALWLM OT AeicTBaliaTa
HopmaTMBHa ypenba. C uen m3barsaHe Ha AMKBUAHM NPobAeMU ce M3BBPLUBA KOHTPON U
OUEHKa Ha NIMKBUAHOCTTa M NapMyHMTE NOTOLM Ha MapaHTa, KaTo ce NnpeanpuemaT U akTUBHMU
[LeNCTBMA KaTo NoAAbPKAHE Ha KPAaTKOCPOUYHU Aen03nTK 0 3 meceLa. Bbpxy NMKBUAHOCTTA
Ha MapaHTa ce M3BbBPLUBA eXeAHEBHO HabnoaeHMe Ha U3XOAAWMTE U BXOAALWM NAPUYHU
noTouM Ha MeceyHa 6asa. Mpu KOHCTaTMpaHe Ha JIMKBUAHW Npobnemn e u3rpasgeHa
npoueaypa no YyBeAOMsABAaHE Ha 3aMHTEPECOBaHUTE AMLa - JIMLETO OTrOBOPHO 3a
ynpaB/ieHNEeTO Ha puCKa M YnpasuTenHua cbeeT. OT 3anoyBaHe Ha AeMHocTTa Ha 3A[,
»ApmeeL’ He e OTYETeH HeLOCTUT HA IMKBUAHW CPEACTBA MU 3aTPYAHEHUA NPU NOKPUBAHE
Ha 3af4b/KeHMATa My. Kbm gataTa Ha nociegHute nyb/iMKyBaHM OTYETU He € OTYeTeHO
B/IOLIABaHe B YNPaB/JeHNETO Ha NapuYHUTe My notouu. Mpes nepnoga MapaHTa He e non3Ban
BbHLUIHM M3TOYHMLM 33 OCUTypsiBaHE Ha JIMKBUMAHM CPEACTBA, KaTo € M3Nb/HABANO CBOUTE
TEKYLUM 33a4b/IXKEHUA B CPOK.

NHdNaUMOHEH PUCK

PUCKBbT OT yBeauuyeHue Ha WMHPNAUMATA € CBbpP3aH C HaMaNsABaHETO Ha peasHaTa
NMoKynaTe/iHa Cu/la Ha MKOHOMUYECKUTE CyBEeKTU M eBeHTyanHaTa obe3ueHKa Ha aKTUBUTE,
[EeHOMUHMPAHW B MeCTHa BayTa.

Mpensua npucbeauMHsBaHETO Ha bbarapus Kbm EBpo3oHaTa B UCTOPMYECKM MNNaH
BbBEXAAHETO HA eBPOTO B AaAeHa MKOHOMMKA BUHaru e 6110 CbNpoBOAEHO C yCKOPsiBaHe Ha
MHPNALMATA NOHE B KPATKOCPOYeH nnaH. CblieBPeMeHHO, 33 KOHKpeTHaTa MH(IAUMOHHA
ANHAMWKA B JaZleHa AbpyKaBa MMa 3HAYeHMe B KO MOMEHT TA Ce NPUCbEAMHABA KbM
eBpo3oHaTa. OcobeHOo 3a MajlkKUTe OTBOPEHU MKOHOMMWKM, KOMTO Ce MPUCHEAMHABAT KbM
€BpO30HaTa, OT ro/fIAMO 3HayeHMe e [aau CBeTbT e B rnobaneH MHONAUMOHEH WM
AednaumoHeH nepuog,

Mo aaHHM Ha HCU cpeaHoroanwHMAT o6, MHAEKC Ha noTpebuTtenckute uenun (UML) 8
CTpaHaTa cnpAamMo nNpeaxoaHaTa rogmHa e, Kakto cnegga : npe32017r.2.1%, npe3 2018 r. 2.8%,
anpes3 2019 r. 3.1%. Mpe3 2020 r. kpn3aTa cBbp3aHa ¢ COVID-19 o0bbpHa TeHAEHUMATA KaTo B
KpasA Ha roanHata nHdnaymata cnpamo Kpasa Ha 2019 r. cnagHa #o 1.7%, Ho npe3 2021 r. ce
OTYMTa OTHOBO MOBWLLEHME, KAaTO B Kpas Ha roguHaTta cpegHoroguwHuat obuw, UML, goctura
3.3% cnpamo KpaAa Ha 2020 r. MHPNAUMOHHUAT HATUCK MPOADL/IKABa Aa pacTe KaTo ce
nosuwasa ¢ 15.3 % cpegHo rogmwHo 3a 2022r cnpamo npegxogHata rogmHa. o gaHHu ot
HCW 3a 2023r. roguwHata uHpnaumna sb3amsa Ha 9.5%. 3a 2024r. Ta ce NoHUXKM Ao 2.4%.
MNepcnektMBaTta 3a WHNAUMATa € B CbOTBETCTBME C HEWHOTO CTabuamsMpaHe OKONOo
CpPeAHOCPOYHOTO LEeneBo paBHuLe oT 2%. Mpeasuxkaa ce obwarta nHPAaUUA, M3SMepeHa ¢
XapMOHM3MpPaHMA MHAEKC Ha noTpebuTenckute ueHu (XUMLU), aa ce 3agbpxu 6e3 npomsaHa,
Ha HMBO OK0/10 2%, A0 KpadA Ha 2025 r., a cneq ToBa Aa Hamanee o 1,7% npe3 2026 r. M OTHOBO
Aa ce nosnwu ao 1,9% npes 2027 r.

5.3.4. UHpopmaumsa 3a 3acTpaxosarens

»3A0 Apmeen” Al e yupegeHo npe3 1996 r. B Penybamka bbarapua ¢ peweHue Ha
Coduiickm rpaackum cbg no pupmeHo geno Ne 6148/1996 r. [OpyKecTBOTO € BMMUCAHO B
TbProBCKUA perncTop Kbm AreHumata no snmceaHmATa ¢ EMK 121076907. Cepanuweto u
aApecbT Ha ynpasneHue Ha [pyxKectBoTo ca B rp. Codua, byn. ,Oxenmc baydep” Ne 51.
EnekTpoHHa cTpaHuua Ha lapaHTa: www.armeec.bg. (MHbopmaumaTa oT enekTpoHHaTa



CTPaHML,A Ha 3acTpaxoBaTesis He e YyacT oT MpocneKTa, OCBEH aKO U3PUYHO HE e MOCOYEHO, Ye
€ 4acT, nocpeAcTBOM npenpaTka). MaeHTUOUKAUNMOHHUAT Kog, Ha npasHuAa cybekT (MKMC) —
LEl koa Ha ,,3AL Apmeen” e 549300YJ8EYSOGWKSN48. TenedoHM 3a KoHTaKT: + 359 700 1
3939, + 359 88 792 24 44.

C Pa3pelueHue 3a N3BbPLUBAHE HA 3acTpaxoBaTenHa genHoct Ne 7 ot 15 toHmn 1998 r.,
nsgageHo ot HaumMoHanHMA cbBeT No 3acTpaxoBaHe, ,3A0 Apmeen” Al nonyyaBa npaBoTo Aa
M3BBbPLUBA 3aCTPaxoBaTe/IHa AeMHOCT B 061acTTa Ha 06LW0To 3acTpaxoBaHe. HaumeHoBaHMETO
Ha NoC/NeAHOTO He e NPoMeHAHO. OCHOBHUAT NpeaMeT Ha AeNHOCT Ha ,3A0 Apmeel” ALl e:
3acTpaxoBaTesiHa M npes3acTpaxoBaTesiHa AeNHOCT. [pyKecTBOTO € C HeOrpaHMYEH CPOK Ha
cbuiectsyBaHe. ,3A4 Apmeey” ALl MMa NpUCbAEH PENTUHT OT AreHUMs 33 KpeauTeH PenuTUHT
ALl (BEAKP). BAKP e 13uan0 YaCcTHa KOMNaHWA, yYpeaeHa KaTo aKLMOHEPHO APYKeCcTBO npes3
2002 r. AreHumA 3a KpeanuTeH pentuHr ALl e permctpmpaHa no cmmcbna Ha PernameHTt (EO) Ne
1060/2009 Ha EBponeiickua MapnameHT M Ha CbBeTa OTHOCHO areHUMUTE 3a KpeauTeH
PEUTUMHI KaTo areHumMATa e NbpeaTa 6bArapcka v Tpetata Nb/AHOMNPaBHA PEUTMHIOBA areHums,
perucTpupaHa B EBponeickua Coios (https://www.esma.europa.eu/page/Listregistered-and-
certified-CRAs). BAKP e cneumanusvpaHa B W3roTBAHE Ha PEUTUHIM Ha (UHAHCOBMU
WMHCTUTYLUMK, B T.4. BAHKM, 3aCTPaxoBaTe/IHU APYMKECTBA, IM3UHIOBM KOMMNAHUWN, NEHCUOHHO-
OCUTYPUTENHU APYMKECTBA M APYIN, KAKTO M HA 06MFraLMOHHN eMUCUM Ha NYBANYHM M YaCTHU
eMUTeHTU. [enHOCTTa Ha areHumATa BK/AKOYBA M M3roTBAHE HA aHanM3  3a
KpeamTocnocobHOCTTa M onpeaensaHe Ha KpeauTeH PEeWTUHT Ha OOLWWMHM, 3 CbWoO M Ha
O6Bb/IrapCcKkU ApPYyrKecTsa B Hal-pasHoobpasHM 06/1acTU — TbProsus, NPOU3BOACTBO, YCAYIH,
eHepreTuKka, CTpouTenctso m gp. Mpu nocnegHo pasrnexkgaHe Ha peruTUHra Ha lapaHTa,
cbCcToAno ce Ha 28.02.2025 r. uneHoBeTe Ha PelituHroena KomuteT kbm BAKP ca B3enu
pelleHne 3a NoBULLIEHWE Ha NpucbaeHnTe Ha ,3A0 Apmeen” Al peNTUHTU, KaKTo cneaBa:

* JbArOCPOYEH PENTMHI Ha CMOCOBHOCT 3a M3nnalwaHe Ha UcKose: 3ana3sa BBB;
® AbArOCPOYEH PENTMHT MO HaLMOHANHA CKana: 3anas3Bsa ce Ha A+ (BG);

n ,CcTabuaHa” nepcneKkTMBa, C KOETO M3pas3naBaT CTaHOBULLETO CU 33 3aTBbPAEHM B Nepuoaa Ha
npernes nofoXUTENHU U3MEHEHUA B MOCTUrHaTUTE pe3y/aTaTu OT 3acTpaxoBaTeiHa AeMHOCT
W CTPYKTYypa Ha nopTdeina n oLeHABAT NONOXKUTENHO NOAAbPMKAHUTE B NOC/EAHUTE YEeTUPU
FOAMHU NMO3UTMBHM NPOMEHM MO NOBEYETO OT Hab/lAaBaHUTE MOKa3aTeNn, BAUAELLUA BbPXY
penTuHrosara oueHka (https://bcra.eu/bg/rating-actions ).

,»3AL0 Apmeen” ALl oTroBapA Ha M3UCKBAHETO 33 HUBO Ha KPeauTeH PEUTUHT, NPUCbAEH
Ha 3aCTpaxoBaTesiA, Ha CTEMEH Ha KpeaMTHO KayecTBO, EKBUBA/MIEHTHA Ha cTeneH 3 (TpeTa),
onpenenieHa CbracHO NPUAOXKeHMEeTo Ha PernameHT 3a nsnbvaHeHune (EC) Ne 2016/1800 Ha
KomuncuaTa ot 11 oktomspum 2016 r. 3a onpeaensaHe Ha TeXHUYECKU CTaHOAPTM 3a [TpocneKkT
76 M3NbAHEHMEe OTHOCHO pasnpeaenaHeTo Ha KpeaUTHUTE OLLeHKM Ha areHuuuTe 3a BbHLIHA
KpeauTHa OueHKa No 0H6eKTMBHA CKaJla HA CTEMEHUTE HA KPeAMTHO KQuecTBO B CbOTBETCTBUE
¢ OAupekTtnea 2009/138/EO Ha EBponeickus napnameHT u Ha Cobeeta (OB, L 275/19 ot 12
oKTOMBpM 2016 T.).

Ha ,3A0 Apmeeu” A/l He ca M3BECTHM TeHAEHUMMU, KonebaHuAa, WU3MUCKBaHWUS,
aQHTaXMMEHTU UAM CbOUTMA, KOMTO Aa Ce OYaKBa Oa OKarkaT 3HauuTeneH edeKkT Bbpxy
NPOEKTUTE Ha APYKECTBOTO B KPaTKOCPOYeH naaH. HAma 3HauuTenHa nNpomsHa BbB
$OMHAHCOBOTO CbCTOAHME Ha [apaHTa, M rpynata, KbM KOATO NPUHAANEXU, KOATO O3 e


https://bcra.eu/bg/rating-actions

HacTbNuAa cnepn AaTaTa Ha NocNeAHUAT Nyb6AnKyBaH GMHAHCOB OTYET — OAUTUPAH roAuLIeH
¢duHaHcoB oTyeT 3a 2024 r.

KbM MOMEHTa Ha CbCTaBAHE Ha NPOCMEKTa HAMA 3aBeAeHWM MCKOBU Monbu 3a
OTKpMBaHe Ha NPOM3BOACTBO MO HecbcTosATenHocT 3a 3AL ,Apmeen” A. He ce oyepTasar
HeraTMBHW TEHAEHUMU UAN HeBNaronpmATHU NPOMEHWN B NepcnekTusuTe Ha ,3A0 APMEELL”
ALl oT patata Ha nocnegHUAT Ny6AnMKyBaH GUHAHCOB OTYET- OAUTUPAH roanweH GUHaAHCOB
oTyet 3a 2023 r. Kbm gaTtata Ha NpocnekTa APYKeCTBOTO B CbOTBETCTBME C pexxnma Solvency
Il noKpMBa cbC COHBCTBEHM CPEACTBA KAKTO KanuTasoBOTO M3UCKBAHE 33 NAaTeXOCNoCObHOCT,
TaKa U MMHMMANHOTO KanuTaaoBoO U3UCKBAHe.

5.3.5. Mpernea Ha cToNaHCKaTa AeMHOCT U TeHAEeHUUUTe

LJpyKecTBOTO 3acTpaxoBa M npe3acTpaxoBa MO CAeAHUTE BWUAOBE 3aCTPAXOBKU:
3acTpaxoBKa ,,310n0/yKa”; 3acTpaxoBKa Ha CyXOMbTHM NPEBO3HM cpeacTBa 6e3 pencosu
NpPeBO3HM CpeacTBa; 3aCTPAXOBKa HA NAaBaTeNHMN CbA0BE; 3aCTPAXOBKa Ha TOBApM Mo Bpeme
Ha npeBo3; 3acTpaxoBKa ,Moxap” u ,MpupoaHn 6eactems”; 3acTpaxoBka ,LlleTn Ha
nMmyLLecTBo”; 3acTpaxoBKa ,[pakgaHcKka OTroBOPHOCT', CBbp3aHa C MpuUTeXKaBaHETO U
nonssaHeTo Ha MIC; 3acTpaxoBka ,06wa rpaxaaHCcKa OTroBOPHOCT”; 3acTpaxoBKa ,, llomoly,
npu nbTyBaHe”; 3acTpaxoBKa Ha /eTaTeNHW anapath; 3acTpaxoBKa ,[pakaaHcKa
OTroBOpPHOCT", CBbP3aHa C NpPUTEKaBaHE M M3MN0/I3BaHe Ha NIeTaTe/IHU anapaTu; 3acTpaxoBKa
Ha KpeawuTu; 3acTpaxoBKa ,3abonsaBaHe”; 3acTpaxoBKa Ha PENCOBM MPEBO3HU CPEACTBa;
3acTpaxoBKa ,lparkgaHcKa OTroBOPHOCT”, CBbP3aHa C MPUTENKABAHETO M MON3BAHETO Ha
naaBaTe/IHN CbAoBe; 3acTPaxoBKa Ha rapaHuuu; 3acTpaxoBKa Ha pasHU ¢UHaAHCOBMK 3arybu;
3acTpaxoBKa Ha NpPaBHM Pa3HOCKK (NpaBHa 3alluMTa); 3acTpaxoBaHe Ha Jinua cpelly cbouTtus
Npw 3710N0JYKA, CBbP3aHU C XKMBOTA, 34PABETO U TeNEeCHATa UM LANOCT.

AHanus Ha 3acTpaxoBaTtenHusa nasap Kbm 31.12.2024 r.:

Mpemnnte B 06WOTO 3acTpaxoBaHe HapacTBaT C OKONO 7 % npe3 nocneaHoTo
Tpumeceume Ha 2024 r. B cpaBHEHME C NOC/Ie4HOTO Tpumeceume Ha 2023 r., NOKa3BaT AaHHMU
Ha KomucunaTa 3a PpuHaHcos Haazop (KPH) 3a 3acTtpaxosatenHua nasap B bvarapua. Mpwu
YKMBOTO3aCTPAXOBAHETO MMa PbCT OT OKOJI0 6% Ha NpemuuTe Ha roguiliHa 6asa 3a cblmA
OTYEeTEH Nepuog, CoYaT OLe JAHHUTE OT CTaTUCTMKATa Ha KOH 3a 3acTpaxoBaTenHmnA nasap 3a
4YeTBBPTO TpUmeceune Ha 2024 r.

O6uo 3acTpaxoBaHe

Mpemnnte oT 06LLOTO 3aCTPaxoBaHe KbM Kpasa Ha NOCneAHOTO Tpumeceume Ha 2024 r.
Bb3/113aT Ha 3,9 mapa. nesa npu nodtn 3,7 mapa. nesa KbM Kpad Ha 2023 r., KaTo HapacTeaT
c oKono 7 % Ha roauniuHa 6a3a, NnoKkasBa CTaTUCTMKaTa.

MasapeH nMaep Kbm Kpasa Ha MuHanata rogmHa e 3A[ , Adannborr: }usot n 3gpase”
Al cbc 3anucaHu npemumn ot 527,1 mnH. nesa v nasapeH gan ot 13,5 %. Mpes 2023 r.
KOmMaHusaTa e buna Ha YeTBbPTA NO3ULMA NO Na3apeH AA7, Korato e otTyena npemuu 3a 324,3
MJIH. 1eBa. PbCTHT Npu 3anncaHuTe npemmmn npu KomnaHmaAta cnpamo 2023 r. e 62,5 %.

,»3[ EBpouHC” e Ha BTOpa No3uLMsA No nasapeH AAan Kbm Kpas Ha 2024 1. c npemun 3a
436,7 mnH. nesa un 11,2% nasapeH gan. KomnaHuATa 3ana3sa NO3nLKUATA CM NO Na3apeH AN



CnpAMO npeaxogHaTta rogmHa, Korato otymta npemueH npuxog ot 441,9 maH. nB., KOeTo
obaye npeacTasnnaBa cnag 3a 2024 r. B 3anucaHuTe npemuu ot 1,2 %.

TpeTtata no3nums Ha nasapa Ha o6LWO 3acTpaxoBaHe ce Abp*u oT 3AL ,bynctpag
BueHa UHWypbHC Mpyn“ ¢ npemun B pasamep Ha 427,7 MnH. neBa u nasapeH gan ot 10,9 %.
3acTpaxoBaTeNHOTO APY)KECTBO yBe/nMyaBa MNasapHMA CUM AAN U pasmepa Ha 3anucaHuTe
npemun cnpamo Kpasa Ha 2023 r., KoraTo NpemuiiHMA npuxos e 6un 382,9 mnH. nesa n 10,5 %
nasapeH Aan. PbCcTbT B npemumnTe Ha KomnaHuATa 3a 2024 r. cnpamo 2023 r. 11,7 %.

Mo oOTHOWeHMe Ha OpyTHUTE Bb3HMKHANM NPETeHUUW, ObWMAT MM pasmep ce
yBenuyasa 3a 2024 r. cnpamo npeaxoaHaTta roanHa c 7 % oo 1,7 mapa. nesa, Kato € Hak-ronsm
oTHocuTtesneH gan e ,,3[ EBpounHc” ¢ 247,9 mAH. nesa npu 217,3 MH. 1eBa roanHa no-paHo,
nnn 14,1 % pbCT 3a egHa rogmHa.

Ha BTopo macto e "3A[ Aannborr: usot n 3gpase" ALl c nnawaHmMa B pasmep Ha
218,4 mnH. nesa. Mpes cblwma nepmog Ha 2023 r. Ha BTopo mAcTo e buna "3acTtpaxosatenHo
apyectso EUM PE" EAL c 2089 mnH. neBa. Ha TpeTa no3mumna B Kpaa Ha 2024 r. no 6pyTHH
Bb3HMKHaAu npeteHummn e 3K "JIEB UHC" ALl ¢ 188,5 mnH. neBa, f0OKATO roanHa No-paHo ToBa
e "3A[ Aannborr: usot n 3apase” Al c 148,5 mnH. nesa.

"MuBoTo3acTpaxoBaHe

MNpe3 nocnegHoTo Tpumeceume Ha 2024 r. npemumnTe B MMBOTO3ACTPAXOBAHETO
Bb3/113aT Ha 773,9 maH. nesa npu 730,5 maH. neBa Kbm Kpaa Ha 2023 1., NAN OTYETEHUAT PBCT
32 2024reBpasmepHa b %.

Mpe3 2024 r. TO3M CerMeHT OT 3aCTpaxoBaTe/IHUA Nas3ap B CTpPaHaTa e AOMUHUPAH OT
Tpy KomnaHuu - ,[3N HKusoTosactpaxosaHe” EAL, , 43U HKusoTtosacTtpaxosaHe” EAL n 3A4
»AnnaHuy, boarapma Kusot” AL, Konto abpKaT noutn 80 % OT Nasapa KbM KpasA Ha roguHara.

MasapeH nnaep e ,, 31 HKueoTtosacTtpaxosaHe” EALL c npemunu 3a 229,9 MmnH. neBa, unu
29,7 % pan. Bbnpekn 4Ye KOMNaHMATA 3anasBa /AMAepcKata CM NO3UUMA B TO3M
3acTpaxoBaTeneH cermeHT, peanHo npe3s 2024 r. oTyuTa cnag B 3anucaHUTE NpPemMuUn u
nasapHua gan cnpamo 2023 r., KoraTto NPEMUNHUAT Npuxog e 6un 271,4 MAH. NB., @ NA3apHUAT
aan e 6un 37,1 %. CnaabT, KOMTo otunTa 3a 2024 1. B 3anucaHMTe Npemunm e B pasmep Ha 15,3
%.

BTopoTo mAcTo Ha nasapa e 3a 3EAL ,,bynctpasn HKusoT BueHa UHwWypbHe Mpyn” AL cbe
npemun 3a 203,7 MAH. neBa KbM Kpaa Ha 2024 r. npun 179,9 maH. nesBa Kbm Kpaa Ha 2023 r.,
WM OTYETEHUAT PBCT € Ba pasmep Ha 13,2 %. KomnaHuATa oTynTa 1 pbCT B Na3apHUA Aan npes
rogunHarta, uam nasapHua aan Hapactea oT 24,6 % npes 2023 r. 0o 26,3 % Kbm Kpas Ha 2024 .

Tpetata nosuumsa e 3a 3A[ ,Anvadu Bbarapua Musot” A ¢ 168 mnH. nesa B
cpaBHeHMe ¢ 124,2 mAnH. neBa rogMHa No-paHO, KoeTo npegcrtasnAsa pucrt oT 35,3%.
KomnaHuATa oT4nTa U pbCT B NasapHUA A4An npes roaMHaTta, Uan nasapHuMa AAn HapacTea oOT
17,0 % npe3 2023 r. go 21,7 % Kbm Kpasa Ha 2024 r.

CtonaHcKa genHocT Ha 3A4 ,,Apmeen” ALl



JpyXecTBOTO NpeAcTaBA TEKYLLO CBOUTE CNPABKN U MeCEeYHU OTYETU B CbOTBETCTBUE C
M3ncKkBaHmMATa Ha Hapepba Ne 53 ot 23.12.2016 r. 3a M3MCKBAHMATA KbM OTYETHOCTTA,
OUEeHKaTa Ha aKTMBWUTE M NacuBUTe M 0OpPa3yBaHETO Ha TEXHUYECKUTE pe3epBM Ha
3aCTpaxoBaTennTe, Npe3acTpaxoBaTenmTe U rapaHUMOHHUA GOHA,

Ha 3A4 ,Apmeeu” Al He ca W3BECTHM TeHAEHUWM, KonebaHWus, M3UCKBAHWUS,
aQHFa*KMMEHTU UAM CbOUTMA, KOMTO Oa Ce OYaKBa [a OKarKaT 3HauuTesneH edeKkT BbpXxy
NPOEKTUTE Ha APYKECTBOTO B KPAaTKOCPOUYEH MAAH, CbMNACHO NocaeaHUA O4UTUPAH OTYET 3a
2024r. po pataTa Ha Ny6AMKyBaHe Ha HACTOALWMA NPOCMEKT.

Kbm patata Ha HacToAWMA MPOCNEKT HAMA CbLULECTBEHA NMPOMAHA B KOHKYpPEeHTHaTa
nosnumaA Ha MNapanTa. 3AL, ,Apmeer,” Al nogabpika pacTexu B 3anmcaHuTe BpyTHU NpeMninHm
npuxoawn (bMMN), Ha roanwHa 6a3a ¢ 19.2% 3a 2023 r. u ¢ 16.9% 3a 2024 r., Kouto 3a 2023 r.
n3ocrtasat ¢ 0Kono 3 %, a 3a 2024 r. nanpesapsBaT C OKONO 7 % oTyeTeHUTE 06LWM pbCTOBE 33
CeKTopa B cblwmTe nepuogu. MNasapHUAT AAN Ha 3acTpaxoBaTena 3a NocnegHuUTe ABe roauHU
B OK0J/10 8%, KaTO KbM Kpaa Ha 2023 r. nasapHuAaTt aan e 7,6 %, a 3a 2024 r. ce noKaysa /Ieko
8o 8.4 %, nosnumoHunpaiikn 3A4 ,Apmeen” ALl Ha 6-Ta no3unuma no obu, obem npemunitHK
NPUXO4M CMPAMO KOHKYPEHTUTE CMU.

CTpyKTypaTa Ha 3acTpaxoBaTeNHuA nopTdeinn ce 3anas3sa NPaKTUYECKM HENMPOMEHEHA,
KaTO OCHOBHATA 4acCT OT NpeMuitHMA npuxoa e popmMmmnpaHa OT 3acTpaxoBaHe BbB BPb3Ka C
MOTOPHW NPEeBO3HU CPeacTBa, rPpa*KAaHCKA OTFOBOPHOCT Ha MOTOPHM MPeBO3HU CpeacTsa,
MOPCKO, aBMALLMOHHO M TPAHCMOPTHO 3aCTPAXOBaHe B pa3smep Ha NpeMUHUA Nnpuxog ot 277,1
MJIH. N1B. U CbCTaBAABaLLA OKONO 85 % OT 0bLwma npemureH npmxoa Ha Komnanumata. Cheasaw,o
Hanpas/iieHMe NO OTHOCUTEeNEeH AAN B OOWWUTE NPEMUINHUM NPUXOOAM € WMMYLLECTBEHOTO
3acTpaxoBaHe B pa3mep Ha 22,9 M/H. 1B. U € AAan oT 7 %. Ha Tpeto MACTO MO OTHOCUTENEH AAN
npeacTaBnABaT NPeMUMHUTE NPUXOAM MO 3aCTPaxoBaHe Ha pa3HW PpUHAHCOBM 3arybu B
pasmep Ha 15,8 M/H. 1B. 1 CbCTaB/IABAT OKOJ10 5 % OT 06LWNTE NPEMUNHY NPUXOAN.

OnepatMBHW pe3ynTatu U PpUHAHCOB pe3ynTaT Kbm Kpasa Ha 2024 r. (cbrnacHo
OANTUPaHMA rogmweH GUHaHCOB oTyeT 3a 2024 r.)

3AL0 , Apmeen” A otumTta 3a 2024 rogmHa HeTeH GUMHAHCOB pe3ynTaTt nedvanba B
pasmep Ha 11 634 xun. ne. cnpamo 2023 r., Korato PUHAHCOBMAT pe3ynTaTt e bun neyanba B
pasmep Ha 10 826 xun. nB. YBENMYEHMETO B HETHUA PUHAHCOB PE3YATAT CE AbXKM Hal-Beye
Ha 3HaYMTEeNHO NOA06PEHNAT HETEXHUYECKN Pe3yaTaT Npes nepuoaa.

AKTUBM U nacusBu Kbm 31.12.2024 r.

AktnsuTe Ha 3A1 ,Apmeer” Al kbm 31 aekemspu 2024 . ca B paamep Ha 453 509 xun.
nB. cnpamo 394 196 xun. ne. kbm 31.12.2023 r. PbCTbT Ce AbAXKWU B YyBE/IMYEHUETO HaA
WHBECTULUMUTE, B T.4. CPOYHUTE AENO3UTU B KPEAUTHU MHCTUTYUUM M MHBECTULUK B
KOJIEKTUBHN MHBECTULIMOHHK Cxemu. BuaHo e, ye cTpaternsTta Ha [pynaTa e ga noBuLLaBa
JINKBUAHUTE CU aKTMBM, C Len nogobpeHune Ha naaTexkocnocobHocTTa.

[lenbT Ha cobCTBEHMSA KanuTan B M3TOYHMUMTE Ha QUHaAHCMpPaHe ce 3anasea
OTHOCUTE/IHO NMOCTOAHEH M HA CPAaBHUTENHO A06PO paBHULLE, KOETO nNpeanonara ymepeHa
cTeneH Ha ¢UHaAHCOBa HE3aBMCMMOCT M BbH3MOXKHOCTU 3a MaHeBpupaHe npu usbopa Ha



aKTMBW, B KOUTO APYXECTBOTO [la MHBECTMpPa. Bb3BpbllaeMocTTa Ha cobCcTBeHMA KanuTan
MOXe Zia ce onpeaeniv KaTo yMepeHa M Ha OTHOCUTENIHO f06pu HMBa.

OcHOBHO Nepo B Nacuea 3aemart ,,llacMBM No M3ZageHu 3aCTPaxoBaTeiHM Aorosopn”,
KOMTO 3a nepuoaa MNoBMLIABaT CTOMHOCTTA CM M NPOAbAXKaBaT Aa 6baaT B NPUEMANBU
rpaHuuM. ToBa NOKas3Ba, Ye NaaTexocnocobHOCTTa Ha KOMMaHWATa OCTaBa BUCOKA, C KOETO e
rapaHTMpana naallaHusa Ha 3acTpaxoBaTeiHM 06e3LWeTeHMA UM CYMU, KOUTO € Bb3MOXKHO A3
Bb3HMKHAT TeKylWO M B bbaewe, T.e. Aa NOKPMAT CTOMHOCTTa Ha BCMYKM MOETU OT
3aCTpaxoBaTeNInTe 3a4b/IKEHMA, KOUTO Te€ OYAKBAT Aa M3NbAHAT B 6bAelle No Bie3Nn B cuia
3aCTpaxoBaTe/NHUTE AOrOBOPM MPW HACTbMBAaHE Ha 3acTpaxoBaTe/HW CbOWUTMA, pasxoauTe,
CBbP3aHU C M3MbJHEHMETO HA Te3n 3aAb/IKEHUA, KAaKTO M CTOMHOCTTa Ha Bb3MOXHOTO
HebnaronpuATHM OTKNOHEHUE OT TOBa OYaKBaHe.

3A4 ,Apmeey” Al e c ymepeHa akTMBM3aUMA MO OTHOLWEHMA Ha NPUBANYAHETO Ha
BbHLIHO PMHAHCUPAHE, KaTo KbM Kpas Ha 2024 r. nacueuTe ca B pasamep Ha 327 400 xun. ns.,
cnpAmMo Kpaa Ha 2023 r., Korato ca 6uam B pasmep Ha 279 721 xun. ne. Kato uano
33a41bXKHANOCTTA € yMmepeHa M aobpe KOHTposMpaHa. HAma cbluectBeHn HebnaronpuATHU
NPOMEHMW B NEPCNEKTUBUTE Ha APYKECTBOTO OT AaTaTa HA NOCNEAHUAT Ny6ANKYBAH 0AUTUPaH
¢urHaHcoB oTyeT KbM 31.12.2024 r.

OaHHu Kbm 30.09.2025r.

Kbm TpetoTo Tpumeceume Ha 2025 r. npuxoauTte OT 3acCTpaxoBaTe/IHM JOrOBOPM Ha
3A0 ,Apmeeu” AL ca B pasmep Ha 243 037 xun. nB./3a cpaBHeHWe b6pyTHUTE
HauyMcneHn(3anmncaHn) NPemmm 3a CbNOCTaBUMUAT NEPUOL Ha MMHANATa FOAMHA ca B pasmep
Ha 216 240 xun. nB./. HeTHUAT pe3ynTaT OT 3acTpaxoBaTe/IHM YCAyrn oT 0buo03acTpaxosaTeiHa
AeMHOCT 3a Nepunoaa e B pasmep Ha 26 765 xun. nB8./3a cpaBHEHUE CaNA0TO MO TEXHUYECKUAT
oT4eT- 06,0 3acTpaxoBaHe 3a CbNOCTAaBMMMUAT NEpMoS Ha MMHaNaTa rogMHa e B pasamep Ha 14
058 xun. ne./. Neuvanbarta 3a otyeTHMAT nepnoa/30.09.2025 r./ Ha 3A/L ,Apmeen” Al e B
pa3smep Ha 13 465 xuAa. nB., npy nevyanba B pasmep Ha 12 182 xun. B. 32 TPETOTO TpUMeceUme
Ha 30.09.2025 r. Kbm TpeTaTa 4eTBbpPT Ha 2025 r. obuwaTa CTOMHOCT HAa MHBECTULMUTE B OTHETA
3a OMHaAHCOBOTO cbcToAHME Ha 3A/1 ,, Apmeen” ALl Hapactea Ao 300 524 xun. nB.., cnpamo 262
533 xun. ne. kbm Kpas 2024 r. Cob¢cTBEHMAT KanuTan HapacTea oT 126 109 xuAn. nB. KbM Kpas
Ha 2024 r. po 139 574 xun. nB. 3a TpeToTo TpUmMmeceume Ha 2025 r. O6WMAT pa3mep Ha
3aCTPaxoBaTe/IHUTE NACMBM OCTaBa MOYTM HENPOMEHEH Npe3 nepnoaa/278 153 xun. NB. KbM
TpeTaTa 4eTBbPT Ha 2025 r., cnpsamo 274 665 xun. nB. KbM Kpad Ha 2024 r./.Hama 3HauuTenHa
npomMAaHa BbB (PUHAHCOBOTO CLCTOAHME Ha rpynaTa Ha rapaHTa c/nel KpaA Ha TpeTo
Tpumeceumne Ha 2025 r. o gaTaTa Ha HacToAwwmMA MpocnekT.

Ha 3AL ,Apmeeu” A/l He ca M3BECTHM TeHAEHUMMU, KonebaHuAa, WU3MCKBaHWUS,
aHTaXXMMEHTU WMAM CbOMTMA, KOUTO € BepoATHO Aa MMaT 3HauuTeneH edeKkT Bbpxy
NepcneKkTUBMTE Ha APYKECTBOTO 3a TeKywaTta 2025 .

5.3.6. OpraHu3auMOHHA CTPYKTYypa

[@apaHTLT e YacT oT rpynaTta Ha ,XumumnopT” AL. NapaHTbT He popmmpa cobcTBeHa
MKOHOMMYECKA rpyna 1 He CbCTaBA KOHCOINAMPaHU PUHAHCOBM OTYETU. PMHAHCOBUTE OTHETHU
Ha MapaHTa ce BKAOYBAT B KOHCONMAMPaHUTE GUHAHCOBU OTYETU Ha ,Xumumnopt” AL. ,UKB
fpyn“ EAL nputexasa npsiko 80.99% ot akummute Ha ,3AL Apmeeun” AL, a eaHonMyeH



CO6CTBEHMK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
npuTexkasa nNpako 9.74 % ot rnacoseTe B 06WOTO cbbpaHMe Ha MapaHTa. ,Xumumnopt” AL,
EMK 000627519, cbc cegannuie 1 agpec Ha ynpasaeHue rp. Coous, p-H Cpegey, yn. CredaH
Kapagxa N2 2 e opnamnyeckoTo aunLe, KoeTo yrnpaxKHABA HenpsaK KOHTPOA Bbpxy [apaHTa.
»Xumumnopt” AL e nybAnYHO ApYyrKECTBO, YNUTO aKumMKM ce TbpryeaT Ha BPB. Mo gony ca
MOCOYEHM MPEKUTE WHBECTULMWUTE B AbLIEPHU ApPYyXKecTBa HA ,Xumumnopt” AL Kbm
31.12.2024 r.:

Ume Ha abliepHOTO NpeanpuaTue OCHOBHa AelHoCT Danoso yyactue %

LUKB Fpyn EAL ®durHaHCOB ceKTop 100.00
3bpHeHu xpaHu bvarapua AL} Mpon3BoacTBO M TbProsuA 63.65
BbbarepuaH Ebpyeiis rpyn EAL, Bb3ayLweH TpaHcnopT 100.00
Bbbarapcka KopabHa KomnaHusa EA[], MOpPCKM 1 peyeH TpaHCcnopT 100.00
LIKB AL, ®duHaHCOB ceKkTop 8.24
CnopteH Komnnekc BapHa Heasumxmmu nmotmn 65.00
MpoyuBaHe n f,06uB Ha HedT M ras Mpoun3BoacTBO N THbProsma 13.84
AL

Mpucranuwe flecnopt Al Mopcku 1 peyeH TpaHcnopT 99.00
3A4 Apmeen, dPrnHaAHCOB CEKTOP 9.74
Byaxumekc 'mb6X Mpon3sBoacTBO U TbProsuA 100.00
EHepronpoekTt ALl MHKeHepeH ceKTop 98.69
TpaHc UHTepKap EAL TpaHcnopTt 100.00
HauunoHanHa ctokoBa 6opca A} lMpon3sBoaCcTBO M THbProBuA 67.00
TU AL Mpon3BoaCcTBO M THProBuA 87.67
XX Koxncynr 0O Yenyru 59.34
Mpaiim Jlera Koncynt EOO/, Ycnyru 100.00

U3moyHuK: HOusudyasneH 200uwieH o0umupaH uHaHcos omuem Ha ,Xumummnopm” ALl 3a 2024 e.

NMHbopmauma 3a MeXAWHHUTE U OAUTUPAHWUTE TFOAUWHM (UMHAHCOBM OTYETU Ca
nybAMKyBaHM Ha  caliTa Ha  KOPMOPATMBHMAT  calT Ha  ,Xumumnopt” AL
(https://www.chimimport.bg), Ha caiTa Ha peryampaHua nasap, Ha KOWTO ce TbprysaT
akuuute my (https://www.bse-sofia.bg) n Ha calita Ha perynatopHusa opraH — Komucma 3a
¢dunHaHcos Haazop (https://www.fsc.bg).

5.3.7. MporHo3Hu neyanbum
lapaHTbLT He NpeacTaBA NPOrHO3M 3a nevanbure.
5.3.8. AAMUHUCTPATUBHU, YNPaBUTENIHU U HAA30PHU OpPraHun

»3A0 Apmeen” AL uma gBycTeneHHa CUCTEMA Ha yrpaB/ieHMe, BKAOYBaLWa HaasopeH
CbBeT B CbCTaB: ,Xumumnopt” AL, EWK 000627519 - npeacepaten, ,LleHTpanHa
KoonepaTtuBHa baHka“ A, EMK 831447150 v npod. aA-p MBaHKa [aHeBa lanpgapaxuesa -
HEe3aBMCUM YNEH.

Mo-pony e npeacTaBeHO KPATKO OMMCAHME Ha KBanandpuKaummte n npopecnoHanHus
ONuT Ha YneHoBeTe Ha Haa30pHMA cbBeT Ha [pyrKecTBoTo.

SXummmnopT” Al npeactasaasaHo oT Hukona MNees Muwes e Mpeaceaaten Ha HC Ha ,,3A/

Apmeen” AL.
BusHec agpec: rp. Codus, byn. ,Oxerimc Bayyep” Ne 51



https://www.chimimport.bg/
https://www.bse-sofia.bg/
https://www.fsc.bg/

OCHOBHUTE AEMHOCTU, U3BbPLUBAHMU M3BBH MApaHTA, KOraTo CbLMTe Ca 3HAYUTENHU NO
OTHOWEeHMe Ha Hero: ,Xumumnopt” AL e eagHonnyeH cOOCTBEHMK Ha KanuTana Ha
Ma*KoputapHuAa akumoHep ,UKB Tpyn” EALL 1 4ype3 Hero KOCBEHO KOHTpoaupa lapaHTa.
S2Xumumnopt” AL e ny6aAnMYHO APYKECTBO, KOETO NPUTEXKABA PeANLA AbLLEPHU APYKECTB],
4acT OT KOUTO MO/13BaT 3aCTPaxoBaTeNHUTE NPOAYKTU U ycayrn Ha 3AL ,, Apmeel”.

LLeHmpanHa KoonepamusHa baHka” Afl, npedcmasnfsaHo _om _0s8amd__om
usnwvaHUmMenHume oupekmopu: Casa MapuHos CmoliHos, [eopau Koces Kocmos, Hukona
CmedhaHos Kedes uau om eduH om max _u_npokypucma Tuxomup AHzeno8 AmaHacos,
CbB8MecCmHo - YneH Ha HC Ha ,3A/] Apmeeu” A/l

BusHec agpec: rp. Codus, 6yn. ,Llapurpaacko woce” No87

OCHOBHUTE AEMHOCTH, U3BBPLUBAHM M3BBH apaHTa, KOraTo CblMTE Ca 3HAYUTENHM MO
OTHOLWeEHWe Ha Hero: ,LleHTpanHa KoonepaTneHa 6aHKa” A/l CbLLO € AbLEPHO APYHKECTBO HA
MaXKoputapHua akumoHep ,,UKB Mpyn” EAL n upe3 Hero Ha ,Xumumnopt” AL,

[pogp. 0-p NsaHKa [aHesa [alidapoxcuesa — Hesasucum YsaeH Ha HC Ha ,3A Apmeey” AA.

BusHec agpec: rp. Codus, b6yn. ,Axxenmc baydyep” Ne 51

MNpod. a-p MBaHka JaHesa MaigaparkneBa He M3BBPLLBA AEMHOCTU M3BbH lapaHTa,
KOMTO €a 3HauYUTeNHM NO OTHOLIEHWE Ha Hero.

HuaHa Hukonosa MaHesa YneH Ha HC Ha ,,3A4 Apmeeu” AL

BusHec agpec: rp. Codus, byn. ,dxxenmc bayyep” Ne 51

Ownana Hwukonosa MaHeBa He M3BBLPLUBA p,eﬁHocm M3BbH [apaHTa, KOUTO cCa
3Ha4YnUTEe/IHN NO OTHOWEHWNE Ha HETO.

YnpasutenHusT cobeet Ha ,3A[ Apmeeu” ALl e B cbcTas: BaneHtuH Cnasos [umos,
AnekcaHabvp Oumutpos Kepesos, lNaanH UeaHos lopueB, MapuaHa 3apaskosa UrHatosa,
KoHcTaHTuH CToiyeB Benes, Mupontob MNaHyes NBaHoB, MuneH KbHuyeB KbHuyeB 1 MuneHa
CraHkoBa lNeHeBa.

Mo-pony ca npeactaBeHn BU3HEC agpecuTe Ha YneHoBeTe Ha YNpaBUTeIHUA CbBeT Ha
[pyKecTBoTO, KaKTo U MHPOPMALMA 32 OCHOBHUTE AENHOCTWU, U3BBLPLUBAHU OT TAX U3BBH
3acTpaxoBaTens, KoraTo CbLUMTE Ca 3HAYUTE/THM NO OTHOLLEHWNE HA HEero.

Mupontob MNaHyes NsaHos - uneH Ha YC u npedcmasnssaw ,3A1 Apmeey” A/l

BusHec agpec: rp. Codusa, byn. ,Oxenimc bayyep” Ne 51

Mwupontob MiBaHOB € YNeH Ha ynpaBUTEIHUA CbBET Ha ,Xumumnopt’ ALl, egHoAnYeEH
COBCTBEHMK Ha KanuTana Ha MaxkoputapHua akumoHep ,LKB Tpyn” EA/L, KaTo 4ype3 Hero
KOCBEHO KOoHTpoaupa MNapaHTa. ,Xummumnopt” Al e ny6aANYHO OPYrKECTBO, KOETO NPUTEKABA
peauvua ObLEePHN APYXKECTBA, YacT OT KOUTO NON3BAT 3aCTPAaXOBATENHUTE NPOAYKTU U YCAYTU
Ha 3A[ ,,Apmeen”.

MapusaHa 30paskosa Ml2zHamosa - YneH Ha YC u npedcmasaasawi ,3A40 Apmeey” A

busHec agpec: rp. Codusa, byn. ,Oxenimc bayyep” Ne 51

MapwusaHa UrHaTtoBa He U3BbpLIBA AENHOCTU M3BbH MapaHTa, KOMTO ca 3HAYUTE/THU NO
OTHOLIEHME Ha Hero.

KoHcmaHmuH Cmolves Benes - yneH Ha YC u npedcmasngasaw ,,3A4 Apmeeu” Al




BbusHec agpec: rp. Codus, byn. ,Oxehmc bayyep” Ne 51

KoHcTaHTUH Benes He M3BbpLIBA AEMHOCTM M3BbH [apaHTa, KOUTO ca 3HAYUTENIHU NO
OTHOLLEHME Ha Hero.

MwuneHa CraHKoBa NeHeBsa - yaeH Ha YC Ha ,,3A0 Apmeeuy” ALl

BusHec agpec: rp. Codus, 6yn. ,dxxenmc bayyep” Ne 51

MuneHa CraHKoBa [leHeBa He M3BbpLIBa AeﬁHOCTM M3BBH I'apaHTa, KOUTO Ca
3Ha4YNTENHN NO OTHOWEHUNE Ha HErOo.

BasneHmuH Crnasos umos - YaeH Ha YC Ha ,3A1 Apmeey” A

BusHec agpec: rp. Codus, 6yn. ,Oxxenmc bayyep” Ne 51

BaneHTuH [IMmoB He M3BbpLiBa AeﬁHOCTVI M3BBH I'apaHTa, KOUTO Ca 3HAYUTENHWU MO
OTHOWEHWE Ha HEero.

AnekcaHovp Aumumpos Kepe3os - YneH Ha YC Ha ,,3A[ Apmeey” Al

BusHec agpec: rp. Codus, b6yn. ,Axxenmc bayyep” Ne 51

AnekcaHaobp Kepes3oB e uneH Ha ynpaBUTeNHUSA CbBET Ha ,Xumumnopt” AfL,
eQHO/INYeH COBCTBEHMK Ha KanuTana Ha maxKoputapHua akumoHep ,LUKB Mpyn” EA, Kato
ypes Hero KOCBEHO KOHTpoaupa lMapaHTa. ,Xumumnopt” AL, e ny6MYHO [pYHKECTBO, KOETO
npuTexasa peauvua AbliepHU APYXKeCTBa, 4acT OT KOUTO NOA3BAT 3acTpaxoBaTesiHUTe
npoaykTh u ycnyru Ha 3AL ,,Apmeely”.

FanuH NsaHos lopyes - yneH Ha YC Ha ,,3A Apmeey” Al

BusHec agpec: rp. Codusa, byn. ,Oxerimc bayyep” Ne 51

FanvH FopuyeB He M3BbLPLIBA AEMHOCTU M3BbLH [apaHTa, KOMTO Ca 3HAYMTENHU NO
OTHOLLUEHWE Ha Hero.

MuneH KvH4yes KbHues - yneH Ha YC Ha ,,3A Apmeey” Al

BusHec agpec: rp. Codus, byn. ,Oxenimc bayyep” Ne 51

MwuneH KbHYeB He M3BbLPLUBA AemHOCTM M3BbH lapaHTa, KOUTO Ca 3HAYUTENIHU MO
OTHOLWIEHWE Ha Hero.

KOHdeIUKmU Ha uHmepecu Ha GdMUHUCmmeUSHume, ynpasumesnHume u HGd30pHU opeaHu

Mo oTHoweHMe Ha uneHoseTe Ha YC mu HC, B TOBa uMcno ¢usMyeckute nuua,
npeacrtasnasawy opuandecknte B HC Ha ,3A[0 Apmeeun” ALl M CbrnacHoO U3sIBNEHMUATA,
HanpaBeHU OT TAX, HE CbLIECTBYBAT PeasHU MAN NOTEeHUMaNHU KOHGD/IMKTU Ha UHTEepecu
MeXay 3a4b/IKEHUATA MM KbM APYKECTBOTO OT e4Ha CTPAHA U TEXHUTE YaCTHU UHTEPECU Unn
3a4b/IKEHMA OT gpyra CTpaHa.

»3A0 Apmeen” Al He e Ny6MYHO APYKECTBO NO CMUCHAA Ha Ya. 110 ot 3MNUK n B
Ta3M Bpb3Ka He e 3a4b/IKEH Aa CrasBa pexxunma/pexknmmre 3a KopnopaTMBHO ynpas/eHue B
CBOATa CTpaHa no peructpauma. [pyxecTBoTO M3BbPLUIBA AEWHOCTTAa CUM B Cbrnacue CbC
3aKOHMTE U NOA3aKOHOBUTE HOPMATMBHW aKTOBE Ha CTpaHaTa. Ha TaxHaTa oCHOBa M C uen
OOpa3BMBaHe W KOHKpeTU3MpaHe Ha HopmaTuMBHaTa ypegba, ,3AL Apmeeu” A e
pa3paboTnao n npunara cBoii BbTpeLleH akT — YcTaB.



5.3.9. MaxkopuTtapHu akumoHepu
Mo cmuncbna Ha § 1, 1. 14 o1 3MMNLUK, KOHTpPOA € Hanuuge, KoraTo eaHo /nLe:

a) nNpwTe)KaBa, BK/YUTENHO Ype3 AblLEPHO APYKECTBO WAM MO CuaaTa Ha
cnopasymeHue ¢ Apyro avue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06LWOTO CbbpaHMe Ha
€4HO APYXKEeCTBO UK APYro IOPUANYECKO IULLE; UK

6) MOXe Aa onpeaena npako Uan HENPAKO noBe4vye OT NOZ1I0OBUHATA OT YNEHOBETE Ha
ynpasnUTeaHUA Uan KOHTPONIHUA OpPraH Ha egHO rpnagn4ecko anue; namn

B) MOXXe Mo Apyr Ha4uH Oa ynpa*XHABaA pelaBallo BANAHUE BbpPXYy B3€MaAHETO Ha
peweHnAa BbB BPBb3Ka C ,D,EI;'IHOCTTa Ha ropnan4ecko nmue.

B ropenocoyeHMa CMUCHA OPUONYECKOTO /INLE, KOETO YMNpakHABa MNPAK KOHTPON
Bbpxy ,,3A4 Apmeen” AL e ,UKB pyn“ EALl, YnnTO egHONMYEH COBCTBEHMK Ha KanuTana e
nybanyHoTo Apykectso ,Xumumnopt” AL. Kbm gatata Ha M3roTBsHe Ha HacToAwMsA
MpOCneKT, PUANYECKOTO /IULE, KOETO YMpaxkHABa HenpAk KOHTPOA Bbpxy lapaHTa e
S2Xumumnopt” ALl, egHonmMyeH cobcTBEHMK Ha KanuTana Ha ,,LUKB Mpyn” EALL.

HauunHu 33 OorpaHn4aBaHe Ha Bb3MOXHa 3noyr|0Tpe6a, 3a Aa He ce 3noyn0Tpe6ﬂBa c
TO3M KOHTPOA Ca npeasnaeHn B chegHute pa3nope,c|,6v1:

CornacHo un. 240a ot T3 akumoHepwu, nputexKasawm noHe 10 Ha CTO OT KanuTana Ha
OPYXKecTBOTO MoraT ga npefnasABaT UCK 32 TbpCeHe Ha OTTOBOPHOCT OT 4seHoBe Ha YC 3a
Bpean, NPUYNHEHU HA APYHKECTBOTO.

CobrnacHo un. 223, an. 1 ot T3, OC Ha aKuMoHepuTe MoXe Aa 6bae CBUKAHO M OT
aAKLMOHEpU, KOUTO NMoBeYe OT TPU Mecela NpUTeXKaBaT akLMKU, NpeacTaBaABalyM NoHe 5 Ha
CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, akO B egHOMECEYEH CPOK OT MCKaHeTo no an. 1 Ha
aKLMOHEPUTE, MPUTEXKaBALLM NOHe 5 Ha cTo OT KanuTana, To He 6b/ie Y0BIETBOPEHO WU aKO
OC He 6bae NpoBeAeHO B 3-MeCeY€eH CPOK OT 3aABSIBAHE Ha MCKAHETO, OKPBbKHUAT Cb/, CBUKBA
OC unn oBnacTaABa akUMOHepUTe, MOUCKAN CBMKBAHETO, UM TEXEH NpeAcTaBUTeN Aa CBUKaA
cbbpaHuerTo.

CobrnacHo un. 223a. an. 1 ot T3, akKUMOHEPU, KOUTO NOBEYE OT TPU Mecel,a NpuTexasaTt
aKuMun, NnpeacTaBaABaLLM NOHe 5 Ha CTO OT KanuTasa Ha APYKeCcTBOTO, MoraT cnepg obsasaBaHe
B TbProOBCKMA PETUCTBP UM U3NpaLLlaHe Ha NOKaHaTa Aa BKAYAT U APYrv BbNPOCK B AHEBHUSA
peg Ha OC.

CnNUCBHKDBT Ha aKLMOHepuTe Ha [lpy»KecTBOTO € NpeACTaBeH KAKTO c/iesBa:

nme Bpoit akymm % oT KanuTana
LKB rPYM EAL 267 413 80.99%
XMUMUMNOPT ALL 32155 9.74 %
AOPYTU 30 622 9.27 %
OobLOo 330190 100.00

OpraHu3auMoHHa CTPYKTypa: MapaHTbT e YacT oT rpynata Ha ,Xumumnopt” A. ,UKB
fpyn“ EAQ nputexaa npsiko 80.99% ot akummute Ha 3A[ ,Apmeen” A, a eaHONMYEH
cobcTBeHMK Ha KanuTtana Ha ,UKB Tpyn“ EAQ e ,Xumumnopt” AQ. ,Xumumnopt” A/l
nputexasa Npako 9.74 % ot rnacoseTe B 06W0TO cCbbpaHme Ha MapaHTa.



»Xnmumnopt” AL, EMK 000627519, cbe cepanuule v agpec Ha ynpasneHue rp. Codus,
p-H Cpegeu, yn. Ctedan Kapagka Ne 2 e opuaMyYecKOTO /INLE, KOETO YNpaxKHABa Henpak
KOHTPOA BbpXy apaHTa. ,Xumumnopt” ALl e ny6ANYHO APYHKECTBO, YUNTO aKLMM Ce TbpryBaT
Ha B®B. EnekTpoHHa cTpaHuMua Ha [lapaHTa: www.armeec.bg. (MHbopmaumaTa ot
€/1eKTPOHHATa CTpaHMUa Ha 3acTpaxoBaTena He e YacT oT [pocneKTa, 0CBEH ako U3PUYHO He
€ NOCOYEHO, Ye e YacT, NocpencTBOM npenpaTka). MaeHTUPUKALMOHHUAT Koa, Ha NpaBHMA
cybekt (MKNC) — LEI kog Ha 3A[L ,Apmeeyn” e 549300YJ8EYSOGWKSN48. TenedoHu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44

Ha FapaHTa He ca M3BeCcTeHU A0rOBOPEHOCTU, KOMTO MOXKe A4a A0BeAaT A0 NPOMAHA Ha
KOHTpona Ha ,,3A1 Apmeer” AL,

5.3.10. duHaHcoBa MHPOPMaLMA 332 aKTUBUTE M NAacUBUTE, PUHAHCOBOTO CHCTOAIHUE,
neyan6bure u 3arybure Ha MapaHTa

FroguMwHUAT dmMHaHcoB otyeT Ha 3AL , Apmeey” ALl 3a 2024 r. n 3a 2023 r. € U3roTBeH
B CbOTBETCTBME C U3UCKBAHMATA Ha MeXayHapoaHUTe CHETOBOAHWU CTaHOAPTU, U34aHUE Ha
KomuTteta 3a mMexayHapoAHM CYETOBOAHW CTAaHOAPTM W MNPUMETM 33 NPUIOKEHUe OT
EBponenckms cblo3 1 e oguTUpaH.

FrogMwHUAT PuHaHcoB oTyeT Ha 3AL ,Apmeen” AL 3a 2024 r. e ogutupaH ot ,Kpoy
Bbarapua Oaut” EOOL wn ,,PCM BI” 00A4. ,PCM BI” OO e uneH Ha WHcTUTyTa Ha
ANNNOMUPAHUTE eKcnepT cyeToBoamTenn B bbarapus (pernctpaunonen Ne 173). ,PCM BI”
00/[ e oAUTOPCKO APYXKECTBO MO CMUCHJIA Ha 3aKOHa 3a He3aBUCMMMA GUHAHCOB OAUT U
M3pa3ABaAHETO Ha CUIYPHOCT MO YCTOoMYMBOCTTA, BnNMcaHo B TP ¢ EMK 121435206, cbe
cefjanuvule n agpec Ha ynpasnenue: rp. Cooua 1000, yn. ,XaH OmypTar” Ne 8. loguwHust
¢dnHaHcoB oT4eT 3a 2024 r. e oguTMpaH oT Bnagmncnas Muxainos. ,Kpoy bbarapua ogut”
EOOL e uneH Ha WHCTUTYTA Ha AUNJAOMUpPAHUTE eKcnepT-cyeToBoaMTenn B bbarapua
(peructpaunoHen Ne 167). ,, Kpoy Bbarapus ogut” EOO/] e 0ANTOPCKO APYHKECTBO MO CMUCHA
Ha 3aKoHa 3a He3aBMCcMMMA GUHAHCOB OAMUT U U3PA3ABAHETO HA CUFYPHOCT NO YCTOMYMBOCTTA,
BnncaHo B TP ¢ EMK 203465145, cbec cepanuuie 1 agpec Ha ynpasnenue: rp. Copua 1142, yn.
,6-Tn centemBpn” Ne 55, et. 2. [laHnena lpuroposa e perncTtpupaH oamuTop M3BBLPLLIUA
He3aBMCUM PUHAHCOB OAUT Ha PUHAHCOBMA OTYET Ha MapaHTa 3a 2024 r. cbrnacHo YcTaBa Ha
lapaHTa U 6HbArapCKOTO 3aKOHOAATENICTBO, PETUCTPUPAHMAT OAUTOP, HAa3HAYEH Aa oaMTUpa
dnHaHcoBuTe oTyeTH Ha 3AL ,, Apmeey)” ALl, Tpabsa aa 6bae nsbpaH ot OCA.

foanwHnAT prMHaHcoB otyeT Ha ,,3AL Apmeen” ALl 3a 2023 r. e ogutnpaH ot ,Kpoy
Bbarapua Oamut” EOOA v ,PCM BI” O0A. ,Kpoy Bbarapusa oaut” EOO/ e uneH Ha NHcTUTYTa
Ha AUNJIOMMpPAHUTE eKcrnepT-cyeToBoauTenu B bbarapua (perncrpaumnoHeH Ne 167). ,Kpoy
Bbarapua ogmut” EOO/ e ogMTOPCKO APYMKECTBO MO CMUCBbAA Ha 3aKOHa 3a He3aBUCUMMMUA
dnHaHCcoB 0AMT, BNNUCaHO B TbproBckus pernctbp ¢ EMK 203465145, cbe cepanunue n agpec
Ha ynpasnenue: rp. Coouma 1142, yn. "6-tn centemspu" Ne 55, eT. 2.. llaHnena lNpuroposa e
perucTpupaH ogmMTop U3BLPLIWA He3aBUCMM PUHAHCOB OAUT Ha PUHAHCOBUTE OTYETU Ha
lFapaHTa 3a 2023r. ,PCM BI” OO[ e yneH Ha UHCTUTYTa Ha AUNJIOMUPAHUTE eKcnepT-
cyetoBoauTenn B bbarapua (peructpaumoHenH Ne 173). ,PCM BI” OO e oauTopcKo
OPYKeCcTBO NO CMUCHAA Ha 3aKOHA 3@ He3aBUCMMMA PUHAHCOB OAUT, BNMCAHO B TbproBCcKuA
pernctbp c EMK 121435206, cbe ceganuniie n agpec Ha ynpasneHnume: rp. Coous 1000, yAa. ,XaH
OmypTar” Ne 8. A-p MapusHa MuxannoBa e perncTtpmpaH oAUTOP M3BBPLUMA HE3ABUCUM


http://www.armeec.bg/

¢dUHaHCOB 0aMT Ha PUHAHCOBUTE OTYETM Ha MapaHTa 3a 2023r. CbrnacHo YctaBa Ha lapaHTa m
ObrapckoTO  3aKOHOAATE/NICTBO, PErnmcTPUPaHUAT  OAMTOpP, HasHayeH Jda oAuTMpa
¢uHaHcoBuTe otyeTn Ha 3A ,, Apmeer,” ALl, TpabBa aa 6bae n3bpaH or O6WoTO CbbpaHme Ha
aKumMoHepuTe.

B oanTOpCKMA AOKNA4, OTHOCHO O4MTUTE Ha roaMWHMA pUHAHCOB oTYeT 3a 2023 T. He
ce CbAbprKaT pe3epBu, UISMEHEHUA Ha CTAHOBULLA, OTKA3 OT OTFOBOPHOCT UK 3abeneKKu no
ecTecTBo.

B oaAnTOpPCKMA A0KNAL OTHOCHO OAMUTA Ha roguwHua puHaHCoB oTyeT 3a 2024 r. He ce
CbAbPKAT pe3epBu, USMEHEHMA HA CTAHOBMWLLA, OTKAa3 OT OTFOBOPHOCT MM 3ab6enerkkn no
€cTecTBo.

BbB Bpb3Ka C 0gMTa Ha rognLHKUTE GMHAHCOBKM OTYETU Ha 3acTpaxoBaTtens 3a 2024 r.
n 2023 r. He ca Hanuue cnyyYyau, B KOUTO pPerncTtpupaH oauTop, HasHayeH Aa nposepwu
¢dMHaHcoBMA OTYET Ha [apaHTa, € NoAan OCTaBKa UaM e 6un ocBoboAEH OT ANBIKHOCT.

®dunHaHcoBuTe AaHHM Kbm 31.12.2024 r. ca oguTMpaHu. PUHAHCOBUTE AaHHMU KbM
30.09.2025 r. ca HeoAUTUPAHMN.

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

Ha 3A[ "Apmeen" AL

Kbm 31.12.2024 r.

AKTUB 31.12.2024 31.12.2023
(xun. nB.) (xun. nB.)
1 2 3
A. HEMATEPUAJTHU AKTUBMU, B T.u. 227 413
- MporpamHun NpoayKTn 161 394
- PenyTauua - -
- Opyrm 66 19
B. MATEPUANTHN AKTUBU 21 869 23 060
I Heasu»KMma cobcTBEHOCT (MpUTEXKaBaHu 3a cO6CTBEHO NoA3BaHe) 20708 21754
Il [pyru matepranHn aktmem 1161 1306
B. MHBECTULUU 262 533 216191
l. Heagu»KmMma cobcTBEHOCT (pas/ivyHa OT Ta3u 3a CO6CTBEHO No/i3BaHe) 31207 30394
Il [AanoBo yyacTve B CBbp3aHU NPeAnpUATUA, BKAOYUTEHO y4acTua - -
11l CpOYHM Aen03nTU B KPeAUTHU MHCTUTYLUN 58 986 28 905
\YA AKUMHK, B T.Y. 54 822 53742
1. AKUMW NO CNpaBeNMBa CTOMHOCT Npe3 Apyr BceobxsBaTeH [0X04, 10 215 -
2. AKLMM No cnpaBea/ivBa CTOMHOCT Npe3 OTYeT 3a NPUXOAN M pa3xoam 44 607 53742
V. O6aurauum, B T.u. 30 757 30075
1. [bprKkaBHM 0bauraumm, B T.4. 30757 30075
- [bprkaBHM 0bAMraLmmn No amopTUsMpyema CToMHOCT - -
- [bprkaBHM obanraumm no cnpasesiMBa CTOMHOCT Npes Apyr BceobxsaTeH - -
0XO,

- ﬁbp)}f‘aBHM obavraumm no cnpasegivea CTOMHOCT Npe3 OTYET 33 NPUXOAMU U 30 757 30075

pa3xoam
2. KopnopaTneHu obauraumu, B T.4. - -
- KopnopaTueHu obauraumm no amoptnsmpyema cToMHOCT
- KopnopaTneHu obauraumm no cnpaseannsa CTOMHOCT npes Apyr

BceobxBaTeH 40X04,
- KopnopaTneHM obauraumm no cnpaseaaneBa CTOMHOCT Npe3 OTYeT 3a

npuxoam n pasxoam




HEO NOHAOOH KANMUTAN AL,

MPOCIEKT
VI. KONeKTUBHU MHBECTUUMOHHU CXeMU 86 761 73 075
VIL. Opyrn duHaHCOBM aKTUBM, B T.u. - -
1. ®PUHAHCOBU aKTMBW OLLEHEHW MO aMOPTU3NPYEMA CTOMHOCT
2. ®UHaAHCOBM aKTUBM NO CNpaBeANnBa CTOMHOCT Npe3 Apyr BceobxBaTeH
[oxoa
3. ®P1HAHCOBM aKTMBW MO CNpaBes/MBa CTOMHOCT NpPe3 OTYET 33 NPUXOAMN U
pa3xoam
VIII. JepvBatn
r. MHBECTULMWM B NON3A HA NOANLM NO 3ACTPAXOBKA "XWNUBOT",
CBbP3AHA C MHBECTUUWMOHEH ®0OHA
Jil 3AEMW U MNOTEKKU 69 308 63 544
E. AKTUBU OT 3ACTPAXOBATE/THN AOTOBOPU - 604
l. 3acTpaxoBaTesiHK forosopu - OCTaTbyYHO NOKPUTUE - 604
Il 3acTpaxoBaTenHW AOroBOPU - Bb3HWKHaNM weTn - -
1. [pyrn yacTv Ha 3acTpaxoBaTeHU AOrOBOPU - -
*. AKTUBU OT AbPKAHW NMPE3ACTPAXOBATE/NIHU JOTOBOPU 81 363 66 910
I AKTMBM 32 OCTAaTbYHO NOKPUTUE MO Npe3acTpaxoBaTe/IHN AOroBOPU 1632 1691
Il. AKTVMBM 32 Bb3HWKHAM LWETN NO Npe3acTpaxosBaTesHM JOroBopu 79731 65 219
1. [pyru yacTv Ha npe3acTpaxoBaTe/NHM 4Or0OBOPU - -
3. B3EMAHUA 8348 14 493
I B3emaHuA (TbproBCKK, Pas3/iMyHM OT 3aCTPAXOBKMK) 8348 14 493
I [pyrun B3emaHusa - -
n. NAPU U NAPUYHWN EKBUBANEHTU 8 647 7 150
1. MapMYHM HaNMYHOCTUN MO BaHKOBU CMETKM 1903 422
1. MapuvyHM HAAMYHOCTKM NO Kaca 6744 6728
1. MapuyHKM ekBUBaNEHTH - -
n. OPYTWN AKTUBU, KOUTO HE CA NOCOYEHU OPYTALE 1214 1831
I B3emaHusa oT gaHbUM 562 601
1. AKTMBM NO OTCPOYEHU AaHDbLMN - -
1. HemaTtepuranHu akTMBKM UK TPyNY oNpeaeneHn KaTo AbpPKaHW 3a TbpryBaHe - -
[\ Opyru aktnsmn 652 1230
CYMA HA AKTUBA 453 509 394 196
NACKB
A. KANUTAN U PE3EPBU 126 109 114 475
. 3anucaH akUMOHEepPEeH KanuTaa UAn eKBUBaNEHTHU GOHAOBE B T.u. 33019 33019
- COBCTBEHW aKLUMM, U3KyMNeHu (-) - -
1. Mpemwnun ot emmcnn - -
1. MpeoueHbyeH peseps R _
V. Pesepsu 85 588 74762
V. Peseps no npeoLeHKkn No cnpaseannMBa CTOMHOCT Ha GUHAHCOBM aKTUBMU - -
VI. 3acTpaxoBaTesieH pUHaAHCOB peseps - -
VIL. HepasnpegeneHa nevanba - -
VIII. Henokpwura 3ary6a (-) - 4132 4132
IX. Mevanba nnu 3aryba 3a dpuHaHcoBaTa roamHa (+/-) 11634 10 826
b. NOAYNHEHW NACUBU 20 000 20 000
B. 3ACTPAXOBATE/THU NACUBU 274 665 226 526
1. Macusm No u3gageHu 3acTpaxoBaTesiHW 4OroOBOpPU 260 897 223 059
1. Macus 3a 0CTaTbYHO NOKPUTUE - NOAXOA Ha pa3npeaeneHue Ha npemmnute 81 847 72174
2. MacuB 3a OCTaTbYHO NOKPUTUE - HACTOALLA CTOMHOCT Ha 6baeLLn NapUYHK - -
notoum
3. MacuBe 3a OCTaTbYHO NOKPUTUE - MAPIK 3a OrOBOPHO 0bBCyNKBaHe - -
4, MacrB 3a OCTaTbYHO MOKPUTUE - KOPEKLMA 3@ PUCK - -
5. Macue 3a Bb3HUKHANAW LLLETU - MAPUYHM NOTOLUM 168 554 142 089
6. MacuB 3a Bb3HUKHANW LLLETU - KOPEKLLMA 3a PUCK 10 496 8796
7. [pyrn 3actpaxoBaTesiHN NacMBU - -
1. MacuBm No AbprKaHM Npe3acTpaxoBaTe/iHN AOTOBOPHU 13768 3467
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1. MNpe3acTpaxoBaTesieH NacMB 3a OCTaTbYHO MOKPUTHE - NOAXOA Ha 13768 3467

pasnpefieneHne Ha npemunTe
2. Mpe3acTpaxoBaTe/ieH NacuB 33 OCTaTbYHO NMOKPUTHE - HACTOALLA CTOMHOCT HA - -

6bAeLM NAPUYHN NoTOUM
3. Mpe3acTpaxoBaTesieH NacMB 32 OCTaTbYHO MOKPUTHE - MAPXK 33 JOFOBOPHO - -

obcnyKBaHe
4, Mpe3acTpaxoBaTesieH NAacMB 3@ OCTAaTbYHO NOKPUTUE - KOPEKLMA 33 PUCK - -
5. Mpe3acTpaxoBaTesieH NAacMB 3a Bb3HUKHAN LWETU - MAapPUYHU NOTOLM - -
6. Mpe3acTpaxoBaTesieH NAacMB 32 Bb3HWKHAAW LWETU - KOPEKLMA 33 PUCK - -
7. [pyrn npesacTtpaxoBaTe/IHN 334 b/IXKEHUA - -
r. SUHAHCOBW NACUBU 10119 10024
I 0611raLumoHHN 3aemu 10119 10 024
1. KoHBepTMpyemu 3aemu - -
2. Opyrn 061MraumoHHn 3aemu 10119 10024
1. [Nepwusatun - -
a. 3AOBTKEHNA 20 409 21338
1. 3a4b/IKeHUA (TbProBCKK, Pas3IMuyHM OT 3aCTPAXOBKM) 17124 17 056
I [pyru 3agbaxkeHma 3285 4282
- 3a4b/IKEHNA KbM NepcoHana 1945 2832
- 33a4b/IKEHUA KbM BloakeTa 985 961
- 334 b/IKEHMA KbM COLIMANHOTO OCUTypABaHe 355 489
E. OPYTW NMACUBU 2207 1833
I [JaHbyHM 3a4b/1KEeHMA 1633 1334
1. OTNOXKEeHN JAaHBYHM NacMBU 574 499
11l [pyru nacmeun - -

CYMA HA NACUBA 453 509 394 196

UzmouHuk: 3A4 ,,Apmeey” ALl
OTYET 3A NEYANBUTE U3ATYBUTE N APYTUA BCEOBXBATEH
aoxona
Ha 3A[ "Apmeen" AL
Kbm 31.12.2024 .
31.12.2024 31.12.2023
(xun. nB.) (xun. nB.)

A. PE3YNITAT OT 3ACTPAXOBATE/IHU YCNYTU OT OBLLO3ACTPAXOBATE/THA

OENHOCT
l. 3acTpaxoBaTtenieH NpMUxoA, OT 3aCTPaxoBaTe/IHU A,0roBOpPU 292 588 249 884

3acTpaxoBaTesnieH NPUXOA - NOAXOA Ha pasnpepeneHne Ha npemuute (Mpsko
1. 3acTpaxoBaHe M aKTMBHO Npe3acTpaxoBaHe) 290 755 248 550

3acTpaxoBaTeneH Npuxoa, OT 3aCTpaxoBaTe/IHM JOTOBOPU - NOAXOA, Ha
1.1. pasnpeaeneHune Ha npemunte (MpsaKo 3acTpaxoBaHe) 290 729 248 512
3acTpaxoBaTeneH Npuxog, OT 3acTpaxoBaTe/IHM AOTOBOPU - NOAXOA, Ha

1.2. pasnpegeneHune Ha npemunte (AKTUBHO NpPe3acTpaxoBaHe) 26 38
2. 3acTpaxoBaTteneH npuxog, - 06w, mogen (MpAKo 3acTpaxoBaHe U aKTUBHO - -

npesacTpaxoBaHe)
2.1 OuakBaHW NapuMyHK NOTOLUM - -
2.1.1. OyaKBaHMU LWeTn
2.1.2. Bb3CTaHOBEHW aKBM3ULMOHHM NAapUYHU NOTOLM
2.1.3. O4yaKkBaHW aAMUHUCTPATUBHU Pa3xoam
2.2. OcBoboKAaBaHe Ha KOpeKL A 3a PUCK
2.3. OcBoboKAaBaHe Ha MapyK Ha AOTOBOPHO 06CNy:KBaHe
3. NHBECTMLMOHHA YacT - KopeKLua
4. [pyr 3actpaxosaTteneH npuxoa, 1833 1334
Il Pa3xoau no 3acTpaxoBaTeniHU ycnyru - 254460 | - 197 329

Pa3xoau no 3acTpaxoBaTesiHu YC/YIU - NOAX0A Ha pasnpegeneHue Ha npemuute
1. (MpAko 3acTpaxoBaHe U aKTMBHO Npe3acTpaxoBaHe) - 254460 | - 197 329
111 BpyTHM Bb3HWKHANM LLETH - 107760 | - 94986
1.1.2. Pa3xoam 3a ypexxgaHe Ha NpeTeHuMM No Bb3HUKHANN LWETU - 12886 - 4385
1.1.3. lMpomAHa B MacuB 3a Bb3HUKHA/M LWETH - NOAXO04, Ha pa3snpeaeneHue Ha - 23848 2171
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npemuuTe
1.1.4. lMpomAHa B NacUB 3a Bb3HMKHAIN LLLETU - KOPEKLMA 33 PUCK 1669 - 2509
1.2. AKBU3ULMOHHM pa3xoam 86 321 - 59986
1.3. ALMWHUCTPATUBHM pasxogm 20732 | - 36672
1.4. 3arybu no obpemeHuTEeNHM A0M0BOPU - -
1.5. [pyrun pa3xoam no 3actpaxoBaTe/IHU J0roBopu 1244 - 962
2. Pa3xogu no 3acTpaxoBaTesiHu ycnyru - 0w, moaen (MpaKo 3acTpaxoBaHe U - -
AKTMBHO Npe3acTpaxoBaHe)
2.1.1. BpyTHM Bb3HMKHANW LLETH
2.1.2. Pasxoau 3a ypexxgaHe Ha NpeTeHUMU NO Bb3HUKHANN LWEeTH
2.1.3. lNpomsaHa B NacuB 32 Bb3HWUKHAAN LWETU - NPOMAHA BbB Bb3HUKHANNTE LLETU
2.1.4. lMpomAHa B NacUB 33 Bb3HUKHAAN LLETU - NPOMAHA B KOPEKLMA 33 PUCK
2.2. AKBU3ULMOHHM pa3xoam
2.3. AAMWHUCTPATUBHU pas3xoam
2.4, 3arybu no obpemeHnUTENHU JOTOBOPU
2.5. [Opyrn pasxoam no 3actpaxoBaTeiHn 40roBOpK
I-1l. Pe3syntat ot 3acTpaxoBaTtenHu ycnyru (6pyteH) 38128 52 555
L. Pe3ynTart OoT 3acTpaxoBaTe/siHU YCAYrv OT 3aKyNneHU npe3acTpaxoBaTenHun 16 638 - 18132
[orosopu
1. 3acTpaxoBaTtenHU pa3xoau OT 3aKyNeHU nNpesacTpaxoBaTesiHU A0roBopu 60 106 - 51509
3acTpaxoBaTenHW pa3xoAu OT 3aKyneHW npes3acTpaxoBaTesHU A0roBOpuU -
1.1. noaxon, Ha pasnpefesieHVMe Ha npemuuTe 60 106 - 51509
1.1.1. OTCTbNEHM NPeMUM Ha Npe3acTpaxosaTten 49 736 - 59354
1.1.2. lpomsaHa B nacnBa 3a OCTaTb4yHO MOKPUTUE - OTCTbINEHN 10370 7 845
1.1.3. lMpomsAHa B pyCKa 33 HeM3Nb/IHEHME Ha 334 b/I)KEHUATA Ha Npe3acTpaxoBaTen - - -
non
1.2 3acTpaxoBaTesIHU pa3xo4m OT 3aKyNeHW Npe3acTpaxoBaTe/iHU AOTOBOPU - 06LL, - -
mogen
1.2.1. O4yaKkBaHM NAPUYHU NOTOLM - OTCTLMNEHU - -
1.2.1.1. O4yaKBaHW WETH - OTCTbMNEHU
1.2.1.2. OuakBaHM aKBU3ULMOHHW Pa3Xxoam - OTCTbMNEHMN
1.2.1.3. OuakBaHW aAMUHUCTPATUBHU PA3XOaM - OTCTbNEHMU
1.2.2. OcBobosKaaBaHe Ha KOpeKLMA 3a PUCK - OTCTbMNEeHa
1.2.3. OcBobOXKAaBaHe Ha MapPXK Ha LOrOBOPHO 06C/yKBAHE - OTCTbNEHA
1.2.4. [MpomAHa B pMCcKa 32 HeM3Nb/IHEHME Ha 3a4b/IXKeHMATa Ha nNpe3acTpaxosaTen -
non
1.3. [pyrn 3acTpaxoBaTenHU pa3xoam OT 3aKyMneHW npesactpaxoBaTesiHn 40roBopu
2. 3acTpaxoBaTteNiHM NPUXOAUN OT 3aKyNeHU NpesacTpaxoBaTe/siHU A0roBopu 43 468 33377
3acTpaxoBaTenHW NpuxoguM OT 3aKymeHW Npes3acTpaxoBaTe/HW AO0roBopu -
2.1. noAaxon, Ha pasnpefesieHMe Ha npemuuTe 43 468 33377
2.1.1. Bb3cTaHOBEHM LWeTH 29 867 35060
2.1.2. Pa3xoau 3a ypexaaHe Ha npeTeHLUUmn - OTCTbNeHn - -
2.1.3. MpomAHa B MacuB 3a Bb3HMKHA/IN LLLETU - NOAX0A, Ha pa3npeaesieHne Ha 13698 | - 1685
npemMumnTe - OTCTbMNEHN
2.1.4. [MpomsAHa B pMCKa 32 HeM3NbAHEHME Ha 3a4b/IXKeHUATA Ha Npe3acTpaxoBaTen - 97 2
MNBLLL
2.2. 3acTpaxoBaTeNHN NPUXOLM OT 3aKyNeHW NPe3acTpaxoBaTeIHU AOrOBOPHU - 06, - -
mogen
2.2.1.1. Bb3cTaHOBEHM LEeTH
2.2.1.2. Pa3xoau 3a ypexaaHe Ha NpeTeHLUN - OTCTbNEeHN
2.2.1.3. lMpomsaHa B NacuB 32 Bb3HMKHAAN LLETU - NPOMAHA BbB Bb3HWKHA/M LWETH -
OTCTbNEHN
2.2.14. lMpomsAHa B MacuB 3a Bb3HWKHAN LLETU - NPOMAHA B KOPEKLMA 33 PUCK -
OTCTbNEHU
2.2.15. MpomsaAHa B pMCKa 32 HeM3NbAHEHME Ha 3a4b/IXKEeHUATA Ha Npe3acTpaxoBaTen
- MNBLLL
2.2.2. AKBM3MUNOHHM Pa3xoam - OTCTbNEHN
2.2.3. ALMWHUCTPATUBHM PA3X0aM - OTCTbNEHU
2.2.4. 3arybu ot obpemeHUTeNHM AOTOBOPU - OTCTHMNEHU
2.3. Opyrun pasxoam 3a 3acTpaxoBaTeIHU YCAYTU - OTCTbMEHM
-
T+l Pe3ynTaT OT 3aCTPaxoBaTeNnHU ycnyru (HeTeH) oT 06L103acTpaxoBaTenHa AeiHOCT 21490 34423
b. PE3Y/ITAT OT 3ACTPAXOBATE/IHU YCNYTU OT }MBOTO3ACTPAXOBATE/THA
OEVNHOCT
[ 3acTpaxoBaTesieH NPUX0A, OT 3aCTPaxoBaTe/IHM A0roBOpU - -
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3acTpaxoBaTeneH NPUXoA - NOAXOA Ha pasnpeaeneHue Ha npemuute (Mpsako

1. 3acTpaxoBaHe U aKTMBHO npe3acTpaxoBaHe)
3acTpaxoBaTeneH NpUxoa, OT 3aCTPaxoBaTe/IHU AOTOBOPU - NOAXO4 Ha
1.1. pasnpegeneHune Ha npemuunte (Mpako 3acTpaxoBaHe)
3acTpaxoBaTeneH NPUXo4, OT 3aCTPaxoBaTe/IHM AOr0BOPU - NOAXO0A, Ha
1.2. pasnpegeneHne Ha npemunte (AKTUBHO NPe3acTpaxoBaHe)
2. 3acTpaxoBarteneH npuxog - 06w, moaen (Mpako 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBaHe)
2.1. OuyaKBaHM NAPUYHM NOTOLUM
2.1.1. OuakBaHu LWeTH
2.1.2. Bb3cTaHOBEHM aKBU3ULMOHHM NAPUYHN NOTOLM
2.1.3. OyakBaHM aAMUHUCTPATUBHU pPas3xogm
2.2. OcBoboaaBaHe Ha KOPeKLMA 33 PUCK
2.3. OcBoboAaBaHe Ha Map»K Ha LOrOBOPHO 06CNyKBaHE
3acTpaxoBaTteneH NPUXoA - NOAXOA Ha BapupalumuTe Bb3HarpaxkaeHus (Mpako
3. 3acTpaxoBaHe U aKTMBHO Mpe3acTpaxoBaHe)
3.1 OyakBaHW NAapUYHKU NOTOLM
3.1.1. OuakBaHu WeTn
3.1.2. Bb3cTaHOBEHW aKBU3ULMOHHW NAPUYHK NOTOLMN
3.1.3. O4yaKkBaHW AAMUHUCTPATUBHU Pa3Xoamn
3.2 OcBoboxaaBaHe Ha KOPeKLMA 33 PUCK
3.3. OcB0b0KgaBaHe Ha MapX Ha AOTOBOPHO 0bCNyKBaHe
4. MHBECTULMOHHA YacT - KopeKkuma
5. Apyr 3acTpaxoBaTtesieH NpUxoa
Il Pa3xoau no 3acTpaxoBaTesiHu ycayru
Pa3xoau no 3acTpaxoBaTesiHU YCYIU - NOAX0A Ha pasnpegeneHue Ha npemuute
1. (MpsKo 3acTpaxoBaHe MU aKTUBHO Npe3acTpaxoBaHe)
1.11 BpyTHW Bb3HUKHANW LWETH
1.1.2. Pasxoau 3a ypexxaaHe Ha NpeTeHUMU NO Bb3HUKHANMN LWETH
1.1.3. lMpomsaHa B Nac1B 3a Bb3HMKHAAN LLETU - NOAXOA Ha pasnpeaeneHune Ha
npemuuTe
1.1.4. lMpomsAHa B MacuB 3a Bb3HMKHAN LLLETU - KOPEKLUA 33 PUCK
1.2. AKBM3NLMOHHK pasxoau
1.3. AAMWUHUCTPATUBHU pas3xoam
14. 3arybuv no obpemeHUTENHM JOTOBOPU
1.5. Opyrun pasxoam no 3actpaxosaTesIHU [0roBopu
2. Pa3xopu no 3acTpaxoBaTenHu ycayru - o6 moaen (Mpako 3actpaxosBaHe U
AKTUBHO Npe3acTpaxoBaHe)
2.1.1. BpyTHM Bb3HMKHaANW LLETH
2.1.2. Pa3xoam 3a ypexxgaHe Ha NpeTeHuUMM No Bb3HUKHANN LWeTH
2.1.3. [MpomsAHa B NacuB 3a Bb3HMKHA/IM LLETU - MPOMAHA BbB Bb3HMKHA/IUTE LLETU
2.1.4. MpomaAHa B NAacUB 32 Bb3HUKHANN LWETU - TPOMAHA B KOPEKLLMA 33 PUCK
2.2. AKBM3NLMOHHK pasxoau
2.3. AAMWHUCTPATUBHU pas3xoam
24, 3arybu no obpemeHUTENHM JOTOBOPU
2.5. Opyrun pasxoam no 3acTpaxosaTesIHU 40roBopu
Pa3xoau no 3acTpaxoBaTesiHu YC/YIU - NOAX0A Ha Bapupaliute
3. Bb3HarpaxgeHus (Mpako 3acTpaxoBaHe U aKTMBHO Npe3acTpaxoBaHe)
3.1.1. BpyTHM Bb3HMKHANW LWEeTH
3.1.2. Pa3xopau 3a ypexpaHe Ha NPeTeHL MM MO Bb3HUKHANN LLETH
3.1.3. lNpomsaHa B NacuB 32 Bb3HWKHAAN LWETU - NPOMAHA BbB Bb3HUKHANNTE LLETU
3.1.4. lMpomsAHa B NacuB 33 Bb3HWKHAAN LLETU - NPOMAHA B KOPEKLMA 33 PUCK
3.2 AKBU3MLMOHHK pasxoau
3.3. AAMWHUCTPATUBHU Pas3xoam
34. 3arybu no obpemeHuUTEeNHM [0r0BOPU
3.5. Opyrun pasxoam no 3actpaxosaTesIHU [0roBopu
I-1I. Pe3ynTar ot 3acTpaxoBaTtenHu ycnyru (bpyteH)
. Pe3ynTat OT 3acTpaxoBaTe/IHM YCAYrU OT 3aKyNneH npe3acrpaxoBaTe/iHn
A0rosopu
1. 3acTpaxoBaTe/iHM pa3xo4u OT 3aKyneHW nNpe3acTpaxoBaTe/iHu 4 0roBopu
3acTpaxoBaTeNnHU pasxoAu OT 3aKyNneHW npes3acTpaxoBaTesNHW OOroBOpwU -
1.1. noaxon Ha pasnpefeneHve Ha npemuute
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HEO NOHAOOH KANMUTAN AL,

1.1.1. OTCcTbNEHN NPEeMKUM Ha Npe3acTpaxoBaTen
1.1.2. lMpomAHa B Nacnea 3a OCTaTbYHO NOKPUTUE - OTCTbMNEHU
1.1.3. [pomaAHa B p1MCKa 3a HeM3NbJIHEHWE Ha 3aA4b/KEHMATA HA Npe3acTpaxoBaTen -
non
1.2 3acTpaxoBaTe/HW Pa3xoam OT 3aKyneHW Npe3acTpaxoBaTeIHN AOTOBOPU - 06y, - -

mogen

1.2.1. OuakBaHM NAapUYHM NOTOLM - OTCTbNEHMU - -
1.2.1.1. Ou4aKBaHW LWETU - OTCTbMNEHU
1.2.1.2. OuaKkBaHM aKBM3ULMOHHM PAa3X0aM - OTCTbMNEHMN
1.2.1.3. OuakBaHW aAMUHUCTPATUBHM PAa3XOAM - OTCTbNEHU
1.2.2. OcBob0KAaBaHe Ha KOPEKLMA 33 PUCK - OTCTbMNEHA
1.2.3. OcBoboKAaBaHe Ha MapPXK Ha LOrOBOPHO 06C/yXKBaHE - OTCTbNEHA
1.2.4. lMpomsAHa B pMCKa 32 HeM3nNb/IHEHME Ha 3a4b/IXKEeHUATA Ha Npe3acTpaxoBaTen -
non
1.3. [pyrn 3actpaxosaTeniHM pa3xoan OT 3aKyMeHu npesacTpaxoBaTeIHN JOroBOpU
2. 3acTpaxoBaTe/IHM NPUXOAM OT 3aKyneHW npesacTpaxoBaTe/niHu AOroBopu - -
3acTpaxoBaTenHU NpPUXogu OT 3aKyMeHW npes3acTpaxoBaTeNHM OO0roBopu -
2.1. noaxoA Ha pasnpejefieHne Ha npemuure - -
2.1.1. Bb3cTaHOBHM WeTH
2.1.2. Pa3xoam 3a ypexaaHe Ha NpPeTeHLMN - OTCTbMEHU
2.1.3. lNMpomaAHa B NacuB 32 Bb3HUKHANN LLETU - NOAXO0/, Ha pa3npeaeneHune Ha
npemMuuTe - OTCTbMNEHU
2.1.4. lMpomsaHa B pycKa 3a HeM3NbJHEHME Ha 334 b/KEHMATA Ha Npe3acTpaxosaTen -
MNBLLL
2.2. 3acTpaxoBaTeNHN NPUXOLM OT 3aKyNeHN NPe3acTpaxoBaTeIHU AOrOBOPY - 06, - -
mogen
2.2.1.1. Bb3CTaHOBHM LETH
2.2.1.2. Pasxoau 3a ypexaaHe Ha NpeTeHLUNm - OTCTbNEHN
2.2.1.3. lpomaAHa B Nac1B 32 Bb3HMKHAAW LLETU - NPOMAHA BbB Bb3HUKHANM LWETH -
OTCTbNEHN
2.2.14. MpomMsAHa B NACUB 332 Bb3HUKHAN LLETU - NPOMAHA B KOPEKLMA 32 PUCK -
OTCTbNEHN
2.2.1.5. lpomsaHa B pycKa 3a HeM3NbJIHEHME Ha 3a4b/IXKEHMATA Ha Npe3acTpaxosaTten
- NBL
2.2.2. AKBU3NUMOHHM Pa3Xoan - OTCTbNEHN
2.2.3. AAMWHUCTPATUBHM Pa3Xoam - OTCTbNEHU
2.2.4. 3arybu oT 0bpemeHUTENHM AOTOBOPY - OTCTbNEHMU
2.3. [pyrv pa3xoam no 3acTpaxoBaTe/IHU YCAYTU - OTCTbMEHM
-
T+ PesynTar ot 3acTpaxoBaTeniHu ycayru (HeTeH) oT XKMBoTO3acTpaxoBaTesiHa - -
AeHocT
B. HETEXHUYECKWU PE3Y/ITAT 8 852 22741
I ®uHaHCcoB pe3ynTat 6316 20910
1. Bb3BpbLLAaEeMOCT OT UHBECTULUUN 4594 17 563
1.1. Mpuxoau ot Anxsu 3977 3812
1.2. HeTHu peanvsupanu npuxoau/pasxoam or GUHAHCOBM MHBECTULMM MO - -
amMopTM3yema CTOMHOCT
1.3. OyvaKBaHa HeTHa KpeauTHa 3aryba 13517 28 599
14. HeTHM Nnpuxoam oT GUHAHCOBM MHCTPYMEHTU OLLEHEHM NO cnpaBea/iMBa CTOMHOCT 4013 6429
1.5. HeTHM npuxoan oT UHBECTULMOHHO HEABUXKUMO UMYLLLECTBO 1148 884
1.6. HeTHW npuxoau oT cBbP3aHW NpeanpUATUA, BKIKOUYUTENHO Y4acTuA - -
1.7. [pyru npuxoau v pasxoam 215 89
2. 3acTpaxoBaTtenHn ¢puHaAHCOBM pa3xoam 1722 3347
2.1. HeTHM prHaHCOBM pa3xoam OT 3aCTpaxoBaTeIHW [A0roBOPU 2641 4765
2.2. HeTHM ¢pMHaHCOBKM NpUxoaM OT 3aKyneHW Npe3acTpaxoBaTeIHN AOrOBOPU 919 1418
3. Mpuxoam oT ycnyru 3a ynpasieHue Ha akTuBuU - -
1. Apyru npuxoau 293 134
. [pyrv onepaTtusHu pasxoam 2 829 1965
Meyanba unu 3a2yba 3a puHaHcoeama 200UHa nNpedu OaHBK 8bPXY 0oxoda 12 638 11682
V. KopnopatvBeH aaHbk 1004 856
1. TeKyL, KOPNOPATUBEH AAHDBK 929 1050
2. OTNOXEHU AaHbLUU 75 194
Meyanba unu 3a2yba 3a omyemHua nepuood 11634 10 826
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L pyr BceobxBaTeH goxopa,

MpeoueHbYEeH pe3epB Ha UHBECTULIUUTE B LLIEHHU KHUMKA

AKUMM No cnpaBeAnnBa CTOMHOCT Npe3 4pyr BCeEObXBaTEH A0X0L,

ObpkasHu 06anraumm no cnpaseannsa CTOMHOCT Npes Apyr BceobxBaTeH 40X04,

[bp:KaBHW 06aMraumm no cnpasesnnsa CTOMHOCT Npes Apyr BCeobxBaTeH L0X04,

®UHaHCOBM aKTUBM NO CNPaBeAAMBA CTOMHOCT Npe3 Apyr BCeobxBaTeH LOX04,

[ pyru KOMNOHEHTU

06w sceobxeameH 0ox00 3a nepuooa 11634 10 826
UzmouHuk: 3A4 ,,Apmeey” AL
OTYET 3A NAPUMHUA
NOTOK
Ha 3A[ "Apmeen" AL,
Kbm 31.12.2024 .
31.12.2024 31.12.2023
/xwn. ne./ /xun. ne./
| NAPUYHM NOTOLM OT ONEPATUBHA AEMHOCT
1 MonyyeHn npemunmn No 3acTpaxosaTesiHU JOroBOpPU 270 148 229199
2 MonyyeHn Nnpemun No NpesacTpaxosBaTeNHn 40roBopu 0 0
3 MnaTteHn Nnpemnn 3a AbprKaHM Npe3acTpaxoBaTesiHW 40roBopu -49 104 -58 722
4 MapnyHKM NoTouM 3a NpMA0HMBaHE Ha 3aCTPAX0OBaTE/HN AOTOBOPYU (aKBU3ULMOHHM -40 249 -34 474
Napu4HKU NoTouM)
5 MnaTteHn NpeTeHLMN NO 3aCTPaXxoBaTEIHM A0rOBOPU -111 677 -98 274
6 MnaTteHn NpeTeHLMN NO Npe3acTPaxoBaTeIHU A0roBOPU 0 0
7 [pyrv nnateHun pasxoam No 3acTpaxoBaTe/iHU YCYTv BbB Bpb3Ka C U34a4eHN NOANLM 0 0
8 Bb3cTaHOBABaHUA OT Npe3acTpaxosaTtens 29 867 35061
9 MnawaHna n ocMrypoBKK, CBbP3aHM C NepcoHana -27 421 -20775
10 | NnaTeH AaHBK BbpXy Nevanbata -891 -1028
11 MnawaHua 3a gpyrn AaHbLM U BEAOMCTBA -10 596 -7 180
12 [pyri napyyHn NnoToum oT onepaTmeHa AerlHoCT -10 752 -8711
HeTHW napuyHKu NnoToum oT onepatneHa gelHocr (1) 49 325 35096
1. NAPUYHWU NOTOLM OT MHBECTULIMOHHA AEMHOCT
1 MnawaHus 3a npuaobreaHe Ha AbATOTPANHM aKTUBK -149 -1321
2 MocTbnneHnsa ot npoaaxba Ha AbAroTPaANHM aKTUBK 0 0
3 MocTbnaeHna oT Npoaaxba Ha akLuu 9600 846
4 MocTbnneHnsa oT Npoaaxba Ha NPaBUTENCTBEHM LLEHHU KHUXKA 0 0
5 MocTbnneHna ot npoaaxba Ha Apyrv LLeHHU KHUXKA ¢ PUKCUpaH Joxos, 0 0
6 MNocTbnaeHna ot Npoaaxba Ha MHBECTULIMOHHU MMOTH 0 0
7 MocTbnneHus ot npoaaxkba Ha AsANoBe B MHBECTULMOHHM poHA0BE 6200 5411
8 MoKynKa Ha akuuun -7 815 0
9 [oKynKa Ha NPaBUTENCTBEHM LLeHHU KHUXKA 0 0
10 MoKynKa Ha Apyru LEHHWU KHUXKa ¢ PUKCMpaH Aoxoa, 0 0
11 MoKynKa Ha NHBECTULMOHHU UMOTH 0 0
12 MoKynKa Ha Ha AA/10Be B UHBECTULIMOHHU GOHO0BE -17 450 -5220
13 MonyyeHn Haemu OT MHBECTULMOHHU MMOTH 347 284
14 MNonyyeHn anxsu 516 515
15 MNonyyeHn anBuaeHTU 428 430
16 [pyri napmMyHn NoToumM OT MHBECTULMOHHA AeMHOCT -158 -160
HeTHW napuyHKM NOTOLM OT MHBECTUMLUMOHHA AenHocT (I1) -8 481 785
. NAPWYHKM NOTOLN OT DPUHAHCOBA AENHOCT
1 MocTbnaeHnA OT eMUTUPaHE HA LLEHHW KHUXKaA 0 0
MocTbnaeHna oT 06paTHO U3KYNEHW LIEHHWN KHUXKaA 0 0
3 MnalwaHua, cBbp3aHM C NpeaoCcTaBeHn 3aemm -6 387 -11717
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4 MonyyeHn NMxBK, CBbP3aHU C NpeaoCcTaBeHN 3aeMm 0 0
5 MnawaHua, cBbp3aHU C NONYYEHU 3aeMun 96 0
6 MnaTeHn AnxBu, CBBP3aHM C NOAYYEHU 3aeMun -665 -713
7 MnawaHrA Ha rnaBHULA NO N3UHT -2 310 -1842
8 MnawaHe Ha nMxBa NO IM3NHT 0 0
9 [MBNOEHTU, N3NNaTeHU Ha aKUMOHepUTe 0 0
10 [pyrv napnyHm notoum ot dMHAHCOBA AENHOCT 0 -515
HeTHW napuyHKn noToum ot $puHaHcosa aevHocT (lI1) -9 266 -14 787
IV. | U3SMEHEHWE HA MAPUTE U NAPUYHUTE EKBMBAJIEHTU MPE3 NEPUOAA (1+1I+l11) 31578 21094
V. NAPU U NAPUYHWN EKBUBANNIEHTU B HAHYANNOTO HA NEPUOOA 36 055 14 961
VI. | NAPU U NAPUYHUN EKBUBANNIEHTW B KPAA HA MEPUOJA 67 633 36 055
UzmounHuk: 3A4 ,,Apmeey” ALl
OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Ha 3A4 "Apmeen" AL
Kbm 30.09.2025r.
AKTUB 30.09.2025 31.12.2024
(xun. nB.) (xun. nB.)
1 2 3
A. HEMATEPUAJTHU AKTUBMU, B T.u. 272 227
- MporpamHu NpoayKTH 210 161
- Penytayma - -
- Apyrm 62 66
B. MATEPUA/NTHU AKTUBU 20 155 21 869
I Heasu»KMma cobcTBEHOCT (MpUTEXKaBaHu 3a cO6CTBEHO NoA3BaHe) 18 881 20 708
Il [pyru matepranHu aktnem 1274 1161
B. MHBECTULIUA 300524 262 533
I Hengu:kMma cobCTBEHOCT (pasivyHa OT Tasu 3a CO6CTBEHO NON3BaHe) 31 207 31 207
Il. [anoBo yyactue B CBbp3aHWN NpeanpUATUA, BKAKOYUTEHO y4acTUa - -
1. Cpo4HM Aeno3nTn B KPeAUTHU UHCTUTYLMU 91 075 58 986
Iv. AKuMH, B T.H. 55438 54 822
1. AKUMM NO CNpaBeNnBa CTOMHOCT Npe3 Apyr BceobxsBaTeH [0X04, 10 215 10 215
2. AKUMM NO CnpaBeaAnBa CTOWHOCT Npe3 OTYET 33 NPUXOAM U pa3xoam 45 223 44 607
V. Obsauraumu, B T.4. 31674 30 757
1. [bpkaBHu obanraumm, B T.4. 31 253 30 757
- [bpkaBHM 06AMraLmMmn No amopTUsMpyema CToMHOCT - -
- [ObprkaBHM obauraummn no cnpasesMBa CTOMHOCT Npes apyr BceobxsaTeH
0XO, - -
- ﬁ'bp)if"aBHM obauraumm no cnpasegvea CTOMHOCT Npe3 OTYET 33 NPUXOAM U
pasxoau 31253 30757
2. KopnopaTusHu obaunraumu, B T.u. 421 -
- KopnopaTueHu obanraummn no amopTnsmpyema cToMHOCT -
- KopnopaTneHu obanraumm no cnpaseannea CTOMHOCT Npes Apyr BceobxsaTeH
0XO, -
- ﬂopnﬁpaTMBHM obauraumm no cnpases/iMBa CTOMHOCT NPe3 OTYET 33 NPUXOaM
M pasxoam 421
VI. KonekTMBHM MHBECTULIMOHHU CXEMMU 91 130 86 761
VIL. Opyrn drHaHCOBM aKTUBM, B T.u. - -
1. ®UHAHCOBM aKTUBW OLEHEHM NO aMOpPTMU3UPYyeMa CTOMHOCT
2. ®PrHaHCOBM aKTUBM NO CNpaBeaAnBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A,
3. ®PurHaHCOBM aKTUBM NO CNpaBeaNnBa CTOWHOCT Npe3 OTYET 3a NPUXOAMU U
pa3sxoau
VIII. fepusatn
r. MHBECTULMWM B NON3A HA NOINLM NO 3ACTPAXOBKA "XKNBOT",
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HEO NOHAOOH KANMUTAN AL,
MPOCNEKT

CBbP3AHA C UHBECTULUMOHEH ®OHA,

ik 3AEMW U MNOTEKKU 65214 69 308
E. AKTUBU OT 3ACTPAXOBATE/IHN AOFOBOPU - -
l. 3acTpaxosaTtesiHu gorosopu - OCTaTbyYHO NOKPUTUE - -
1. 3acTpaxoBaTesiHM AOrOBOPU - Bb3HUKHaNM LWeTn - -
1. [pyrn 4actT Ha 3acTpaxoBaTeHN JOrOBOPU - -
. AKTMBM OT AbPKAHM MPE3ACTPAXOBATE/THN JOTOBOPYU 65 543 81363
l. AKTMBM 33 OCTaTb4YHO NOKPUTME MO NPE3acTPaxoBaTeSIHU AOroOBOPU 1141 1632
Il. AKTMBM 32 Bb3HMUKHA/IM LLETU NO NPe3acTpaxoBaTe/HN AOroBOPU 64 402 79 731
1. [pyru 4actm Ha NpesacTpaxoBaTe/IHU AO0r0BOPU - -
3. B3EMAHWA 10271 8348
l. B3emaHuA (TbproBCKM, Pas3/IMYHK OT 3aCTPAXOBKM) 10271 8 348
1. [pyrun B3emaHus - -
n. NAPU U NAPUYHW EKBUBANEHTM 9907 8 647
I, MapuyHU HaIMYHOCTM MO BAHKOBU CMETKM 1960 1903
1. MapnyHM HaMYHOCTM MO Kaca 7947 6 744
1. MapuyHu ekBUBaNEHTU - -
M. [IPYTU AKTUBW, KOMTO HE CA MOCOYEHM APYTAAE 991 1214
I B3semaHwua oT gaHbUM 292 562
Il. AKTVMBM NO OTCPOYEHU JaHDBLUU - -
1l HemaTepuanHu akTUBU UM TPYNK ONPEeeeHU KaTo AbpiKaHW 33 TbpryBaHe - -
V. Jpyrvt akTMBm 699 652
CYMA HA AKTUBA 472 877 453 509
NACUB

A. KANUTAN U PE3EPBU 139574 126 109
I, 3anucaH akUMOHepeH KanuTaa Uan eksuBaieHTHU GoH0BE B T.4. 33019 33019
- COBCTBEHW aKLUMM, U3KyMNeHu (-) - -
1. Mpemuun oT emucum - -
1. MpeoueHbyeH peseps _ _
V. Pesepsu 85 588 85 588
V. Pe3epB no NpeoLLeHKM No cnpaBes1MBa CTOMHOCT Ha GUHAHCOBU aKTUBU - -
VI. 3acTpaxoBaTtesieH GUHAHCOB pe3eps - -
VII. HepasnpegeneHa nevanba 7 502 -
VI, Henokpura 3ary6a (-) - 4132
IX. Mevan6a nav 3aryba 3a dpuHaHcoBaTa roguHa (+/-) 13 465 11634
B. NOAYNHEHU NACUBU 20 000 20 000
B. 3ACTPAXOBATE/IHU NACUBU 278 153 274 665
I, MacKBM No M3JafeHV 3aCTPaxoBaTeIHU LOrOBOPU 272 944 260 897
1. MacKB 33 OCTaTbYHO MOKPUTUE - MOAXOSA Ha pasnpeaeneHne Ha npemmuTe 85 198 81 847
2. MacKB 33 OCTaTbYHO NMOKPUTUE - HACTOALLLA CTOMHOCT Ha BbaeLm NapuyHm

noTouu - -
3. MacKB 33 OCTaTbYHO MOKPUTUE - MAPK 33 JOFOBOPHO 06CYNKBaHe - -
4. MacKB 33 OCTaTbYHO NMOKPUTUE - KOPEKLMSA 33 PUCK - -
5. MacKB 33 Bb3HUKHANW LLETU - MAPUYHM NOTOLM 176 439 168 554
6. MacKB 33 Bb3HUKHANN LLETU - KOPEKLMA 32 PUCK 11 307 10 496
7. [pyrv 3acTpaxoBaTesHu Nacusm - -
1. MacKBM NO AbprKaHWU Npe3acTpaxosaTenHu 4OroBOPU 5209 13 768
1. MpesacTpaxoBaTeneH NacuB 3a OCTaTbYHO NOKPUTHE - NOAXOA Ha

pasnpefeneHne Ha npemunTe 5209 13768
2. Mpe3acTpaxoBaTe/ieH NAacUB 3a OCTaTbYHO NOKPUTHE - HACTOALLA CTOMHOCT Ha

6bAeLm napMyHn NoToLM - -
3. MpesacTpaxoBaTeneH NacuB 3a OCTAaTbYHO NOKPUTHE - MapPXK 3a LOTOBOPHO

obcnyyKBaHe - -
4. MpesacTpaxoBaTeneH NAacUB 3a OCTAaTbYHO NOKPUTHE - KOPEKLMA 33 PUCK - -
5. MpesacTpaxoBaTesieH NAacUB 3a Bb3HWKHAAW LWETU - MTAaPUYHM NOTOLM - -
6. MpesacTpaxoBaTe/ieH NAacUB 3a Bb3HUKHA/W LLETU - KOPEKLMA 33 PUCK - -
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7. [pyrn npesacTtpaxoBaTe/siHN 3aA4b/IXKEHNA - -
r. SUHAHCOBU NACUBU 10 197 10119
. O6auraumoHHu 3aemm 10 197 10119
1. KoHBepTMpyemu 3aemu - -
2. Opyrn 061MraumoHHn 3aemu 10197 10119
Il. Jepusatn - -
. 3AA0b/TKEHUA 22 699 20 409
I 3a4b/KeHUA (TbProBCKK, PasIMyHM OT 3aCTPAXOBKM) 17 718 17 124
Il. Apyrv 3apgbikeHuns 4981 3285
- 334b/KEHUA KbM NepcoHana 3615 1945
- 334b/IKEHUA KbM DloakeTa 862 985
- 334b/IKEHMA KbM COLIMANIHOTO OCUTYypABaHe 504 355
E. APYIU NACUBU 2254 2207
. [aHbyHK 3a4b/KeHUA 1680 1633
Il OTNoXKeHU faHBYHN NAcKBU 574 574
11l [pyru nacmeun - -
CYMA HA NACUBA 472 877 453 509
H3mounux: 341 ,,Apmeey” A/l
OTYET 3A NEYANBUTE U3ATYBUTE U APYTUA BCEOBXBATEH 40XO0A4
Ha 3A4 "Apmeen" AL
Kbm 30.09.2025r.
30.09.2025 31.12.2024
(xun. nB..) (xun. nB.)
A. PE3YNITAT OT 3ACTPAXOBATE/IHU YCNYIA OT
OBLLO3ACTPAXOBATENHA AEUHOCT
l. 3acTpaxoBaTtenieH NpUxXoA, OT 3aCTPaxoBaTe/IHU A,0roBOpPU 243 037 216 240
3acTpaxoBaTteneH NpuUxog - NOAXOA Ha pasnpegesieHMe Ha npemuure
1. (MpAKo 3acTpaxoBaHe M aKTUBHO Mpe3acTpaxoBaHe) 241 161 214 904
3acTpaxoBaTeneH Npuxop, OT 3acTpaxoBaTe/IHM JOTOBOPU - NOAXOA, Ha
1.1. pasnpeaeneHune Ha npemunte (MpaKo 3acTpaxoBaHe) 241 158 214 885
3acTpaxoBaTeneH Npuxog, OT 3aCTpaxoBaTe/IHM JOTOBOPU - MOAXOA, Ha
1.2. pasnpegeneHue Ha npemunte (AKTUBHO Npe3acTpaxoBaHe) 3 19
2. 3acTpaxoBaTtesieH Npuxoa, - 06w, mogen (MpAKo 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBaHe) - -
2.1. OuakBaHM NapMyHM NOTOLM
2.1.1. OyaKBaHM LWeTn
2.1.2. Bb3cTaHOBEHM aKBU3ULMOHHW NMAapUYHWU NOTOLM
2.1.3. O4yaKkBaHW aAMUHUCTPATUBHU Pa3xoam
2.2. OcBoboKAaBaHe Ha KOpeKLMA 3a PUCK
2.3. OcBobOXKAaBaHe Ha MapXK Ha LOrOBOPHO 0bCAyKBaHe
3. MHBECTULIMOHHA YacT - KopeKuua -
4, [pyr 3acTpaxoBaTesieH NpUXoA, 1876 1336
. Pa3xopu no 3acTpaxoBaTe/IHU YCAyru 186 367 - 189 811
Pasxoau no 3acTpaxoBaTesiHU yCIYru - NOAX0A Ha pasnpegeneHue Ha
1. npemuunte (MpPAKO 3aCcTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe) 186 367 - 189 811
1.1.1. BpYyTHU Bb3HUKHANM LWETH 81 832 - 79 863
1.1.2. Pa3xoam 3a ypexxgaHe Ha NpeTeHUMn No Bb3HUKHANN LWEeTH 11611 - 3094
1.1.3. lMpomsaHa B NacuB 32 Bb3HMKHAN LLETU - NOAXOA Ha pasnpeaeneHune
Ha npemunTe - 6 592 - 23404
1.1.4. MpomsaAHa B Nac1B 3a Bb3HUKHAN LWLETU - KOPEKLMA 32 PUCK - 357 - 1374
1.2. AKBUM3ULMOHHKN pa3xoau 70671 - 49 714
1.3. ALMUHUCTPATMBHM pa3xoam 14 127 - 31445
1.4. 3arybv no obpemeHuUTeNHM J0r0BOPU - -
1.5. [pyrvi pa3xoam no 3acTpaxoBaTe/IHU AOTOBOPU - 1177 - 917
2. Pa3xogu no 3acTpaxoBaTesiHU ycnyru - obw, moaen (Mpako 3acTpaxoBaHe
W aKTUBHO Npe3acTpaxoBaHe) - -
2.1.1. BpyTHW Bb3HUKHANW WETH
2.1.2. Pa3xoam 3a ypexxgaHe Ha NpeTeHuUMM No Bb3HUKHANU LWEeTH
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2.1.3.

MpomsHa B NacvB 33 Bb3HWKHAM LLETH - TPOMSAHA BbB Bb3HUKHaIUTE
wetu

2.1.4. lMpomAHa B MacuB 33 Bb3HUKHAAN LLLETU - NPOMAHA B KOPEKLMA 33 PUCK|
2.2. AKBU3NUMOHHKU pa3xogm
2.3. ALMUHUCTPATUBHMN pasxoam
2.4. 3arybu no obpemeHUTEeNHM L0r0BOPU
2.5. [pyru pa3xoam no 3acTpaxoBaTenHu 40roBopu
I-1I. Pe3yntat oT 3acTpaxoBaTtenHu ycnyru (bpyteH) 56 670 26 429
. Pe3ynTar oT 3acTpaxoBaTe/IHU YC/IYyTU OT 3aKyNeHU nNpe3acTpaxoBaTesiHu
[,0rosopu - 29 905 12371
1. 3acTpaxoBaTesiHM Pa3xo4u OT 3aKyrneHU npe3acTpaxoBaTe/IHU A0roBOpU | - 49 137 44 238
3acTpaxoBaTenHW pasxoAu OT 3aKyneHW npes3acTpaxoBaTesHu
1.1. [0roBOpPU - NOAXOA Ha pasnpeesnieHVe Ha npemuute - 49 137 44 238
1.1.1. OTCTbNEeHM NPEMUK Ha Npe3acTpaxoBaTen - 57 270 31782
1.1.2. MpomsaAHa B NacnBa 3a OCTaTb4HO NOKPUTUE - OTCTbNEHU 8133 12 456
1.1.3. MpomsaAHa B pUCKa 3a HEU3NbAHEHME HA 3a4b/IKEHMATA Ha
npesacrpaxosaten - NOrM - -
1.2 3acTpaxoBaTesiHK Pa3xo4m OT 3aKyrneHn Npe3acTpaxoBaTe/iHu 40roBopuU
- 06w, mogen - -
1.2.1. O4yaKkBaHM NAPUYHUN NOTOLM - OTCTLMNEHU - -
1.2.1.1. O4yaKBaHW WETH - OTCTbMNEHU
1.2.1.2. OuakBaHW aKBU3ULMOHHW Pa3Xxoam - OTCTbMNEHM
1.2.1.3. O4yaKkBaHW aAMUHUCTPATUBHM Pa3Xoam - OTCTbMNEHMU
1.2.2. OcBoboKaaBaHe Ha KOPEKLMA 3a PUCK - OTCTbMNEHa
1.2.3. OcBoboKaaBaHe Ha MapX Ha A4OTOBOPHO 06C/yKBaHeE - OTCTbNEHA
1.2.4. lpomsaHa B pycKa 3a HEM3MbHEHME Ha 3a4b/IKEHNATa Ha
npesactpaxosaten - 10N
1.3. [pyru 3actpaxoBaTenHM pa3xoAn OT 3aKyMNeHW Npe3acTpaxoBaTeHu
[0rosopu
2. 3acTpaxoBaTteNiHM NPUXOAUN OT 3aKyNeHU NpesacTpaxoBaTe/siHU A0roBopu 19 232 31 867
3acTpaxoBaTenHW NpuxoguM OT 3aKymneHU NpesacTpaxoBaTesHu
2.1. [OroBOpPM - MOAXOZA Ha pasnpegeneHve Ha npemuuTe 19 232 31 867
2.1.1. Bb3cTraHOBeHM LeTH 35211 20753
2.1.2. Pa3xoau 3a ypexaaHe Ha NnpeTeHLUUmn - OTCTbNeHn - -
2.1.3. NMpomsaAHa B NacuB 3a Bb3HUKHANW WETU - NOAX04, Ha pa3npeaeneHune
Ha NpemMumTe - OTCTbMEHU - 15 967 11121
2.1.4. lMpomsAHa B pMCKa 32 HEM3NbAHEHME HA 3a4b/IXKEeHMATA Ha
npesacTtpaxosaten - MBLLL - 12 7
2.2. 3acTpaxoBaTesiHU NPUXOAM OT 3aKyMNeHW Npe3acTpaxoBaTe/HM 40r0BOPU
- 0bu, moaen - -
2.2.1.1. Bb3cTaHOBEHM LWeTH
2.2.1.2. Pa3xoau 3a ypexaaHe Ha NpeTeHLUNmn - OTCTbNEHN
2.2.1.3. MpomAHa B MacuB 3a Bb3HMKHA/IM LLLETU - NPOMAHA BbB Bb3HWKHANN
LLeTU - OTCTbMNEHN
2.2.14. MpomsAHa B NacUB 32 Bb3HUKHAAN LLETH - MPOMAHA B KOPeKLMA 3a
PUCK - OTCTbNEHM
2.2.15. [MpomsAHa B pMCKa 32 HeM3NbAHEHME Ha 3a4b/IXKEeHMATa Ha
npesactpaxosaTen - MBLL
2.2.2. AKBU3NUNOHHM PAa3X0am - OTCTbMNEHM
2.2.3. AAMWHUCTPATUBHM Pa3Xxoam - OTCTbNEHU
2.2.4. 3arybu oT 0bpemeHUTENHM AOTOBOPY - OTCTbNEHMU
2.3. Opyrn pa3xoam 3a 3acTpaxoBaTeNIHU YCAYTU - OTCTbMEHM
|-
TH+. Pe3ynTar oT 3acTpaxoBaTesiHU ycayru (HeTeH) ot obuio3acTpaxoBaTtesiHa
AenHocT 26 765 14 058
b. PE3YNITAT OT 3ACTPAXOBATE/IHU YCNYIU OT
KUBOTO3ACTPAXOBATE/IHA AEMHOCT
. 3acTpaxoBaTesieH NPMX0A OT 3aCTpaxoBaTe/IHM A0roBopuU - -
3acTpaxoBaTenieH NpuxoA - NOAX0A Ha pasnpeaeneHUe Ha nNpemuurte
1. (MpAKko 3acTpaxoBaHe M aKTUBHO Npe3acTpaxoBaHe) - -
3acTpaxoBaTeneH NpuUxog, OT 3aCTpaxoBaTe/IHW AOTOBOPU - MOAXO4 Ha
1.1. pasnpegeneHune Ha npemuunte (Mpako 3acTpaxoBaHe)
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3acTpaxoBaTesieH NPMXOZ OT 3aCTPaxoBaTe/IHU AOTOBOPU - NOAXOA Ha

1.2. pasnpegeneHune Ha npemunte (AKTMBHO NpPe3acTpaxoBaHe)
2. 3acTpaxoBaTteneH npuxog - 06w, mogen (MpaAko 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBaHe)
2.1 OuaKBaHW NapUYHM NOTOLM
2.1.1. OuaKBaHM WEeTH
2.1.2. Bb3cTaHOBEHW aKBU3ULMOHHW NAPUYHU NOTOLMN
2.1.3. OuakBaHW aAMUHUCTPATUBHU pa3xoam
2.2. OcBoboAaBaHe Ha KOPeKLMsA 33 PUCK
2.3. OcBoboaaBaHe Ha Map»K Ha LOrOBOPHO 06CNyKBaHe
3acrpaxoBaTesieH NpPUXoA - NOAX0A Ha BapupalmuTe Bb3HarpaxKaeHus
3. (MpsAKo 3acTpaxoBaHe M aKTUBHO Npe3acTpaxoBaHe)
3.1. OyaKBaHM NAPUYHM NOTOUM
3.1.1 OuakBaHMu LWeTH
3.1.2. Bb3cTaHOBEHW aKBU3ULMOHHW NApUYHU NOTOLMN
3.1.3. O4yakBaHW AAMUHUCTPATUBHU Pa3Xoan
3.2 OcBoboxaaBaHe Ha KOPeKLMA 33 PUCK
3.3. OcB0ob0KgaBaHe Ha MapX Ha A4OTOBOPHO 0bCNyKBaHe
4, MHBECTULMOHHA YacT - KopeKuua
5. [pyr 3acTpaxoBaTteneH npuxoa
. Pa3xoau no 3actpaxosaTesHu ycayrn
Pa3xoau no 3actpaxosaTesiHu yCAYru - NOAX0A Ha pasnpegeneHue Ha
1. npemuute (MpAKo 3acTpaxoBaHe U aKTUBHO NpPe3acTpaxoBaHe)
11.1 BpyTHM Bb3HUKHANM LLETH
1.1.2. Pasxoau 3a ypexxgaHe Ha NpeTeHUMU NO Bb3HUKHAMN LWETH
1.1.3. MpomsaAHa B Nac1B 3a Bb3HMKHANM LWETU - NOAX0A, Ha pasnpeseneHume
Ha npemuuTte
1.1.4. lMpomAHa B MAacUB 3a Bb3HMKHA/IN LLLETU - KOPEKLUA 33 PUCK
1.2. AKBU3ULMOHHM pa3xoam
1.3. AAMWHUCTPATUBHU pas3xoam
14. 3arybuv no obpemeHUTENHM JOTOBOPU
1.5. Opyrun pasxoam no 3actpaxosaTesIHU 40roBopu
2. Pa3xopu no 3acTpaxoBaTenHu ycayru - 06w, moaen (Mpako 3actpaxoBaHe
W aKTUBHO Npe3acTpaxoBaHe)
2.1.1. BpyTHM Bb3HMKHANW LLETH
2.1.2. Pa3xoau 3a ypexxaaHe Ha NpeTeHUMN NO Bb3HUKHAMN LWEeTH
2.1.3. lpomsaHa B NacuB 3a Bb3HWMKHAIM LWETU - MPOMAHA BbB Bb3HMKHauUTe
LeTn
2.1.4. [MpomAHa B MacuB 3a Bb3HWKHAAN LLETU - NPOMAHA B KOPEKLMA 33 PUCK
2.2. AKBU3ULMOHHM pa3xoam
2.3. AOMUHUCTPATUBHU pa3xoam
24, 3arybu no obpemeHUTEeNHM [0r0BOPH
2.5. Opyrun pasxoam no 3acTpaxosaTesIHU 40roBopu
Pa3xoau no 3acTpaxoBaTesiHN YC/YIU - NOAX0A Ha Bapupaliute
3. Bb3HarpaxaeHus (MpAKo 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe)
3.1.1. BpyTHM Bb3HMKHANW LLETH
3.1.2. Pa3xopau 3a ypexpaHe Ha NPeTeHL MM MO Bb3HUKHAN LLETH
3.1.3. lNpomsaHa B NacuB 3@ Bb3HWMKHA/IM LWETU - MPOMAHA BbB Bb3HMKHaNuUTe
weTtn
3.1.4. lpomsaHa B NacMB 32 Bb3HWKHANN LLETU - TPOMAHA B KOPEKLMA 32 PUCK
3.2. AKBU3ULMOHHM pa3xoam
3.3. AAMWHUCTPATUBHU Pas3xoam
34. 3arybu no obpemeHuUTeNHM [0r0BOPU
3.5. Opyrun pasxoam no 3actpaxosaTesIHN J0roBopu
I-1I. Pe3ynTar ot 3acTpaxoBaTtenHu ycnyru (bpyteH)
. Pe3ynTar oT 3acTpaxoBaTe/IHU YCYru OT 3aKyneHuW npe3acTpaxoBaTesiHu
Aorosopu
1. 3acTpaxoBaTe/iHM pa3xo4u OT 3aKyNneHW Npe3acTpaxosaTe/iHu 4 0roBopu
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3aCTanOBaTe}1HM pasxogu OT 3aKyneHW npe3acTpaxoBaTeNIHU

1.1. [0roBOpPU - NoAXon Ha pasnpeneneHUe Ha npemunute - -
1.1.1. OTCcTbNEHN NPEeMUM Ha Npe3acTpaxoBaTen
1.1.2. lMpomAHa B Nacnea 3a OCTaTbYHO NOKPUTUE - OTCTbMNEHU
1.1.3. lMpomsAHa B pMCKa 32 HEM3Nb/IHEHME HA 3a4b/IXKEeHMATA Ha
npesactpaxosaten - 1001
1.2. 3acTpaxoBaTesiHU pa3xo4m OT 3aKyneHM Npe3acTpaxoBaTe/HWU AOT0BOPU
- 06w, mogen - -
1.2.1. OyaKBaHM NapUYHM NOTOLM - OTCTbMNEHN - -
1.2.1.1. OyaKBaHM WETH - OTCTbMNEHMU
1.2.1.2. OuakBaHW aKBMU3ULMOHHW Pa3xoam - OTCTbMNEHM
1.2.1.3. OyakBaHW aAMNHUCTPATUBHM PA3XOAM - OTCTbNEHMU
1.2.2. OcBob0KAaBaHe Ha KOPEKLMA 33 PUCK - OTCTbMNEHA
1.2.3. OcBoboKAaBaHe Ha MaPXK Ha LOrOBOPHO 06C/yXKBaHE - OTCTbNEHA
1.2.4. lNpomsaHa B pycKa 3a HEM3NMbJIHEHME Ha 334 b/IKEHUATA Ha
npesacrpaxosaten - NOMN
1.3. [pyru 3actpaxoBaTenHM pa3xoAn OT 3aKyMeHW Npe3acTpaxoBaTeHN
[orosopu
2. 3acTpaxoBaTe/iHM NPUXOAM OT 3aKyneHW npesacTpaxoBaTe/iHu AOroBopun - -
3acTpaxoBaTenHN NpUXogu OT 3aKyMeHW npes3acTpaxoBaTesiHu
2.1. [0roBOpu - MNOAXOA Ha pasnpegeneHue Ha npemunute - -
2.1.1. Bb3cTaHOBHM WeTH
2.1.2. Pa3xoam 3a ypexaaHe Ha NpPeTeHLMN - OTCTbMNEHU
2.1.3. lMpomsaAHa B Nac1B 3a Bb3HUKHANW WETU - NOAX04, Ha pasnpeaeneHune
Ha NpemuuTe - OTCTbNEHU
2.1.4. lNpomsaHa B pycKa 3a HEM3NMbHEHME Ha 334 b/IKEHUATa Ha
npesacrtpaxosaten - MBLLL
2.2. 3acTpaxoBaTesiHU NPUXOAM OT 3aKyMNeHW Npe3acTpaxoBaTeHM 40r0BOPU
- 06w, mogen - -
2.2.1.1. Bb3cTaHOBHM WeTH
2.2.1.2. Pa3xoau 3a ypexaaHe Ha NpeTeHLMN - OTCTbNEeHN
2.2.1.3. MpomAHa B MacuB 3a Bb3HMKHA/IM LLLETU - NPOMAHA BbB Bb3HWKHANN
LLEeTH - OTCTbNEHN
2.2.1.4. MpomAHa B MacuB 3a Bb3HWKHAIN LLLETU - TPOMAHA B KOPEKLMA 33
PUCK - OTCTbMNEHN
2.2.15. lMpomsAHa B pMCKa 32 HEM3NbAHEHME HA 3a4b/IXKEeHMATA Ha
npesacrtpaxosaten - MBLLL
2.2.2. AKBU3NUMOHHM Pa3Xxoan - OTCTbNEHN
2.2.3. AAMUWHNCTPATUBHM Pa3XoaM - OTCTbMNEHN
2.2.4. 3arybu oT 0bpemeHUTeNHM A0TOBOPYU - OTCTbNEHMU
2.3. Opyrun pa3xoam no 3acTpaxoBaTeNHU YCAYrK - OTCTbNEHN
-
TH+. PesynTar ot 3acTpaxoBaTeniHu yciyru (HeTeH) oT XMBoTO3acTpaxoBaTesiHa
AenHocT - -
B. HETEXHUYECKWU PE3YNTAT 13 300 1876
[ ®duHaHcoB pe3ynTaT 11316 206
1. Bb3BpbLLAEMOCT OT MHBECTULUMU 10117 1756
1.1. Mpuxoam oT ANXBU 976 803
1.2. HeTHM peanunsnpaHu npuxoam/pasxoam oT GUHAHCOBM MHBECTULMM NO
amMopTM3yema CTOMHOCT - -
1.3. OuyaKBaHa HeTHa KpeauTHa 3aryba 13 692 1811
1.4. HeTHuW npuxoau oT GMHAHCOBU MHCTPYMEHTU OLLEHEHM NO CNpaBeaAnBa
CTOMHOCT 2592 2 665
1.5. HeTHM npuxoan oT UHBECTULMOHHO HEABUXKUMO UMYLLLECTBO 152 284
1.6. HeTHW npuxoam oT cBbP3aHW NpeanpUATUA, BKIKOUYUTENHO y4acTuA - -
1.7. Opyrv npuxoam n pasxoam 145 185
2. 3acTpaxoBaTtenHn ¢puHaAHCOBU pasxoam 1199 1550
2.1. HeTHM prHaHCOBM pa3xoam OT 3aCTpaxoBaTeIHW [0roBOPU 1784 2561
2.2. HeTHW dMHaHCOBUM NpUXOAM OT 3aKyneHM Npe3acTpPaxoBaTe/HU
Aorosopu 585 1011
3. Mpuxoau oT ycnyru 3a ynpaBieHUe Ha akTUBU - -
Il Opyru npuxoamn 99 139
1ll. [ pyru onepaTMBHU pa3xogu 2 083 2221
Meyanba unu 3a2yba 3a puHaHco8ama 200UHA pedu OaHBK 8bPXY
doxoda 13 465 12182
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KopnopaTmeeH paHbK

1. TeKyw, KOpNopaTUBEH AaHbK
2. OTNOXKEHU JaHDbLUN
Meyanba unu 3azyba 30 omyemHuA nepuood 13 465 12 182
V. Apyr BceobxBaTeH goxoa - -
1. MpeoueHbYeH pe3epsB Ha UHBECTULIUUTE B LIEHHU KHUXKA - -
AKUMU Mo cnNpaseaMBa CTOMHOCT Npes Apyr BceobxBaTeH [0X04,
[bpKaBHM 061Mraumm No cnpasesivBa CTOMHOCT Npes Apyr
BCEObXBATEH 40X0A,
[bpKaBHM 061Mraumm No cnpasesvBa CTOMHOCT Npes Apyr
BCeobXBaTEH A0X0A,
drHaAHCOBM aKTMBM NO CNpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
[oxon,
2. Apyru KOMNOHEHTU
06w eceobxeameH 00x00 3a nepuoda 13 465 12 182
Hzmounux: 341 ,,Apmeey” AJ]
Ha 3A4 "Apmeen" AL
Kbm 30.09.2025 .
30.09.2025 31.12.2024
(xun. nB.) (xun. nB.)
I NMAPUYHW NOTOLM OT OMEPATUBHA JEMHOCT
1 Mony4yeHu Npemmmn No 3acTpaxoBaTesIHU JOroBOPU 220357 197795
2 MNonyyeHn npemmm No NpesacTpaxoBaTe/IHN AOrOBOPU 0 0
3 MnaTeHn npemnm 3a AbpKaHn Npe3acTpaxoBaTesiHn A0roBopu -56780 -31304
4 MapnyHKM NoTouM 3a NpMAOOMBaHE Ha 3aCTPAxoOBaTe/IHN J,O0TOBOPU
(aKBM3MUMOHHM NapuyHM NnoToum) -32574 -29257
5 MnaTeHW npeTeHUMM MO 3aCTpaxoBaTe/IHM AOroBOPYU -84032 -83056
6 lnaTeHW npeTeHLMM NO Npe3acTpaxoBaTe/IHN 40roBopU 0 0
7 [pyrv nnateHun pasxoam No 3acTpaxoBaTe/IHM YCAYTM BbB BPb3Ka C U3[3aeHN
noavum 0 0
8 Bb3cTaHOBABAHUA OT Npe3acTpaxosaTena 35211 20754
9 MnalwaHna 1 ocnrypoBKM, CBbP3aHN C NepcoHana -17954 -17206
10 | NnaTeH AaHbK BLPXY NevyanbaTa 270 309
11 | NnawaHurs 3a Apyrv AaHbUM U BEAOMCTBA -8196 -6341
12 | Apyrv napvyHM NOTOLM OT OnepaTMBHa JeUHOCT -11587 -11219
HeTHW napuyHK NnoToum OoT onepatneHa geiHocr (1) 44715 40475
Il NMAPUYHW NOTOLM OT MHBECTULIMOHHA JEMHOCT
1 MnawaHus 3a npuaobmusaHe Ha AbArOTPANHM aKTUBK -462 -55
2 MocTbnneHuns ot npoaaxkba Ha AbAroTPaliHU aKTUBM 0 0
3 MocTbnneHuns ot npoaaxkba Ha akummn 19 8140
4 MocTbnneHuns ot Npoaaxkba Ha NPaBUTENCTBEHM LLEHHU KHUXKA 35211 0
5 MocTbnneHna ot Npoaaxba Ha ApYrv LeHHU KHUKA ¢ PUKCUPaH foXo4 0 0
6 MocTbnaeHusa oT Npoaaxba Ha MHBECTULMOHHU MMOTH 0 0
7 MocTbnneHns ot npoaaxba Ha ganose B UHBECTULMOHHM GOHAOBE 0 300
8 MoKynKa Ha akumm -19 -7815
9 MoKynKa Ha NPaBUTENCTBEHU LEeHHW KHUXKA -35191 0
10 MoKynKa Ha Apyrv LEHHWN KHUXKaA C PUKCMpPaH J0X04, -468 0
11 MoKynKa Ha MHBECTULMOHHN MMOTH 0 0
12 MoKynKa Ha Ha AAn0Be B UHBECTULIMOHHU hoHA0BE -2656 -8357
13 MNonyyeHn Haemu OT MHBECTULNOHHU MMOTH 209 261
14 | NonyyeHn nMxeu 675 466
15 | NonyyeHn gMBNAEHTU 235 428
16 [pyrv napvyHy NOTOLM OT MHBECTULMOHHA 4ENHOCT -188 -107
HeTHW napuyHKM NOTOLM OT MHBECTUMUMOHHA aenHocT (I1) -2635 -6739
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1. MAPUYHM NOTOUM OT PUHAHCOBA AEMHOCT

1 MocTbnaeHnA OT eMUTUPaHE HA LLEHHW KHUXKa 0 0

2 MocTbnaeHna oT 06paTHO U3KYNEHW LIEHHWN KHWXKaA 0 0

3 MnawaHus, cBbP3aHN C NPeOCTaBEHN 3aeMM -7592 -46

4 MonyyeHu MXBK, CBBP3aHU C NPeSOCTaBEHM 3aeMM 0 0

5 MnawaHus, cBbP3aHM C NONYYEHM 3aemu 79 69

6 MnaTeHn NMXBK, CBBP3AHK C NOJYYEHM 3aemMMm -763 -491

7 MnawaH1a Ha raBHMULA NO IN3UHT -455 -168
8 MnawaHe Ha AnMxsa NO NAU3UHT 0 0

9 OunBnaeHTH, U3nnaTeHn Ha akUMoHepuTe 0 0

10 | Apyrv napuyHKM notoum oT dMHAHCOBA AeNHOCT 0 0

HeTHu napuyHM noToum oT dprHaHcoBa gerHocT (l11) -8731 -636

V. M3MEHEHWE HA MAPUTE U NAPUYHUTE EKBUBAJTEHTW NPE3 NEPUOLIA (I+1+11) 33349 33100
V. NMAPU U NAPUYHU EKBMBAJTEHTW B HAYAJTIOTO HA MEPUOLOA 67633 36055
VI. NMAPU U NAPUYHU EKBVBAJTEHTW B KPAA HA MEPUOOA 100982 69155

Hzmounux: 341 ,,Apmeey” AJ]

Hsama 3HauuTeiHa NpomsAHa BbB PUHAHCOBOTO CbCTOAHME Ha lapaHTa 1 rpynaTa, 4acT OT KOATO
e 3A4 ,Apmeen” A/l, KOATO Aa e HacTbnuia cieq, gaTtaTa Ha NOCAeAHMAT Nyb6aMKyBaH
dUHAHCOB OTYeT — HeoanUTMpPaH puHaHcoB oTyeT KbM 30.09.2025 .

MpaBHU M apbUTParKHM NPON3BOACTBA

[leiHoCTTa Ha 3acTpaxoBaTe/InTe, OCbLLECTBABALLM AeMHOCT No 06LL0 3acTpaxoBaHe,
ce OT/InYaBa CbC 3HauuTeneH obem aena, No KOUTO Te ca cTpaHa. Jenata Ha ,3A[ Apmeen”
A/l ca yCNOBHO pa3geneHun, Kakto cneaBa:

1. lena, No KOMTO APYXKECTBOTO KbM JaTaTa Ha NpPocCneKTa e uuiel,— 873 6p., kKato okosio 70%
OT TAX Ca UCKOBM NPOU3BOACTBA, a OCTaHa/InTe — 3anoBeaHw.

2. [lena, No KOUTO APYKECTBOTO € OTBETHMK KbM AaTaTa Ha npocnekTa - 690 6p.
3. AAMUHUCTpaATMBHM aena — 1 6p.
4. UsmbnHUTENHW gena, no Kouto ,3A Apmeey,” ALl e B3uckaten — 297 6p.

O6bembT Ha pgenata B noptdonmoto Ha ,3AL Apmeeu” AL e obuyaeH 3a
OoCblUeCcTBABAaHATa OT [APYMKECTBOTO 3acTpaxoBaTesnHa pgeirHocT. C  U3KAKOYEHWE Ha
ropenoco4YeHoTo, crnopes WHbOPMaUMATA, C KOATO APYMKECTBOTO pasnosara, npes
nocnegHute 12 meceua, npeaxoxpaliM pgatata Ha TO3M [AOKYMEHT, He e W3BECTHO
CbLLEeCTBYBAHETO Ha AbprKaBHM, MPaBHU, CbAeOHM, aAMUHUCTPATUBHU WUAN apOUTPaXKHU
npousBoAcTBa (KaKTO BMCAWM, TakMBa M 3a KOMTO CblLLECTBYBa OMNAcHoOCT ga 6baar
0bpasyBaHu), KOUTO MOraT UM Ca MOTM Aa MMAT CbLLECTBEHO BAUSHUE BbPXY GMHAHCOBOTO
CbCTOAHME UM PEHTAOMIHOCTTA Ha [apaHTa M Ha Apy»KecTBaTa OT Heroeata MKOHOMMYECKa
Mpyna.

3Ha4yMTeNHa NpomsaHa BbB dMHAHCOBATA MM TbProBCcKa No3nuUmMs Ha lapaHTa

OT paTaTa Ha nyb/uKyBaHe Ha nocnegHuA OAUTUPAH roauweH GUMHAHCOB OTYeT —
31.12.2024 r. po patata Ha [lpocneKkTa HAMA 3HAYUTENHW CbLLEeCTBEHM MNPOMEHU BbB



$UHAHCOBOTO M TbProBCKO CbCTOAHME Ha lapaHTa W/uAM HerosaTa rpyna A0 AaTata Ha
HacToAwmA NpocnekT.

5.3.11. JonbaHutenHa uHpopmauyusa 3a NapaHra

AKUMOHEpeH Kanurtan

Kanutansbt Ha gpyectBoto e 33 019 000 nesa u e pasnpegeneH B 330 190 6pos
6e3HaMYHM NOMMEHHM aKUMK, BCAKA C HOMMHanHa cTorHocT 1 00 ( cTo) neBa. BcAka akuma
[laBa NpaBo Ha eauH rnac B O6woTo cbbpaHMe Ha aKUMOHepUTe, NPaBO HA AMBUAEHT U Ha
NIMKBMOAUMOHEH AAN, NPONOpPLMOHANeH HAa HOMUHANHATA CTOMHOCT Ha akuuaTa.

YuypeauteneH akT U yCTaB

»3A0 Apmeer” Al e aKUMOHEPHO APYMKECTBO, BMMCAHO B TbProBCKMUA PErNCTbP KbM
AreHumaTta no snuceaHuATa ¢ EMK 121076907. YcTaBbT Ha MapaHTa e HaAn4eH No naptmaara
Ha ApPY)KeCcTBOTO B calTa Ha TbproBCKMA pPerucTop npu AreHuuAtTa NO BMMCBAHUATA C
eneKTpoHeH agpec www.brra.bg, o6aseH ¢ BnucBaHe N220250805153554. MpegmeTsbT Ha
AENHOCT MoXKe aa 6bae HamepeH B Yn. 7 ot Pasgen Il ot ycrasa Ha ,,3A Apmeen” ALl. He ca
nocoyeHu Lenu Ha NapaHTa B ycTaBa my.

CblLuecTBEHU AOroBOpU

HAMa CKAlOYEeHM 3HAYUTENHM [0roBOPM, KOMTO HEe ca CKAKYEeHM B npoueca Ha
obunyaliHaTta AenHOCT Ha [apaHTa, KOMTO MoraT Aa AoBeJaT A0 3aAb/IKeHWe UAM NPaBo Ha
HAKOM Y/NieH Ha rpynaTa, KOETO e CbLLEeCTBEHO 33 Bb3MOXHOCTTa Ha rapaHTa Aa nocpelliHe
3a[b/IIKEHMETO CU KbM Abp’KaTeNnTe Ha LEHHW KHUMXKA NO OTHOLLEHUE Ha LEeHHUTE KHUMKa,
KOWUTO Ca EMUTUPAHMU.

5.4 HannyHn poKymeHTH

Mo Bpeme Ha nepmoaa Ha BaAMAHOCT Ha HAaCTOAWMA OOKYMEHT, MNOCOYeHUTe No-[0ny
AOOKYMEHTU Mmorat Aga 6'bﬂ,aT pa3rnenaHun, Kakto cneasa.

1. YctaB Ha ,,3A Apmeeln” — B TbproBckMa perncrTbp npu AreHums no BnuceBaHuUATA -
Ha eNeKTpOHHAaTa cTpaHuua www.brra.bg;

2. [loknag Ha He3aBUcumna oguTop Ha ,3AL Apmeer” ALl 3a 2022 r. — B Tbprosckua
perncTop npu AreHumns no BNMCBaHMATA - HA €NEeKTPOHHATA CTpaHuMua; www.brra.bg

3. FoauweH puHaHcoB oTyeT 1 [loknaa Ha HesaBucumma ogmTtop Ha ,,3A Apmeen” ALl
332 2024 r. n 3a 2023 r.— B TbproBCKUA pPErUCTbP MNPM areHuma no BAUCBAHMATA - Ha
e/1eKTPOHHaTa CTpaHuLa; www.brra.bg.

4. 3acTpaxoBatenieH gorosop (noaunua) Ne 24 100 1404 0000989822 , 3ae4HO C BCUYKM aHEKCH
N NPUNOXKEHUA KbM Hes, npuaoxnmmte OB6WM ycnoBMA Ha 3acTpaxoBaTensa v 3asasBneHue -
BbnpocHMK 3a 3acTpaxoBaHe Ha 06anraymMoHHa emmcusa — B oduca Ha EmuteHTa B rp. Codus,
oyn. ,Topop AnekcaHgpos” Ne 137 ©n Ha enekTpoHHaTa CcTpaHWua Ha EmuTeHTa:
www.neolondoncapital.com.


http://www.brra.bg/
http://www.brra.bg/
http://www.brra.bg/
http://www.neolondoncapital.com/

HEO NOHAOOH KANMUTAN AL,
MPOCNEKT

NMPUNOXKEHUE: Oeknapayuu

AEKNAPALUA OT EMUTEHTA

JonynoanucaHoto anue, B KA4eCTBOTO CU Ha npeacTtasnasaw ,,HEOQ JIOHAO0OH KAMUTAN" AQ
Aexknapupam, ye MpocneKkTLT CbOTBETCTBA HA M3UCKBaHUATA Ha PernamenT (EC) 2017/1129,
rnasa wecra o1 3MMNLUK u akToBeTe no npuaaraHeTo um.

-

JAMAYEHA MHSZOPMALMA CLINACHOD
PETMAMEHT (EC) 2016/679 HA
EBPOMEMCHMA MAPAAMEHT M HA
ChBETA

~e——

Xpo(crmm JTvyesapos [AbHKOB
M3nbaHuTeneH AnpeKkTop Ha
»Heo loHgoH Kanuran" A4
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HEO NOHAOOH KANMUTAN AL,
MPOCNEKT

[JonynognucaHuTte nuua, B Ka4eCTBOTO CU Ha YNEHOBE Ha CbBeTa Ha Aupektopute Ha ,HEO
NOHOOH KANMUTAN“ AL, ¢ noanuca cu Aeknapupat obctoAaTencresara, NOCOYEHU NO-rope B
pa3gen 3.1. ,,OTroBOpHM NMU@“, BKNKOYUTENHO AeKnapupat, ye NpocnekTbT CbOTBETCTBA Ha
u3ncKkBaHuATa Ha PernamenT (EC) 2017/1129, Mhasa LLlecta ot 3NMLK 1 akToBeTe no npunaraHeTo
UM..

JANWYEHA UHROPMALMA CEINACHD
PETNAMEHT [EC) 2016,/679 HA
EBPOMEACHMA NAPAAMEHT M HA
CBBETA

1. XpucruaH J/ibyesapos [IbHKOB

3ASTMHEHA MHSOPMALLMA ChINACHD g
PETIAMEHT [EC) 2016/679 HA
EBPOMEACKMA NMAPIAMEHT M HA
2. lununa vobomuposa MNoposa ChBETA
| B sl > . S N ‘v;\ 2
JATIMYEHA MHOOPMALLMA CHIMACHD —
PEFNIAMEHT [EC) 2016/679 HA
3. AHTOHMA CTosHOBa BuguHaunesa EBPOMEHCKMA MABMAMEHT M HA
CHBETA ==

JdonynoanucaHute nuua, B KayecTtBOTO CUM Ha npeacTtasnasawm Ha 3AL ,Apmeeu” A, B
KayecTBOTO My Ha 3acTpaxosaTen no usgageHarta Ha ,HEO JIOHOOH KANWUTAN® AL emucua
KopnopatueHu obnurauuun, ¢ Nognuca cu AeknapupaTt obCcToATeNcTBaTa, NOCOYEHU No-rope B
pasgen 3.1. ,OTroBOpHM NMUA“, BKNIOYUTENHO AeKnapupaT, ye [poCcneKTbT CbOTBETCTBA Ha

n3ncKBaHuATa Ha PernameHT (EC) 2017/1129, Mhasa LecTa o7 3MNMUK 1 akTOBETE NO NPUNAraHETO

UM. JANWYHEHA MHBOPMALMA CEINACHD
PETNAMEHT [EC) 2016,/679 HA
EBPOMEMCKMA MAPAAMEHT M HA
CLBETA

IANWYHEHA MHSOPMALMA CEINACHD
PETIAMEHT [EC) 2016,/679 HA

- EBPOMEACKMA MAPIAMEHT M HA
2. KoHcTtaHTHH Croiuyes Benes CLBETA

/

/
/

1. Muponiob NaHyes UBaHOB

[lonynoanucaHoTo nnue, B Ka4ecTBOTO CM HA CbCTABUTEN Ha TO3WM AOKYMEHT AeKknapupam, ye
AOKO/NIKOTO MM € U3BECTHO M C/lej, KaTo CbM NONOXKUANA HeobxoaMmaTa rpuxKa U BCUYKM PasyMHU
ycuAuA Aa Ce ysepAa B TOBA - CbAbpKalwaTa ce MHGOpMauma B CbOTBETHUTE OTAENHU YacTU Ha
HACTOAWMA AOKYMEHT e BAPHA U Nb/IHA, KaTO OTrOBapA Ha GaKTUTE U He CbAbPXKa NPONYCK, KOUTO
€ BepOATHO Aa 3acerHe HelHUA CMUCHA.

1. XpucruaH J/ibyesapos [JbHKOB
N3nbaHUTENEH AUPEKTOP Ha
,HEO NOHAOOH KANUTAN" AL,
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HEO JTIOHJOH KANUTAN AL
MPOCMEKT

AEKNAPALMUA OT CbCTABUTENA HA ®PUHAHCOBUTE OTHETU HA EMUTEHTA

[lonynognnucaHoTo NuLe, B KAa4YecTBOTO CM Ha CbCTaBUTEN Ha FOAMULLIHMTE KOHCONUAUPAHU
¢vHaHcoBn otyetn 3a 2023 r. m 2024 1. U MeXAUHHUTE HEOAUTUPAHM KOHCONULAUPAHU
¢duHaHcoBu otyet kbm 30.09.2024 r. u 30.09.2025 r. Ha ,HEO NOHAOOH KAMWUTAN" AL,
AeKnapupa, 4e A0KOSKOTO ¥ @ U3BECTHO, ChabpXKallaTa ce B HaCTOALLMA NPOCMEKT UHPOPMALMA,
npeacraBeHa Ha 6a3a nocoyeHUs cbeTaBeH OT HeAa GUHAHCOB OTYET, e BAPHA, Mb/IHA U He e-
3abnyKaasalla.

JANMHEHA MHBOPMALIMA ChINACHD
PEFNIAMEHT [EC) 2016/679 HA
EBPOMEHCKMA MAPMAMEHT M HA
ChBETA

( &
Crena tnaaoea lpuroposa
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HEO NOHAOOH KANMUTAN AL,
MPOCNEKT

AEKNAPALUA OT PETUCTPUPAHUA OOUTOP

Donynognucanuar, Hukonait Mwuxainnoe MNonuHues, JunnomupaH eKcnepr-cHeToBOAUTEN M
PernctpupaH oauTop C peructpaumoHeH Homep 684 ot peructbpa no ua. 20 oT 3akoHa 3a
HE3aBUCUMMA GUHAHCOB OAWT, B KAYeCTBOTO CU Ha OAMTOP HA TOAWLIHUTE KOHCONMAUPAHU
¢duHaHcosm otyetm Ha ,HEQO JIOHOOH KAMUTAN® AL 3a 2024 r. u 2023 r. aeknapupam, 4e
AOKOJIKOTO MU € M3BECTHO, CbAbprKalliaTa ce B HaCTOALLMA NPOCNEKT MHPOPMaLUA, NpeacTaBeHa
Ha 6a3a noco4YeHuUTe OAUTMPaHU OT MeH PUHAHCOBM OTYETM U U3TOTBEHUTE BLPXY TE3U OTYETU
OANTOPCKKM AOKNAAN, € BAPHA, Mb/IHA U He e 3abnyxaasala.

/i i
JANMMHEHA MHHROPMALMA CRINACHD
PEFNIAMEHT (EC) 2016/679 HA
EBPOMERCKUA NAPTAMEHT H HA
ChBETA

Hukonaii MonuHueB
Perucrtpupan ogutop
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